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CHAPTER cxxxi.

An Act to enable the Walker and Wallsend Un1on Gas
Company to ralse additional capital and for other
purposes. [30th July 1900.]

HEREAS by the Walker and Wallsend Union Gas Company’s

(Electric Lighting) Act 1899 (hereinafter referred to as ¢ the
Act of 1899”) the Walker and Wallsend Union Gas Company
(hereinafter referred to as ‘“the Company™) were authorised to
supply electricity for all public and private purposes within the
urban districts of Wallsend and Willington Quay and the parish
of Willington in the county of Northumberland :

And whereas it is expedient that the Company be authorised
to raise additional capital for the purposes of their electricity
undertaking :

And whereas that object cannot be effected without the authority
of Parliament:

May it therefore please Your Majesty that it may be enacted
and be it enacted by the Queen’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons in. this present Parliament assembled and by the
authority of the same as follows (that is to say) :—

1. This Act may be cited as the Walker and Wallsend Union
Gas Company’s (Electricity Capital) Act 1900.

2. The provisions of the Companies Clauses Consolidation Act
1845 with respect to the following matters (that is to say) :—

The distribution of the capital of the Company 1nt0 shares ;
The transter or transmission of shares;

The payment of subscriptions and the means of enforcing the

payment of calls;
The forfeiture of shares for nonpayment of .calls;

The remedies of creditors of the Company agznnst the share-
holders:;
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The borrowing of money by the Company on mortgage or bond ;

The conversion of the borrowed money into capital ;

The consolidation of the shares into stock ;

The general meetings of ,the- Oompany end the exercise of the
 right of voting by the; shareholders H

The meklng of d1v1dends ;.o ';;'; . e

The gwmg of notices; and:; VRS

The provision to be -made for ai"fordlng access to the special Act

by all parties interested ;

and Part II. (Additional Capital) of the Compa,nlee Clauses Act

1863 as amended by any subsequent Act so far as the same are

- apphca,ble for the purposes-of and are not varied by or inconsistent

Interpre-
tation,

Power to
raise addi-
tional
“capital,

Additional
capital to
form part of
electricity -
capital of
Company.

As to divi-
dends on”
new shares
or stock.

- Wlth t]ns Act are 1ncorporated with. and form:part of this Act,.

3. Iu t]:us Kot terms and expreeswnq to which mnieanings are
assigned by the ]Acts in part incorporated .with this Act have the
same respectwe mea,mngs unless there be somethlng 1n the subject

' or c()ntext 1ncon91stent Wlth such constructlon

! .'lhi" Y

4- The Compa,ny ma,y subject to the provisions of Part 11, of
ﬂ;le Compames Clauses Act 1863 and ‘for the purposes of their
elecbrlclty underteklng raisé unyr addltlonal capltal not exceedlng'
in the whole two himdred thousand’ pounds by the creation and
1ssue at their 0pt1011 of "new ordlna,ry shares or’ stock ‘or ‘new
preference shares " or “stock ‘or wholly or partlally by eny ohe' or
more of those moces but; th? OOmpa,ny shall not issue any ‘shadre of
less nomlnal valte than ten pounds nor’ 'shall any shairé vest in the
person accepting the same unless and until a sum not” being' less
than one fifth” of the amount of quch share shall have been pmd in

respect thereof b

9., The addltlona,l ca,pltal relsed by. the Compeny under th1s Act
shall form part of the. capital of .the Company and shall be deemed
to be capital raised by the Oompany for the purposes of their
electrlclty undertaklng a,uthorlsed by the Act of 1899 end shall
accordingly be subject to all the prowslons of the Act of 1899
relatmg to and to all the incidents. by the,t Act attached to electrlclty

capital ¢ as deﬁned by thet Act
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6. Every person who becemes entitled - to new-:shares or stock
ini the additional capital created under : this Act shall be entitled to
dividends equally with the other holders of shares or stoek of the
~ same class or description in: the -electricity. capital of the Company

out: of the profits of the electricity undertaking proportioned to the
whole amount from time to time called up and paid on such new
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shares or to 'the Whole a,tr.noull1L of such new etock as the caee AD. 1900
ma}f be., = - S TR . * S L ——
72 Notmthsta,ndmg anythmg- 111 seotlon 62 of ‘the’ Aot of 1899 Amending

contained sections e1xteen to twenty-one of the Walker and i‘;iczg? ffz
Wallsend Union Gas Act 1884 'shall not be deenied t6 hive epplled 1899.

and shall not’ apply to capltal ralsed under the Act of 1899 or
this Act.

3. The Company shall not have’ power 'to ralse a,ny money by Conversion
this Act authorlsed to be borrowed on mortgege by the orea,tlon of of borrowed

money into
shares or stock or to convert into capital the amount borrowed caplt{f{
under the provisions of this Act.  restricted.

9. If any money be payable to a shareholder being a minor idiot Receipts .
or luna,ho the receipt of the gu&rdlan or committee of his esta,te L“El_‘fflfs‘::fm
shall be a sufficient discharge to the Company for the same. sui juris.

10. The Company may in respect of the addltlona,l oapltal of Power to.
two hundred thousa.nd pounds ‘which they are by thls Act a,uthorlsed borrow.

I v 3 4

to ra,lse borrow "on mortga,ge of ‘their’ eleotrlclﬁy uodert&km any
moneys not exceeding in the whole one] fourth “part of " the amount
of the additional ‘capital at the time 'actually raised and paid but no
part. thereof shall be borrowed:-until the Oompany ‘have proved
~ to the -justice who is .to, certify:under the. fortieth:section. of .the

Companies -Clauses .Qonsﬁ?l;ldatmo Act 1845, before he so.certifies
that the portion of .additional capital in respect of which the money
is intended ito be. borrowed has  been. actually paid. and.. upon
production .to such. Justwe of the; books of .the Oompeny and of
such other evidence as he shall think sufficient -he -shall:grant a
certificate that the proof aforesaid has-been given which certificate

shall be suﬂiolent evidence thereof

a R 1 *

11. All moneys to be borrowed by the Compa,:oy under ‘the Pdority.isfi.;
powers. of this Act shall have prlorlty against the  electricity under- ﬁgtﬁﬁf

taking of the Compaﬂy and the property from time to tlrne of the gepts.
electricity undertakmg of 'the Oompany OVer a.ll other claﬁns on '
account of any debts incurred or engagements entered into by
them after the passing of this Act in respect of ‘the e]@GtI‘lClty
undertaking - But: this:priority: shall.--het affeet any ‘claim against
the Company: or their property:in respect of:' any:-rentcharge
granted: or to: be igranted: by:-them: in: pursuance: of the- Launds
Clauses Acts:or: in ‘respect of any rent or sum reserved by or
“payable under any lease granted or made to.the Company which:is
entitled to.rank in priority to: or pari passu with-the interest. or

A 2 9




[C'h CXXXI] WaZker and. Wallsend U‘??/ZO% Gas [63 & 64 Vier.j
- Company’s (E'Zectmcztg/ prztal) Act, 1900 |

~A.D.1900. dwuiends on' their mortgages nor sh&ll anythmg' m, thls section
—=  contained affect any claim for land taken used or occupied. by
- the Company for the purposes of. the Act of 1899 or injuriously

affected by the exercise of any of the powers of that Act.

Repealof - 13, The provisions in the Act .of 1899 by which the. mortgagees
f;’r‘?;f;“ﬂt‘;f of Lhe. Cc{mpa_ny under that Act are empowered to enforce payment

with respect of principal and interest or principal or interest due on their
:geilzp(?gﬂt mortgages by the appointment of a receiver are by this Act
 receiver. repealed but without prejudice to any appointment heretofore
| made or to the continuance of any proceedings which may have

been commenced under any such provision previous to the passing
of this Act.

Forappoint- 13, The mortgagees of the Company under the Act of 1899

f:z’éfvzia’ and this Act may enforce the payment of arrears of interest or
principal or principal and interest due on their mortgages by the
appointment of a receiver and in order to authorise the appoint-
ment of a receiver in respect of arrears of principal the amount
owing to the mortgagees by whom the application for a receiver 1s
made shall niot be less than three thousand pounds in the whole.

As tomort-" - 14, Every mortgage of the electricity undertaking of the

S0g0s Company shall be deemed to ‘comprise all purchase money which
‘may be paid to the Company in the event of any sale or transfer
of any part of the electricity undertaking under section two of the
Electric Lighting Act 1888 and any mortgage granted by the
Company shall not be a charge upon any part of the electricity
undertaking in the event of that part being sold or transferred as
aforesaid and every mortgage deed granted by the Company shall
be endorsed with notice to that effect.

companynotto B The Company shall not create or issue debenture stock

create debenture

stock. - gnder the Act of 1899 or this Act.

Application 16, All money raised under this Act by the Company whether

of money. o shares stock or borrowing shall be apphed only to the purposes
of their electricity undertaking being in all cases purposes to
which capital is properly applicable.

Interest not 17. No interest or dividend shall be paid out of any share or

z‘;’l 221{}:‘; ., loan capital which the Company are by this or any other Act

up. ‘authorised to raise to any shareholder on the amount of the calls
' made in respect of the shares held by him but nothing in this Act
shall prevent the Company from paying to any shareholder such
interest on ‘money advanced by him beyond the amount of the calls

4




[63 & 64 Vicr.] Walker and Wallsend Union Gas [Ch. ¢XXXi.]
Company’s (Electricity Capital) Act, 1900.

actually made as is in conformity with the Companies Clauses A.2, 1600,
Consolidation Act 1845. o |

18. All costs charges and expenses of and incident to - the Costs of Act.
- preparmg for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company out of any moneys
they have powers to raise under the Act of 1899 or this Act or out
of the revenue of their electricity undertakmg

Printed by LyrE and SPOTTISWOODE,
FOR
T. DiesY Picort, Esq., C.B., the Queen’s Printer of Acts of Parliament.

—

And to be purchased, either directly or through any Bookseller, from
EYRE aAnD SPOTTISWOQODE, 1AsT HArRDING STREET, FILEET STREET, E.C, or
JOHN MENZIES & Co., RosrE STREET, EDINBURGH, and
90, WEST NILE STREET, (RLASGOW ; or
HODGES, FIGGIS, & Co., LiMITED, 104, GRAFTON STREET, DUBLIN.
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