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Income and Corporation Taxes Act 1988

1988 CHAPTER 1

PART IV

PROVISIONS RELATING TO THE SCHEDULE D CHARGE

CHAPTER V

COMPUTATIONAL PROVISIONS
Treatment of regional development and other grants and debts released etc.

92 Regional development grants.

Textual Amendments
F1  S.92 repealed (1.4.2009 with effect in accordance with s. 1329(1) of the repealing Act) by Corporation
Tax Act 2009 (c. 4), Sch. 1 para. 71, Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2)

93 Other grants under Industrial Development Act 1982 etc.

Textual Amendments
F2  S.93 repealed (1.4.2009 with effect in accordance with s. 1329(1) of the repealing Act) by Corporation
Tax Act 2009 (c. 4), Sch. 1 para. 72, Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2)
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94 Debts deducted and subsequently released.

Textual Amendments
F3  S. 94 repealed (1.4.2009 with effect in accordance with s. 1329(1) of the repealing Act) by Corporation
Tax Act 2009 (c. 4), Sch. 1 para. 73, Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2)

95 [““Taxation of dealers in respect of distributions etc.]

Textual Amendments
F4  S. 95 sidenote substituted (with effect in accordance with s. 24(15) of the amending Act) by Finance
(No. 2) Act 1997 (c. 58), s. 24(9)
F5  S.95 repealed (1.4.2009 with effect in accordance with s. 1329(1) of the repealing Act) by Corporation
Tax Act 2009 (c. 4), Sch. 1 para. 74, Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2)

[*95Z.A Taxation of UK distributions received by insurance companies

(1) If the total amount of relevant distributions received by a company in an accounting
period exceeds £50,000, those distributions are to be taken into account in calculating
for corporation tax purposes the profits of the company in that period (and accordingly
[""[**section 130(2)] of CTA 2009] does not apply in relation to those distributions).

(2) A company (“company A”) receives a “relevant distribution” if—
(a) itreceives a distribution made by a company . . . (“company B”),

(b) the value of the shares or stock in respect of which the distribution is made
(“the holding”) is materially reduced by reason of the distribution,

(c) a profit on the sale of the holding (to anyone other than company B) would
be taken into account in calculating company A's profits in respect of relevant
insurance business, and

(d) either—
(1) the holding amounts to, or is an ingredient in a holding amounting to,
10% of all holdings of the same class in company B, or

(i1) the period between the acquisition by company A of the holding and
that company first taking steps to dispose of the holding does not
exceed 30 days.

(3) In this section “relevant insurance business” means any kind of insurance business
other than ["’business in relation to which section 111 of the Finance Act 2012

applies].
(4) Section 177(7) of TCGA 1992 (provision supplementing provision corresponding to
subsection (2)(d)(i) above) applies for the purposes of subsection (2)(d)(1).

(5) Section 731(4) below (interpretation of “taking steps to dispose of securities”) applies
for the purposes of subsection (2)(d)(ii) as if the reference to the securities were to
the holding.]
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Textual Amendments

F6  S.95ZA inserted (with effect in accordance with Sch. 17 para. 16(2) of the amending Act) by Finance
Act 2008 (c. 9), Sch. 17 para. 16(1)

F7  Words in s. 95ZA(1) substituted (1.4.2009 with effect in accordance with s. 1329(1) of the amending
Act) by Corporation Tax Act 2009 (c. 4), Sch. 1 para. 75 (with Sch. 2 Pts. 1, 2)

F8  Words in s. 95ZA(1) substituted (with effect in accordance with Sch. 14 para. 31 of the amending Act)
by Finance Act 2009 (c. 10), Sch. 14 para. 5(2)

F9  Words ins. 95ZA(2)(a) omitted (with effect in accordance with Sch. 14 para. 31 of the repealing Act)
by virtue of Finance Act 2009 (c. 10), Sch. 14 para. 5(3)

F10 Words in s. 95ZA(3) substituted (with effect in accordance with s. 148(1) of the amending Act) by
Finance Act 2012 (c. 14), Sch. 16 para. 10 (with Sch. 17)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:

= Act Tax Acts: power to modify conferred by 2004 c. 25 s. 18

- Act Taxes Acts modified by 1970 c. 9, Sch. A1 para. 10(7) (as inserted) by 2017 c.
32 5. 60(3)

- Act Taxes Acts modified by 1970 c. 9, s. 8(7) (as inserted) by 2017 c. 32 Sch. 14
para. 3(15)

- Act Taxes Acts modified by 1970 c. 9, s. 8A(7) (as inserted) by 2017 c. 32 Sch. 14
para. 4(12)

= Act applied (with modifications) by S.I. 2010/875 reg. 16Sch. 2 (This amendment
not applied to legislation.gov.uk. S.I. 2010/875 was revoked (27.8.2010) by SI
2010/1906, reg. 2 without having come into force)

Whole provisions yet to be inserted into this Act (including any effects on those

provisions):

= s. 109A(4B) inserted by 2005 c. 7 Sch. 4 para. 6(3) (This amendment not applied
to legislation.gov.uk. The amending provision (2005 c. 7, Sch. 4 para. 6) repealed
retrospectively by 2005 c. 22, Sch. 6 para. 4(1)(6))

- Sch. 19AB para. 5(5)(a)(b) words substituted by S.I. 2001/3629 art. 52(2)(n) (This
amendment not applied to legislation.gov.uk. The words to be substituted do not
occur in Sch. 19AB para. 5)
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