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S C H E D U L E S

SCHEDULE 18

ALTERNATIVE VALUATION OF ETHANE USED FOR PETROCHEMICAL PURPOSES

Modifications etc. (not altering text)
C1 See Finance Act 1986 (c. 41), s. 109(5) and Sch. 21

Interpretation
11 (1) Subsection (6) of section 134 of this Act has effect in relation to this Schedule as it

has effect in relation to the preceding provisions of that section.

(2) In this Schedule, any reference to an election is a reference to an election under
section 134 of this Act ; and any reference to the date of an election is a reference to
the date on which the election (made as mentioned in paragraph 1 above) is received
by the Board.

(3) Any reference in the preceding provisions of this Schedule to the party to an election
is relevant only to an election applying to ethane which is relevantly appropriated
and is a reference to the participator by whom the ethane is for the time being so
appropriated.

(4) Any reference in the preceding provisions of this Schedule to the parties to an election
is relevant only to an election applying to ethane which is disposed of as mentioned
in section 134(2)(a) of this Act and is a reference to the participator by whom and
the person to whom the ethane is for the time being so disposed of.
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