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Inheritance Tax Act 1984
1984 CHAPTER 51

PART VI

VALUATION

CHAPTER I

GENERAL

[F1162C Sections 162A[F2, 162AA] and 162B: supplementary provision

(1) This section applies for the purposes of determining the extent to which a liability is
attributable as mentioned in section 162A(1) or (5) [F3, 162AA(1)] or 162B(1)(b), (3)
(b) or (5)(c).

[
F4(1A)

In a case in which the value of a person's estate immediately before death is to be
determined, where a liability was discharged in part before that time—

(a) any part of the liability that, at the time of discharge, was not attributable as
mentioned in subsection (1) is, so far as possible, to be taken to have been
discharged first,

(b) any part of the liability that, at the time of discharge, was attributable as
mentioned in section 162B(1)(b), (3)(b) or (5)(c) is, so far as possible, only
to be taken to have been discharged after any part of the liability within
paragraph (a) was discharged,

(c) any part of the liability that, at the time of discharge, was attributable as
mentioned in section 162AA(1) is, so far as possible, only to be taken to have
been discharged after any parts of the liability within paragraph (a) or (b) were
discharged, and

(d) any part of the liability that, at the time of discharge, was attributable as
mentioned in section 162A(1) or (5) is, so far as possible, only to be taken to
have been discharged after any parts of the liability within paragraphs (a) to
(c) were discharged.]
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(2) [F5In any other case, where] a liability was discharged in part before the time in relation
to which the question as to whether or how to take it into account arises—

(a) any part of the liability that, at the time of discharge, was not attributable as
mentioned in [F6section 162A(1) or (5) or 162B(1)(b), (3)(b) or (5)(c)] is, so
far as possible, to be taken to have been discharged first,

(b) any part of the liability that, at the time of discharge, was attributable as
mentioned in section 162B(1)(b), (3)(b) or (5)(c) is, so far as possible, only
to be taken to have been discharged after any part of the liability within
paragraph (a) was discharged, and

(c) any part of the liability that, at the time of discharge, was attributable as
mentioned in section 162A(1) or (5) is, so far as possible, only to be taken to
have been discharged after any parts of the liability within paragraph (a) or
(b) were discharged.]
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