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S C H E D U L E S

SCHEDULE 17

TRANSFERS OF INTERESTS IN OIL FIELDS

PART III

OTHER RULES

Terminal losses
15 (1) So much of an allowable loss accruing to the new participator from the field as falls

to be relieved under section 7(3) but cannot be so relieved against assessable profits
accruing to him from the field—

(a) shall be treated as an allowable loss which falls to be relieved under
section 7(3) against assessable profits accruing to the old participator from
the field ; and

(b) shall not be regarded as an allowable unrelievable field loss in relation to
the new participator except to the extent to which it cannot be relieved as
mentioned in paragraph (a) above.

(2) Relief by virtue of sub-paragraph (1)(a) above shall be given against the assessable
profit accuring to the old participator in an earlier chargeable period only to the extent
to which it cannot be given against the assessable profit accuring to him in a later
chargeable period.

(3) Where a person is the new participator in relation to two or more old participators—
(a) sub-paragraph (2) above shall have effect as if the reference to the assessable

profit accruing to the old participator in a later chargeable period were a
reference to the assessable profit accruing to him or any other of the old
participators in a later chargeable period ; and

(b) the amount to be relieved against the assessable profits of the old
participators for any chargeable period shall (if it is less than the aggregate
of those profits) be divided in such manner as is just and reasonable
having regard to the interests respectively transferred by them to the new
participator.

(4) Where a person is the old participator in relation to two or more new participators
and amounts in respect of which relief can be given under this paragraph are derived
from two or more of them, the relief shall be given in such manner as is just and
reasonable having regard to the interests respectively transferred by him to those new
participators.


