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SCHEDULE

THE TEXT OF THE CODE

PART ONE

CHAPTER IV

FREIGHT RATES

Article 17 Currency Changes
1 Exchange rate changes, including formal devaluation or revaluation, which lead to

changes in the aggregate operational costs and/or revenues of the shipping lines
members of a conference relating to their operations within the conference provide
a valid reason for the introduction of a currency adjustment factor or for a change
in the freight rates. The adjustment or change shall be such that in the aggregate
the member lines concerned neither gain nor lose, as far as possible, as a result of
the adjustment or change. The adjustment or change may take the form of currency
surcharges or discounts or of increases or decreases in the freight rates.

2 Such adjustments or changes shall be subject to notice, which should be arranged
in accordance with regional practice, where such practice exists, and there shall
be consultations in accordance with the provisions of this Code between the
conference concerned and the other parties directly affected and prescribed in
this Code as entitled to participate in consultations, save in those exceptional
circumstances which warrant immediate imposition of the currency adjustment
factor or freight-rate change. In the event that this has been done without prior
consultations, consultations shall be held as soon as possible thereafter. The
consultations should be on the application, size and date of implementation of the
currency adjustment factor or freight-rate change, and the same procedures shall
be followed for this purpose as are prescribed in article 16, paragraphs 4 and 5,
in respect of surcharges. Such consultations should take place and be completed
within a period not exceeding 15 days from the date when the intention to apply a
currency surcharge or to effect a freight-rate change is announced.

3 If no agreement is reached within 15 days through consultations, the relevant
provisions for settlement of disputes provided in this Code shall prevail.

4 The provisions of article 16, paragraph 6 shall apply, adapted as necessary to
currency adjustment factors and freight-rate changes dealt with in the present
article.
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