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Insolvency Act 1986

1986 CHAPTER 45

PART IX

BANKRUPTCY

CHAPTER IV

ADMINISTRATION BY TRUSTEE
Supplemental

333 Duties of bankrupt in relation to trustee.

(1) The bankrupt shall—
(a) give to the trustee such information as to his affairs,
(b) attend on the trustee at such times, and
(c) do all such other things,

as the trustee may for the purposes of carrying out his functions under any of this

Group of Parts reasonably require.

(2) Where at any time after the commencement of the bankruptcy any property is acquired
by, or devolves upon, the bankrupt or there is an increase of the bankrupt’s income,
the bankrupt shall, within the prescribed period, give the trustee notice of the property

or, as the case may be, of the increase.

(3) Subsection (1) applies to a bankrupt after his discharge.

(4) If the bankrupt without reasonable excuse fails to comply with any obligation imposed
by this section, he is guitly of a contempt of court and liable to be punished accordingly

(in addition to any other punishment to which he may be subject).
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Modifications etc. (not altering text)
C1  S. 333 applied with modifications by S.I. 1986/1999, art. 3, Sch. 1 Pt. I1

334 Stay of distribution in case of second bankruptcy.

(1) This section and the next apply where a bankruptcy order is made against an
undischarged bankrupt; and in both sections—

(a) “the later bankruptcy” means the bankruptcy arising from that order,

(b) “the earlier bankruptcy” means the bankruptcy (or, as the case may be, most
recent bankruptcy) from which the bankrupt has not been discharged at the
commencement of the later bankruptcy, and

(c) “the existing trustee” means the trustee (if any) of the bankrupt’s estate for
the purposes of the earlier bankruptcy.

(2) Where the existing trustee has been given the prescribed notice of the presentation
of the petition of the later bankruptcy, any distribution or other disposition by him of
anything to which the next subsection applies, if made after the giving of the notice,
is void except to the extent that it was made with the consent of the court or is or was
subsequently ratified by the court.

This is without prejudice to section 284 (restrictions on dispositions of property
following bankruptcy order).

(3) This subsection applies to—

(a) any property which is vested in the existing trustee under section 307(3) (after-
acquired property);

(b) any money paid to the existing trustee in pursuance of an income payments
order under section 310; and

(¢c) any property or money, which is, or in the hands of the existing trustee
represents, the proceeds of sale or application of property or money falling
within paragraph (a) or (b) of this subsection.

Modifications etc. (not altering text)
C2  S. 334 applied with modifications by S.I. 1986/1999, art. 3, Sch. 1 Pt. I1

335 Adjustment between earlier and later bankruptcy estates.

(1) With effect from the commencement of the later bankruptcy anthing to which
section 334(3) applies which, immediately before the commencement of that
bankruptcy, is comprised in the bankrupt’s estate for the purposes of the earlier
bankruptcy is to be treated as comprised in the bankrupt’s estate for the purposes of
the later bankruptcy and, until there is a trustee of that estate, is to be dealt with by the
existing trustee in accordance with the rules.

(2) Any sums which in pursuance of an income payments order under section 310 are
payable after the commencement of the later bankruptcy to the existing trustee shall
form part of the bankrupt’s estate for the purposes of the later bankruptcy; and the
court may give such consequential directions for the modification of the order as it
thinks fit.
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(3) Anything comprised in a bankrupt’s estate by virtue of subsection (1) or (2) is so
comprised subject to a first charge in favour of the existing trustee for any bankruptcy
expenses incurred by him in relation thereto.

(4) Except as provided above and in section 334, property which is, or by virtue of
section 308 (personal property of bankrupt exceeding reasonable replacement value)
[M'or section 308A (vesting in trustee of certain tenancies)] is capable of being,
comprised in the bankrupt’s estate for the purposes of the earlier bankruptcy, or of
any bankruptcy prior to it, shall not be comprised in his estate for the purposes of the
later bankruptcy.

(5) The creditors of the bankrupt in the earlier bankruptcy and the creditors of the bankrupt
in any bankruptcy prior to the earlier one, are not to be creditors of his in the later
bankruptcy in respect of the same debts; but the existing trustee may prove in the later
bankruptcy for—

(a) theunsatisfied balance of the debts (including any debt under this subsection)
provable against the bankrupt’s estate in the earlier bankruptcy;

(b) any interest payable on that balance; and
(c) any unpaid expenses of the earlier bankruptcy.

(6) Any amount provable under subsection (5) ranks in priority after all the other debts
provable in the later bankruptcy and after interest on those debts and, accordingly,
shall not be paid unless those debts and that interest have first been paid in full.

Textual Amendments
F1  Words inserted by Housing Act 1988 (c. 50, SIF 61, 75:1), s. 140(1), Sch. 17 Pt. I para. 74

Modifications etc. (not altering text)
C3  S. 335 applied with modifications by S.I. 1986/1999, art. 3, Sch. 1 Pt. 11
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