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S C H E D U L E S

SCHEDULE 2

ESTABLISHMENT, INCORPORATION AND CONSTITUTION OF BUILDING SOCIETIES

PART III

MEETINGS, RESOLUTIONS AND POSTAL BALLOTS

Borrowing members' resolutions
28 No resolution of a building society shall be passed as a borrowing members'

resolution unless it is required to be so passed by or under any provision of this Act
or by the rules of the society.

29 (1) A resolution of a building society shall be a borrowing members' resolution when
it has been passed by a majority of the borrowing members of the society voting
either—

(a) in person or by proxy on a poll on the resolution at a meeting of the society of
which notice specifying the intention to move the resolution as a borrowing
members' resolution has been duly given ; or

(b) in a postal ballot on the resolution of which notice specifying that the
resolution will not be effective unless it is passed as a borrowing members'
resolution has been duly given.

(2) For the purposes of this Part of this Schedule a person is a borrowing member of a
building society at any time if at that time his indebtedness to the society is in respect
of an advance fully secured on land and the amount of his mortgage debt is not less
than the prescribed amount.

(3) Where a borrowing member's resolution approving a transfer of engagements by a
building society is moved, only those borrowing members whose mortgages are to
be transferred shall be entitled to vote on the resolution.

(4) In any rules made by a building society after the commencement of this paragraph,
" borrowing members' resolution", unless the context otherwise requires, means a
borrowing members' resolution as defined in this paragraph.


