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S C H E D U L E S

SCHEDULE 8

POWERS TO PROVIDE SERVICES

PART IV

SUPPLEMENTARY

Banking—particular provisions
5 (1) For the purposes of paragraph 1(f) and (g) of Part III of this Schedule, a transaction

consisting in the provision of foreign exchange services is an excepted transaction
where the value of the transaction is less than £10,000.

(2) For the purposes of subparagraph (1) above the value of a transaction consisting in
the provision of foreign exchange services is, where the building society is selling
foreign currency, the sum paid to it and, where the building society is purchasing
foreign currency, the sum paid by it.
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