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SCHEDULES

SCHEDULE 3

THE STANDARD CONDITIONS

General power of creditor to perform obligations etc. on failure of debtor and power to
charge debtor.

7 (1) The creditor shall be entitled to perform any obligation imposed by the standard
conditions on the debtor, which the debtor has failed to perform.

(2) Where it is necessary for the performance of any obligation as aforesaid, the creditor
may, after giving seven clear days notice in writing to the debtor, enter upon the
security subjects at all reasonable times.

(3) All expenses and charges (including any interest thereon), reasonably incurred by
the creditor in the exercise of a right conferred by this condition, shall be recoverable
from the debtor and shall be deemed to be secured by the security subjects under the
standard security, and the rate of any such interest shall be the rate in force at the
relevant time in respect of advances secured by the security, or, where no such rate
is prescribed, shall be the bank rate in force at the relevant time.
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Whole provisions yet to be inserted into this Act (including any effects on those
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= s. 1(2)(b)(c) inserted by 2000 asp 5 Sch. 12 para. 30(2)(a)(iv) (This amendment has
not been applied to legislation.gov.uk. Sch. 12 para. 30(2) repealed (4.4.2003) by
2003 asp 9, ss. 128, 129(5), Sch. 15 (with ss. 119, 121))
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= s. 24(1E) inserted by 2014 asp 18 sch. 5 para. 22



http://www.legislation.gov.uk/id/asp/2000/5
http://www.legislation.gov.uk/id/asp/2000/5/schedule/12
http://www.legislation.gov.uk/id/asp/2000/5/schedule/12/paragraph/30/2/a/iv
http://www.legislation.gov.uk/id/asp/2000/5
http://www.legislation.gov.uk/id/asp/2000/5/schedule/12
http://www.legislation.gov.uk/id/asp/2000/5/schedule/12/paragraph/30/2/c
http://www.legislation.gov.uk/id/asp/2000/5
http://www.legislation.gov.uk/id/asp/2000/5/section/32
http://www.legislation.gov.uk/id/asp/2012/5
http://www.legislation.gov.uk/id/asp/2012/5/schedule/5
http://www.legislation.gov.uk/id/asp/2012/5/schedule/5
http://www.legislation.gov.uk/id/asp/2012/5/schedule/5/paragraph/52/2
http://www.legislation.gov.uk/id/asp/2014/18
http://www.legislation.gov.uk/id/asp/2014/18/schedule/5
http://www.legislation.gov.uk/id/asp/2014/18/schedule/5/paragraph/22

