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SCHEDULES

SCHEDULE 10

REGULATED INSURANCE COMPANIES

Restriction of provisions as to conduct of insurance business

(1) Regulations under section 72 of the Insurance Companies Act 1982 (insurance
advertisements) shall not apply to so much of any advertisement issued by an
authorised person as relates to a contract of insurance the rights under which
constitute an investment for the purposes of this Act.

(2) No requirement imposed under section 74 of that Act (intermediaries in insurance
transactions) shall apply in respect of an invitation issued by, or by an appointed
representative of, an authorised person in relation to a contract of insurance the rights
under which constitute an investment for the purposes of this Act.

(3) Subject to sub-paragraph (4) below, sections 75 to 77 of that Act (right to withdraw
from long-term policies) shall not apply to a regulated insurance company in respect
of a contract of insurance the rights under which constitute an investment for the
purposes of this Act.

(4) Sub-paragraph (3) above does not affect the operation of the said sections 75 to 77
in a case in which the statutory notice required by those sections has been or ought
to have been served before the coming into force of that sub-paragraph.
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