
Changes to legislation: There are outstanding changes not yet made by the legislation.gov.uk editorial
team to Taxes Management Act 1970. Any changes that have already been made by the team appear in the
content and are referenced with annotations. (See end of Document for details) View outstanding changes

Taxes Management Act 1970
1970 CHAPTER 9

PART X

PENALTIES, ETC.

[F1103A Interest on penalties.

A penalty under any of the provisions of [F2Part II, IV or VA] or this Part of this Act
[F3(other than section 98C)][F4, or Schedule 18 to the Finance Act 1998,] shall carry
interest at the rate applicable under section 178 of the Finance Act 1989 from the date
on which it becomes due and payable until payment.]

Textual Amendments
F1 S. 103A inserted (with effect in accordance with s. 199(2)(3) of the amending Act) by Finance Act

1994 (c. 9), Sch. 19 para. 33; S.I. 1998/3173, art. 2
F2 Words in s. 103A substituted (with effect in accordance with s. 103(7) of the amending Act) by

Finance Act 1995 (c. 4), s. 115(8)
F3 Words in s. 103A inserted (1.6.2019) by The Finance Act 2009, Sections 101 and 102 (Disclosure of
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Finance Act 1998 (c. 36), Sch. 19 para. 40; S.I. 1998/3173, art. 2

Modifications etc. (not altering text)
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C4 S. 103A applied (with modifications) (with effect in accordance with reg. 1(2) of the amending S.I.) by
The Stamp Duty (Collection and Recovery of Penalties) Regulations 1999 (S.I. 1999/2537), regs. 1(1),
3(1), Sch. Pt. I
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