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Building Societies Act 1986

1986 CHAPTER 53

PART XI

MISCELLANEOUS AND SUPPLEMENTARY AND CONVEYANCING SERVICES

Miscellaneous and supplementary

[F]

117A Alteration of financial year
(1) A building society may by notice given to the FCA specify a new year-end date.

(2) A notice given under subsection (1) has effect in relation to—
(a) the financial year in which the notice is given (“the current financial year”),
and
(b) subsequent financial years.

(3) The notice must state whether the current financial year—

(a) 1is to be shortened, so as to come to an end on the first occasion on which
the new year-end date falls or fell after the beginning of the current financial
year, or

(b) is to be extended, so as to come to an end on the second occasion on which
that date falls or fell after the beginning of the current financial year.

(4) A notice extending a building society's financial year is not effective if given less than
5 years after the end of an earlier financial year of the society that was extended under
this section.

(5) A financial year of a building society may not be extended so as to exceed 18 months
and a notice under subsection (1) is ineffective if the current financial year as extended
in accordance with the notice would exceed that limit.]



Building Societies Act 1986 (c. 53)
Part XI — Miscellaneous and Supplementary and Conveyancing Services
Document Generated: 2023-08-04

Changes to legislation: Building Societies Act 1986, Section 1174 is up to date with all changes known to be in force on
or before 04 August 2023. There are changes that may be brought into force at a future date. Changes that have been made
appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

Textual Amendments
F1  S.117A inserted (18.2.2014) by Financial Services (Banking Reform) Act 2013 (c. 33), s. 148(2), Sch.
9 para. 16 (with Sch. 9 para. 18)
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