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S C H E D U L E S

SCHEDULE 18

ALTERNATIVE VALUATION OF ETHANE USED FOR PETROCHEMICAL PURPOSES

Modifications etc. (not altering text)
C1 See Finance Act 1986 (c. 41), s. 109(5) and Sch. 21

Notice of acceptance or rejection
4 (1) Notice of the acceptance or rejection of an election shall be given to the party or, as

the case may be, each of the parties to the election before the expiry of the period
of three months beginning on—

(a) the date of the election, or
(b) if a notice has been given under paragraph 2(3) above relating to the election,

the date or, as the case may be, the last date which is the appropriate date, as
defined in paragraph 2(4) above, in relation to such a notice.

(2) If no such notice of acceptance or rejection is so given, the Board shall be deemed
to have accepted the election and to have given notice of their acceptance on the last
day of the period referred to in sub-paragraph (1) above.

(3) After notice of the acceptance of an election has been given under this paragraph,
a change in the identity of the participator or, where appropriate, of the person to
whom the ethane in question is disposed of shall not, of itself, affect the continuing
operation of the election.
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