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S C H E D U L E S

X1SCHEDULE 17

SPECIAL TAX ON BANKING DEPOSITS

Editorial Information
X1 The text of Sch. 17 is in the form in which it was originally enacted: it was not reproduced in Statutes in

Force and does not reflect any amendments or repeals which may have been made prior to 1.2.1991.

PART II

MANAGEMENT AND COLLECTION

Interest
15 (1) Any tax with which a person is chargeable and which is not paid by the time by

which paragraph 11(1) above requires it to be paid shall carry interest from that time
until payment.

(2) Sub-paragraph (1) above applies to any such tax as is there mentioned whether or
not payment of it is postponed under section 55 of the Taxes Management Act 1970
as applied by paragraph 18 below.

(3) Any amount of tax which becomes repayable shall carry interest—
(a) in the case of tax in respect of which interest has been paid under sub-

paragraph (1) above, from the time by which paragraph 11(1) above requires
the tax to be paid until it is repaid;

(b) in any other case, from the time when paragraph 11(1) above requires the
tax to be paid (or, if later, the time when it is paid) until it is repaid.

(4) The rate of interest under this paragraph for any period shall be that applying for that
period for the purposes of sections 86 and 87 of the said Act of 1970.

(5) Interest payable under sub-paragraph (1) above shall be paid without any deduction
of income tax and shall not be allowed as a deduction in computing income, profits
or losses for any tax purposes; and interest paid under sub-paragraph (3) above shall
be disregarded in computing income, profits of losses for any such purpose.
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