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Companies Act 1985
1985 CHAPTER 6

PART VII

ACCOUNTS AND AUDIT

CHAPTER I

PROVISIONS APPLYING TO COMPANIES GENERALLY

Form and content of company individual and group accounts

234 Recognised banks: disclosure of dealings with and for directors

(1) The group accounts of a company which is, or is the holding company of, a recognised
bank, and the individual accounts of any other company which is a recognised bank,
shall comply with Part III of Schedule 6 (so far as applicable) as regards transactions,
arrangements and agreements made by the company preparing the accounts (if it is
a recognised bank) and, in the case of a holding company, by any of its subsidiaries
which is a recognised bank, for persons who at any time during the financial year were
directors of the company or connected with a director of it.

(2) Particulars required by Part III of Schedule 6 to be contained in any accounts shall
be given by way of notes to those accounts, and are required in respect of shadow
directors as well as directors.

(3) Where by virtue of section 229(2) or (3) a company does not prepare group accounts
for a financial year, subsection (1) of this section requires such matters to be stated in
its individual accounts as would have been stated in group accounts.


