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Building Societies Act 1986
1986 CHAPTER 53

PART X

DISSOLUTION, WINDING UP, MERGERS AND TRANSFER OF BUSINESS

Dissolution and winding up

[F190C. Application of bank insolvency and administration legislation to building
societies

(1) Parts 2 (Bank Insolvency) and 3 (Bank Administration) of the Banking Act 2009 shall
apply in relation to building societies with any modifications specified in an order
made under section 130 or 158 of that Act and with the modifications specified in
subsection (2) below.

(2) In the application of Parts 2 and 3 of that Act to building societies—
(a) references to “bank” (except in the term “bridge bank” and the terms specified

in paragraphs (b) and (c)) have effect as references to “building society”;
(b) references to “bank insolvency”, “bank insolvency order”, “bank liquidation”

and “bank liquidator” have effect as references to “building society
insolvency”, “building society insolvency order”, “building society
liquidation” and “building society liquidator”;

(c) references to “bank administration”, “bank administration order” and
“bank administrator” have effect as references to “building society special
administration”, “building society special administration order” and “building
society special administrator”.]
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