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S C H E D U L E S

[F1SCHEDULE 7

TREATMENT OF DEVELOPMENT GAINS UNDER THE TAX ACTS

Textual Amendments
F1 Sch. 7repealed byFinance Act 1985 (c. 54, SIF 63:1), s. 98(6)and Sch.27 Part Xin relation to disposals

of interests in land taking place on or after 19MarchFinance Act 1985 (c. 54, SIF 63:1),but without
affecting the construction of 1979 (C) Sch.5 para. 9 (5)

Individuals
[
F21

For the purposes mentioned in subsection (3) of section 32 of the Finance Act 1971
(income tax charged at basic and other rates) a development gain accruing to an
individual shall not be investment incomeF2.]]

Textual Amendments
F2 Sch. 7 para. 1 repealed by Finance Act 1984 (c. 43, SIF 63:1), ss. 17(2), 128(6), Sch. 7 paras. 3(4), 23,

Part VI

http://www.legislation.gov.uk/id/ukpga/1974/30/schedule/7
http://www.legislation.gov.uk/id/ukpga/1985/54
http://www.legislation.gov.uk/id/ukpga/1985/54/section/98/6
http://www.legislation.gov.uk/id/ukpga/1985/54
http://www.legislation.gov.uk/id/ukpga/1974/30/schedule/7/paragraph/1
http://www.legislation.gov.uk/id/ukpga/1984/43
http://www.legislation.gov.uk/id/ukpga/1984/43/section/17/2
http://www.legislation.gov.uk/id/ukpga/1984/43/section/128/6
http://www.legislation.gov.uk/id/ukpga/1984/43/schedule/7/paragraph/3/4
http://www.legislation.gov.uk/id/ukpga/1984/43/schedule/7/paragraph/23
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