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Insolvency Act 1986
1986 CHAPTER 45

PART XIV

PUBLIC ADMINISTRATION (ENGLAND AND WALES)

Insolvency Service finance, accounting and investment

406 [F1Interest on money received by liquidators or trustees in bankruptcy and
invested.]

Where under rules made by virtue of paragraph 16 of Schedule 8 to this Act(investment
of money received by company liquidators) [F2or paragraph 21 of Schedule 9 to
this Act (investment of money received by trustee in bankruptcy) a company or a
bankrupt’s estate] has become entitled to any sum by way of interest, the Secretary of
State shall certify that sum and the amount of tax payable on it to the National Debt
Commissioners; and the Commissioners shall pay, out of the Investment Account—

(a) into the Insolvency Services Account, the sum so certified less the amount of
tax so certified, and

(b) to the Commissioners of Inland Revenue, the amount of tax so certified.

Textual Amendments
F1 S. 406: sidenote substituted (2.4.2001) by 2000 c. 39, s. 13(2)(b); S.I. 2001/766, art. 2 (subject to
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