[63 & 64 Vicr.] London and India Docks Amalgamation [Ch cxi.|
Act, 1900

CHAPTER cxi.

An Act for-the amalgamation of the undertakings of A.D.1900.
the London and St. Katharine Docks Company and the — —
~ East and West India Dock Company and for other
purpoqes | | o [‘SOth July 1900. ]

HEREAS by the London and St. Katharine Docks Act 1864
(hereinafter in this Act referred to as *¢ the Act of 1864 7°)
the London and St. Katharine Docks Company (in this Act called””
“ the London Company ”’) were incorporated upon the amalgamation
of the London Dock Company and the St. Katharine Dock Oompa,ny"
and the undertaking of the Victoria {(Loundon) Dock Company was
transferred to and vested in the London Company and amalgamated
with their undertaking and the Victoria Dock Estate was vested in
them : |
And whereas by the London and St. Katharine Docks Company
Act 1875 the London Company were authorised to construct chiefly
on the Victoria Dock Estate a new dock (now known as the Royal
Albert Dock) and other works : ‘ |

And whereas by the London and St. Katharine Docks Act 1878
{hereinafter in this Act called “the Act of 1878”) the London

Oompany were empowered to raise further money for the purposes
of their undertaking:

~ And whereas by the London and St. K'L‘rha,une Docks Act 1882
(heremafter in this Act called * the Act of 1882"’) the London
‘Company were authorised to maintain a railway which they had
.constructed from the North Woolwich Branch of the Great Ea,stern
Rallw ay to Galleons’ Reach and to raise further moneys :

- ~And whereas by the London and St. Katharine Docks Company
_Act 1884 the London Company were authoriscd to construct an
‘additional entrance at Galleons’ Reach to their Royal Albert Dock
with two piers or jetties in connexion therewith :
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And whereas by an Act passed in the ninth year of Iis Majesty

King George IV. chapter 95 the Last India Dock Company were

mcorpomted

And whereas by an Act of the second yea,L of His Majesty King
William IV. chapter 52 the West India Dock Company (who h‘Ld
been constituted and empowered but not 111001p01a,ted by previous
Acts) were moorpomted

And whereas by an Act passed in the sixth year of His Majesty
King Willam IV. chapter 44 further powers were conferred on
the East India Dock Company : -

“And wheréas by an Act passed in the first year of Her present

H Ma]esty chapter 9 the undertaking of .the Rast India Dock Company

was vested In the West India Dock Company and the name of the
West India Dock Company was changed to that of the East and
'West India Dock Company (in this Act called * the East and West,
India Company ) |

-And whereas by the ]]a,qt and West Indm, Docks Act 1865 the

R Eas'r and West India Dock Company Act 1874 and the East-and

West India Dock Company’s Act 1879 further powels were con-
ferred on the Kast and West India Company and further provisions
m&de in regard to the undertaking of that company :

And: whereas by the East and West India Dock (‘Ompanv s'. |
]L.ten sion Act 1882 the KEast and West India Company were

authorised to construct a new dock ( (now known as the Tilbury Dock}

and other works :
And whercas by the Emst émd West Indm Dock Company’s Act
1883 and the East and West India Dock Company’s Act 1883 and
the Bast and West India Dock Company’s Act 1886 or some one or
other of such Acts further powers were conferred on the East and
West India Company and further provisions made in regard to the

undel takmﬂ' of such company :

" And whereas by the London and St. Kathalme and East and
West India Docks Act 1888 (hereinafter in this Act referred to as
““the Working Union Act”) the T.ondon and India Docks J oint
Committeo (he1 einafter in this Act called “ the joint committee ”)
were incorpcrated for tlie purposes of the joint working maintenance
and management of the undertakings as therein defined of the
London Gompam and the East and W’ost India Company (herein-
after in this Act called ““ the two Companies’ ') and further powers
were conferred with regard to the under takings of those companies

and the joint committee were authorised to borrow money as thereix

mentioned for working capital for the joint working of the said two
2. . :
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undertakings by the joint committee a,ntl the London Company A, D 1900

- were authoused to raise further moneys as therein mentioned :

- And whereas by the London and India Docks Act 1892 the
Working Union Act was amended :

‘And whereas by a scheme of arrangement made under the
Railway Companies Act 1867 and envolled in the Chancery Division
of the High Court on the first d'Ly of March one thousand eight
hundred and ninety certain provisions were made in regard to the
payment of interest on the mortgages charges and debenture stocks
of the Bast and West India Company

And whereas by the Kast and West India Dock Company’s Act
1892 certain provisions of the said scheme were amended and the
East and West India Company were authorised to raise further
capital for the purpcses therein mentioned : |

And whereas by a scheme of arrangement made under the
Railway Companies Aect 1867 and enrolled in the Chancery
Division of the High Court on the twenty-first day of March one

thousand eight hundred and ninety -eight certain further provisions |

were made as therein mentioned in 19@&1'(1 to the emstmg powers of
raising capital by the East and W’est India Company and powers

~were conferred on that company for raising further capital and

issuing and creating debenture stocks and for the conversion and

sulrender of certain then existing stocks debenture stock &nd
mortgages of the sald company :

And whereas the London Company and the East and West India
Company have power to raise and issue capital in their vespective
undertakings and to borrow moneys on the security of their
respective undertakings to the extent and upon the authority set
~forth 1n the schedule to this Act and the London Company and the
Fast and-West India Company respectively have in pursuance of
their said powers from time to time up to the thirty-first day of
December one thousand eight hundred and ninety-nine raised and

issued capital to the extent shown in the said schedule and have

borrowed moneys to the extent and at the rates of interest shown in.
the said schedule :

And whereas the mortgages granted by the East and West India
Company are under the last recited scheme of arrangement required
“to be tully paid off on or before the first day of J uly one thousand
‘pine hundred and have been or are in course of being paid off :

And whereas the joint committee have from time to time
“borrowed money for working capital and such borrowed moneys on
- the thirty-first day of Decembel one thousand eight hundred a,nd
ninety-nine amounted to two hundred thousand pounds
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A.D.1900.  And whereas it would be for the public convenience and
7 advantage and would also secure greater econemy in working if the -
two Companies were amalgamated by the transfer of the under-
taking of the East and West India Company to the London Company
and the two Companies arc- desirous and it is expedient that the
said two undertakings should be amalgamated accordingly as in
this Act provided and that the East and West India Company and
the joint committee should be dissolved :
"~ And whereas it is expedient that such provision should be made
“as In this Act contained with reference to the transfer and amalga-
mation and that upon the transfer and amalgamation taking effect
the name of the London Company should be chan n’ed to that of the
‘London and India Docks Company :
" And whereas the holders. of the debenture stock of the London
Company and the holders of the prior lien debenture stock of the
TEast and West India Company and the holders of the cousolidated
‘debenture stock of the East and West India Company present in
person or by proxy at meetings duly convened with notice of the

‘'object have approved the pr NV1SIONSs of this Act SO far as the same
'relate to or affect them : -

~ - ..And.whereas it 1s expedient that the Tondon Company should
be authorised after the date of amalgamation to raise further money
for working capital and to exercise for the general purposes of their
'undertaking the powers of the East and West India Company with.
reference to the raising and issuing of capital and to the borrowing

‘of moneys so far as such powers remain to be exercised at the date
of amalgamation :

And whereas the two Companies respectwely have from time to
time advanced moneys to the joint committee out of the reserve
funds of the two Companies and such moneys together with
“other moneys from time to time advanced by the two Companies
respectively to the joint committee under section 51 of the Working
" Union Act as amended by the London and India Docks Act 1892 |
have been expended by the joint committee in executing various
“improvements to the works and property of the respective under-
takings of the two Companies :

And whereas the interests of the two Companies 1n “their respec-

tive reserve funds and their rights but for the provisions of this Act
‘to the repayment by the joint committee of the moneys advanced as -

aforesaid out of those funds to the joint committee have heen

valued and taken into account in determining the financial provi-

sions of this Act and it is expedient that the said reserve funds

" should Dbe extinguished and that the London Company should be
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exempted from all liability in respect of ‘the advances aforesaid to A.D. 1900.
the joint committee : -

And whereas the purposes of thls Act cannot be eflected without
the authority of Parliament: |

May it therefore please Your Majasty that it may be enacted and
be it enacted by the Queen’s most Excellent Majesty by and with
the advice and consent of the Lords Spiritual and Temporal and
- Commons in this present Parliament assembled and by the authority.

of the same as follows :(—

1. This Act may be cited for all purposes as the London Short title,
and India Docks Amalgamation Act 1900.

2. The following Acts or parts of Acts are except where varied Tncorpora- -
by or inconsistent with this Act incorporated with and form part of tom of Acts.
this Act :—

The Companies Clauses Consolidation Act 1845 -

- The Companies Clauses Act 1863 as amended by the Compames
Clauses Act 1869 :

Part V. of the Railways Clauses Act 1863 (relating to amalgama-
tion) except section 54 the marginal note whereot 1s ¢ Byelaws .
to remain in force” And for the purposes of this Act the
London Company and the East and West India OOmpany shall
be deemed to be railway companies within the meaning of

Part V. of the Railways Clauses Act 1863 and 111 that part of <, ..~ =77

the said Act the expression “ dissolved company ” shall mean’
the East and West India Company and the expression “direc-
tors of the dissolved company ” shall include members of the’
joint committee and in that Act the expressions ¢ the special -
- Act” and ¢ the special Acts” shall mean and include in the
case of each of the two Companies the special Acts relating to
that Company as amended by the Working Union Act and in
“the case of the joint committee the Working Union Act and
the London and India Docks Aect 1892 and also in the case of
the East and West India Company the sawd schemes of
arrangement. | |

3. In this Act the several words and expressions to which Interpreta-
meanings are assigned by the Acts wholly or partially incorporated tion.
herewith have the same respective meanings unless there be some-
thing in the subject or context repugnant to such construction :

The expression “the recited Acts” means and includes the
several Acts and schemes set forth or referred to in the

preamble to this Act and all or any other Acts relating to
A 3 5
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" “the two Companies or eitier of them or relating to the
undertaking of the East India Doek Company or relatmg' to

~ _the joint committee ; - R
’I‘he expression *undertaking” used in wference to either the
London Company or the Bast and West India Company means
and includes the docks canals piers wharves quays bridges
-~ railways stations and other works and eonveniences and the
-~ lands fbll_d buildings and property of e?ely_descnptlon and of
~ whatever nature of or belonging to the company with respect
to which the expression is used including all the lands
- buildings and property of such company referred to - in
section 2 of the Working Union Act and which were excepted
from the  pros v1S101S | of that Act and all or any powers
authorities rights easemgnts and privileges which either
company bas or enjoys or is entitled to exercise either alone
or in conjunction-with any.other company or person over or
. with respect to such unﬁeltakmg or the undertakings of other -
compames |

4. The East and West India- Company and the joint committec
arc her eby (but subject to the other provisions of this Act) dissolved
as on and from the first day of January one thousand nine hundred
and one (Whmh date is in this Act referred to as “the date of
amalgamation”) and as from that date the undertaking of the East

.and West India Company is by this Act transferred to the London

Company and Part V. of the Railways Clauses Act 1863 (except
section-54: of that Act) shall apply to and in the case of the joint
committee as if that committee were a railway company whose
undertaking was by this Act transferred to the London Company

and who were dissolved by this Act.

5 After the date of amalgamation and notw1t]1stand1ng the
transfer of the undertaking of the East and West India Company
to and its consolidation with the undertaking of the London
Company—

(1) None of the p10v1510ns of the Acts 1el:1t1nﬂ‘ to the Fast and
West India Company which if the transfer a,nd consolidation
had not taken place would apply exclusively to the under-
taking of that company or to that company.in respect thereof
shall apply to any portion of the undertaking of the London
Company other than the undertaking of the East and West
India Company so transferred to the London Company or to
the London Company in respect thereof ;

(2) None of the provisions of the said Acts relating to the

- ‘constitution accomts or capltal or to the app01ntment of an

G
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auditor by the East and West India Company shall apply to A.D. 1900.
the London Company ;o T
- (3) None of the provisions of the said Acts or of any othel Acts
relating to the directors of the Hast and West India Company
shall a,pply to the London Company ;
(4) None of the provisions of the Acts rclating to the London
Company which if the transfer and consolidation had not
taken place would apply excluuvely to the undertaking of that
company or to that -company in respect thereof shall apply to
the undertaking of the East and West India Company or to
the London Compfmy 1n respect thereof.

6. Between the passing of this Act and the date of amalgama- Landsand
tion neither of the two Companies shall without the consent of reserve tunds

. " not to be o
the other company and then only upon such terms as may be gdealt'with -~
mutually agreed— | bffﬁfﬂl‘e {1&'39 -

. » . . 0 ﬁmﬂ a"
() Sell or dispcse of any lauds or buildings belonging to them ; oution.
. Or " . 1 .

~ (B) Reduce or otherwise use its reserve funds as existing at the
passing of this Act or as the.same may be increased by any
additions made thereto between those dates unless legally
compelled to do so for the purpose of paying interest on their
debentures or debenture stock Provided that if the East and
West India Company shall be legally compelled to use any
part of their reserve fund for the purpose of paying such
interest the London Company shall be at liberty to appropriate
so much of their reserve fund as shall be neccessary for the

purpose towards making up their dividend for the whole year
one thousand nine hU.Illed to one per centum.

- 7. Section 63 of the Woﬂxmg Union Act whereby it was enacted For pro-
that in consideration of the modification of the agreements with the }eggggn"f |
London Tilbury and Southend Raillway Company therein referred to "_f‘ﬂbury and
it should be the duty of the joint committee at all times during the Southend
. : : . : . . : Railway
working union to maintain and use the Tilbury Dock with a view ¢gpmany,
to the fair and reasonable development thereof and the encourage-
ment of traffic therefrom and thereto and traffic thereat shall
notwithstanding the repeal of the WmLing Union Act and the
dissolution of the joint committee continue in force and be read and
have cffect as if the words “ during the working union >’ had been
- omitted therefrom and as if the Liondon Company had been therein
named 1nstead of the joint committee And the London Company
shall from and affer the date of ‘amalgamation be entitled to the
benefit and subject to the obligations of all agreements which at the
date of amalgamation shall be subsisting between the London Tilbury

A 4 7
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and Southend leway Company and the East and West Tndia
Company and the joint committee and the same shall be read and

have effect so far as regards stipulations which can be observed and

performed from the datc of amalgamation as if the London Company
had been therein named ms,tead of the Bast and West Indm
Company so far as regards such stipulations. '

8. After the date of amalgamation the East and West India

existence for the purpose only of carrying out and completing all

matters to be carried out or complefed by them respectively under

the provisions of this Act and the members of the joint committee
and the directors of the said company and their respective officers
may excreiss all necessaly powers for that purpose and the London:
Company shall exercise all necessary powers vested in them by thm

s Acb to carry such purpuse into effect.

O.—(a) The accounts of the two Companies and of the joint
committee for the half-year ending on the thirty-first day of
December one thousand nine hundred shall be madeup and audited
in accordance with the provisions hereinafter contained on or before
the fifteenth day of Iebruary one thousand nine hundred and one.

() The auditors last appeinted under section 56 of the Working
Union Act shall together audit the accounts cf each of the two
Compames and of the joint committee. . - *

.(¢) The said auditors before. entering upon their duties shall
appoint a chartered accountant as referee to determine any difference
which may arise between them or if for one month after the passing
of this Act the said auditors fail to appoint a referee or if a vacancy
occurs in the office of referee a chartered accountant shall on the
application of either of the two Oompanies be appointed referee by
the President for the time being of the Instltute of Chartered

Accountants. |
(p) If a vacancy occurs in the office of auditor 1t shall be filled

up by the said president. |
(2) In case any difference arises between the auditors the same

shall be determined by the referee. |
() The accounts so audited when signed and certified by the

two auditors or the referee as the case may be shall be final and
concluswe as regards the two Companies and the joint committee

Inter se.

10. The East and West India Company shall on or before the
twenty-eighth day of February one thousand nine hundred and one
hold their hali-yearly meetmg for the purpose of directing the

8 | |
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 appropriation of the amounts shown by the said accounts to the
credit of their profit and loss account for the said half-year and as
soon as may be after the said meetmg shall issue directions to the
London Company as to the manner in which such amount shall be
appropriated and disposed of either in payment of dividends or.
otherwise and the London Company shall appropriate and dispose
of such amounts respectively in accordance with such directions
and the London Company shall provide temporarily either out of
working capital or otherwise the amounts necessary for such purpose
For all the purposes of the said meetmg and of any general meeting
held by.the London -Company-in the month of February ome
thousand nine hundred and one the respective proprietors of the two
Companies respectively shall be deemed to be only those persons
who were registered as such on the fifteenth day of December one
thousand nine hundred.

For the purposes of this and the last preceding sections the half
yearly interest of the debenture stock of the East and West India
Company from the first day of July one thcusand nine hundred
shall be deemed to be payable on the thirty-first day of Deceniber

one thousand nine hundred and not on the fifteenth day of February
one thousand nine hundred and one. -

1. 11. On and from the date of amalgamation the following
p10wsmm shall have effect (that 1s to say) :—

(1) The then existing debenture stock of the Tondon Oomp&ny
is -hercby divided .into debenture stock;of two -classes to be
called and hereinafter referred to asrespectively ¢ A debenture
stock”” and “ B debenture. stock ™ and the rights attached to
the said debenture stock are hereby modified accordingly :

(2): The nominal amount of A debenture stock shall subject to
increase as hercinafter mentioned be equal to sixty-one per

centum of the total nominal amount of the then existing
debenture stock : *

(3) The nominal amount of B debenture stock shall subject to

increase as hereinafter mentioned be equal to thirty-nine per

centum of the total nmominal amount of tho then (,mstmo*
~ debenture stock :

(4) Subject to the provisions of this Act the A dehenture stock
shall bear 1nterest at the rate of three per centum per annum
subject to and ranking next after the principal of and interest
upon any sum or sums of money fo be borrowed by the London

Company in order to provide working capital under the
-provision hereinatter contained :

9
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AL, 1900..  (5) The B debenture stock shall bear interest at the rate of three
' “per centum per annum subject to and 1anL1no* next after the
. Interest on A debenture stock :

(6) There shall be' by this Act created a ful ther dehenture stocL
of the London Company to be called and hereinafter referred
to as ““ C debenture stock equal in nominal amount to nineteen
thirtieths of the nominal amount at the date of amalgamation
of the consolidated debenture stock of the East and West India
- Company : |

(7) The. C debenturu stock shall bem interest at the rate Of
 three- per centum per annum payable half-ymrh on the
- thirty-first day of July and. the thirty-first day of Ja,nua,ly in
~each year for the half-years ending on the previous thirtieth
day of June and thirty-first da,y of December respectively
subject to and rankine next after the interest on B debenture
stock subiect nevertheless to the following provisions (that is
- to say) tha,t if in any year ending on the thirty-first. day of
e - December after the date of amal*mmatmn the balancc avatlable
tor payment cf interest on thc C debenture stock and of
~dividends on the A and I preference stoéks hereinafter
mentioned should be insufficient to pay 1un. full. the interest
~due for that year upon the C debenture stock and at the same
time to pay in full a dividend at the rate of four per centum
. upon the A preference stock and a dividend at the like rate
vese - upon the B preference stock then and in such case there shall
- be payable upon the C debenture stock such proportion only of
. the 1nterest upon the same for that year as the balance available
W beals to the total sum required to pay in full— S
" © () The interest for that year upon the C debenture stoc
(8) A dividend at the rate of four per centum upon the
- A preference stock ;
(¢) A dividend at the rate of four per centum upon the
B preference stock : -
- The difference between.the inferest paid in any ycar on the
. C debenture stock and interest at the rate of three per centum
- on that stock for that year shall be payable in subsequent
years by way of addition to the future interest on such stock
but - only out of any balance remaining in any. year after |
provision shall have heen made for the full mtelest for that
year on-the C debenture stock and the full dividends for that
year at the rate of four per centum upon the A pxefelenr-e
~stock and upon the B preference stock respectively The said
difference of interest on the C debenture stock shall be the first

10
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charge on the balance in each vear after making such provision A.D. 1900.

as aforesaid but shall not be a debt due from the London
Company unftil there is a balance after making such provision
~ as aforesaid and shall not bear inferest : |
(8) The existing preferential stock of the Liondon Company under
the Act of 1864 and the exisfing preference stocks of that
Company under the Acts of 1878 and 1882 amounting in the
azgregate to one million six hundred and twenty thousand
pounds and under thosc Acts entitled to dividends at the
rate of four and a half per centum per annum are hereby
consolidated into one preference stock (to be called and
- heremafter referred to as A preference stock’) equal in
-nonminal amount (subject to increase as hereinafter provided)
- to the aggregate nominal amount of the existing preferential
and preference stocks aforesaid and the rights attached to
- the saild existing stocks respectively are hereby modified
accordingly:
(9) The A preference stock shall be entitled to dividends at the

- rate of four per centum per annum and no more The

dividend for each year ending the thirty-first day of December
after the date of amalgamation shall be a charge on the profits

~_ of that year only in puouty to dividends on the B preference

stock and the preferred and deferred ordinary stocks hereinafter
‘mentioned : |

- (10) The existing capital steck of the London Company 'Lmounting'
to five millioh seven hundred and fifty-six thousand six

hundred and ninety-seven pounds five shillings and tenpence

is hereby divided into three classes of stock (to be called and

hereinafter referred to respectively as “ B preference stock ™
““preferred ordinary stock ” and * deferred ordinary stock )
and the rights attached to the said existing capital stock are
‘hereby modified accordingly : |

(11) The B preference stock shall subject to increase as hereinafter

mentioned be in nominal amount equal to twenty-five per

centum of the nominal amount at the date of amalgamation of
the existing capital stoek :

(12) The preferred ordinary stock shall subject to increase as
hereinafter mentioned be in nominal amount equal to thirty-

three per centum of the mominal amount at the date of
amalgamation of the existing. capital stock :

- (13) The deferred ordinary siock shall subject to increase as
hereinafter mentioned be in nominal amount equal to forty-two

11
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per centum of the nominal amount at the date of amalgamation
of the éxisting capital stock :

- (14) The B preference stock shall be entltled to d1V1dends at the

rate of four per centum per annum and shall also be entitled
to participate at.an equal rate per centum with the preferred
ordinary stock and the deferred ordinary stock in the division

- of the surplus profits of any year after the date of amalgamation

after payment for that year of a dividend of four per centum

-on the deferred ordinary stock The dividend of four per centum

on B preference stock for each year ending the thirty-first day
of December after the date of amalq&mamon shall be a charge

on the profits of that year only in priority to any dividend on
the preferred ordinary stock or the deferred ordinary stock:

( 15) The preferred ordinary steck shall be entitled to dividends

at the rate of four per centum per annum and shall also be
entitled to participate at an equal rate per centum with the
B preference stock and with the deferred ordinary stock in

- the division of the surplus profits of any year after the date of
- amalgamation after payment of a dividend for that year of

four per centum on the deferred ordinary stock The dividend
of four per centum for each year ending the thirty-first day
of December after the date of amalgamation on the preferred

. ordinary stock shall have priority over any .dividend on the

deferred ordinary stock and shall be a charge on the profits of

~that year only after-payment of—

(o) The full interest for- that year on the A B and (s
debenture stocks ;

(B) The full dwldend of four per centum for that year on
the A and B preference stocks; and  °

(¢) The interest (if any) on the C debenture stock payable
in respect of the difference between the interest on that
stock actually paid in respect of any previous year and
interest at the rate of three per centum on such stock for

such year :

- (16) The deferred ordinary stock shall be entitled to dividends

at the rate of four per centum per annum or so much thereot
as the balance available in any year ending the thirty-first

~ day of December after the date of amalgamaticn will allow

and shall further be entitled to participate at an equal rate
per centum with the B preference stock and with the preterred
ordinary stock in the division of the surplus profits of any

year after payment for that year of such dividend. of four
. per centum :

12




{63 & 64 Vicr.| London and Indm Docks Amalgamation [Ch. cXi. ]

Act 1900

(17) Notwithstanding anything hereinbefore contained the
directors for the time being of the London Company may
(if in their opinion the profits of the London Company justify
them in so doing) on or after the end of the first half ending
on the thirtieth day of June of any year affer the date of
amalgamation pay an interim dividenddl at any rate mnot

exceeding four per centum per annum in respect of such half

year on the A preference stock the B preference stock and the

preferred ordinary stock or any of them provided that if at the

end of any year for the first half of which such interim

A.D. 1900.

dividend shall have been paid or declared it shall be found . -

that the profits applicable thereto shall mnot suffice for the
payment of a dividend at the rate of four per centum per

annum for the second half of such year on the A preference

stock or the B preference stock (as the case may be) then
if and so far as such deficiency shall have been caused by the
payment of an interim dividend in respect of the first half of
such year on any stock ranking for dividends after the stock
in respect of which such deficiency shall have occurred the
deficiency shall be made good by way of addition to the future
dividends on such last-mentioned stock out of the profits of the
London Company in subsequent years before any payment

shall be made in respect of the dividend on such later ranking

stock but (subject as aforesaid) the holders of such later

ranking stock shall not be liable to refund any interim dividend

pald to them.

12. On and from the date of amalgamation each holder of
debenture stock of the East and West India Company shall in lieu
thereof and as a substituted security therefor become and be entitled
to debenture stock of the London Company under this Act as
follows (that is to s.a,y) — |
(o) For the prior lien debenture StOCK of the East and West

India Company there shall be substituted an equal nominal

amount of A debenture stock ;

(B) For every one hundred pounds of consolidated debenture
stock of the East and West India Company there shall be
substituted B debenture stock to the nominal amount of
thirty-six pounds thirteen shillings and fourpence and C.

~dehenture stock to the nominal amount of sixty-three pounds

six shillings and eightpence and so in pmportlon for any
smaller amount.

Debenture
stockholders
of East and
West India

Company.

13. On and from the date of amalgamation each proprietor of Proprietors
preference or ordimary stock of the Hast and West India Company of East and
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shall in Iespect of the stock held by hlm be entitled to and become

a propuefor of stock of the London Comp&my as follows (that is
to say) :— -

~ (4) Tor. preforence stock of the Bast and West India - Oompany

there shall be substituted an “equal nomm&l amount of

- preferred ordinary stock ; - _

(B) For .ordinary. stock of the East and West I]Zldl& Companv -

there shall be substituted an equal nominal amount of deferred
ordinary stock.

14.. On and from the date of amalwamatlon the rights of each
holder of existing debenture stcek 01‘ the London Company in
respect of his holdmg; of such stock are hereby modified as tollows
viz.. Such holding is by this Act divided into two parts one of

-which shall consist of sixty-one per centumn of such holding and
‘shall become and be A debenture stock of the like nominal amount

and the other of such parts shall consist of thirty-nine per centum

-of such holding and shall become and be B debenture stock of the
- Iike nominal amount And each such holder shall be entitled o 2 -

further nominal amount of B debenture stock to be deemed fully
paid up equal to one third of the nominal amount of the existing
debenture stock of the London Company held by him.

15. On and from the date of amalgamation the rights of each
holder of existing preferential stock of the London Company or of

preterence stock of that Company whether under the Act of 1878 or

under the Act of 1852 in respect of his holding of any such stock

‘are hereby modified so and in such manner that such holding shall
- become and be an equal nominal amount of A preference stock
~under this Act and each such holder shall also be entitled (in.

consideration of the difference between the rate of dividend to which
such. holder was upon the date of amalgamation entitled and the
rate of dividend to which he will on or atter the date of amalwan11t10n

- be entitled) to a further nominal amount of A preference stock to

be deemed tully paid up equal to one eighth of the nominal amount

‘Of his emstmﬂ' stock,

16. On and from the date of amalgamation the rights of each
holder of capital stock of the London Company in 1espcet of his
holding of such stock are hereby modified as follows viz. Such

holding is by this Act divided into three parts the first of which
shall consist of twenty-five per centum of such holding and shall

become and be B preference stock of the like nominal amount the
second of such parts shall consist of thirty-three per centum of

such holding and shall become and be preferred ordinary stock of

- 14
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the like nominal amount and the third of such parts shall consist = A.D. 1900.
of forty-two per centum of such holding and shall become and be -
deferred ordinary stock of the like nominal amount.

~ 17. Immediately after the date of amalgamation every holder of Certificates
stock or debenture stock of the Lordon Company or the Bast and z‘:];;’]fge;é' '
West India Company shall deliver up to the London Company the on amalga-
certificates of the stock or debenture stock held by him to be tion.
cancelled and the directors of the London Company shall as soon as
reasonably may be thereafter deliver to him proper certificates 1n
exchange (such certificates to be signed by one director and the
‘secretary) but the holder of any such stock or debenture stock shall

not be entitled to any such certificate until he shall have so delivered

up to the London Company to be cancelled his existing certificates -

or shall have proved to the reasonable satisfaction of the London

Company the loss or desiruction thereof.

18. The transfer books of the East and West India Company Closing of
shall be finally closed on the fifteenth day of December one thousand {;ﬁim
nine hundred and the transfer books of the ILondon Company
shall be closed from that date until the fifteenth day of January
one thousand nine hundred and one Notice of such closing
shall be given by the two Companies respectively to the secretary of
the London Stock Exchange and also by advertisement in two

- Lordon daily newspapers on or before the fiftcenth day of November
one thousand nine hundred = After the fourteenth day of December
one thousand nine hundred the London Company may refuse to
register any transfer of any of their stocks unless the stock com-
prised in such transfer is described therein by the denomination
eiven to such stock by this Aet All dividends and interest on any
stock of the London Company in respect of the half-year ending on
the thirty-first day of December one thousand nine hundred shall
belong and be paid to the registered holder of such stock on the
fifteenth day of December one thousand nine hundred.

' 19. The bequest of or any covenant or provision of any deed Stocks under

. - = . . | , this Act to
or agreement relating .to any speclﬁ(-: nominal amount of ANY reprosent
debenture stock or capital stock of either of the two Companies etmi{(in%
existing at the date of amal camation shall be held fo apply to the Ehicpirgﬁses_
debenture stock or other stock of the London Company which under glf EE]‘};GS‘JB
any of the provisions of this A.ct represents or is substituted for such dispositions.

existing debenture stock or capital stock.

920. The several proprietors or holders of the modified or Modified or

substituted stock or debenture stock of the London Company to substituted
. 15 stock to be
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“which they are entitled under the provisions of this Act shall hold
such stock or debenture stock on the same trusts and obligations
and subject to-the same powers provisions charges and lia,bilities
as those upon or to which the stock or debenture stock which is
represented by such stock or debenture stock of the London

Company were 1mmed1ately before the date of amalgamation held

or subject and so as to give effect to and not 1evol{e any deed
or instrument or any testamentary disposition of or affecting the
same. ' '

21. All tfustees exébutm;sh_a;nd administrdtors and corporations
holding or being entitled to or interested in any existing stock or
debenture stock and the guardians and committees respectively of

- .any infants and lunatics respectively who may hold or be entitled to

As to
fractional
parts of a
pound of
stock.

_ X 1A

-or interested in any stock or debenture stock shall accept and may

continue to hold any stock or debenture stock representing or
substituted for the same under this Act and every deed or other
instrument or any testamentary or other disposition shall take effect
with reference to the whole or a proportionate part as the case may

‘be of the stock or debenture stoek so representing or substituted.

22. Notwithstanding anything in this Aect contained no person

shall become entitled under this Act to any fractional part of a pound
of stock of any denomination (including debenture stock) of the

T.ondon Company but in every case in which any person would but

for this enactment have become entitled to a fractional part of a

pound of any such stock the London Company shall pay to such

person in cash a sum equal o the nominal value of such fractional

part out of any moneys in their hands borrowed by them for

~working capital or otherwise as they may think fit And the

Floating
debenture
bonds of
London Com-

. pany not to be
affected by
this Act.

Mortgages
of Kast and

West India

Company to
Le paid by
London

Company.

London Company may refusc to register any transfer of stock

including debenture stock for any iractional part of a pound.
923. The existing debts and moneys due or to become due in

respect of floating debenture bonds of the I.ondon Company until

paid off and the securities for the same shall continue to be as
valid and of as full force and effect asif this Act had not been

passed.

24. The existing debts and moneys due or to beccome due in
respect of mortgages of the Kast and West India Company until
paid off shall be payable and paid by the London Company and the
securities for the same shall be as valid and of as full force and
cffect against or 1n relation to the London Company as if the same
had been executed made or entered 1nto by or in relation to the

London Company by name.
16
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2b. The existing debts and moneys due or to become due in A'D;_IEOO'

‘respect of moneys borrowed by the joint committee under section 49 Debts in-
of the -Working Union Act on the security of the revenue of the joint j;‘;;’f i;ﬁ;

undertaking until paid off shall be payable and paid by the London mittee on
security o

Company and the securities for the same shall be as valid and of as 500t under-

full force and effect against or in relation to the London Company taking to be -

as if the same had been executed made or entered into by or in II"&;S d?:; '

re]ation to the London Corapany by name. _ - Company.,

26. At any time and from time to time after the date of Power to
amalgamation the London Company may raise by the creation and ;’s"fu“;efsiier

issue of A debenture stock or B debenture stock or partly by the capital.
issue of A debenture stock and partly by the issue of B debenture

stock—-

(o) Any sums not exceeding the amount of one hundred aud
thirty-three pounds six shillings and eightpence for every one
hundred pounds which the London Company are empowered
whether conditionally or otherwise to borrow on the security
of their undertaking and which shall not have been actualiy
raised by the London Company before the date of amalgamation
by the creation and issue of debenture stock of the London
Company ; o

(B) Any sums not exceeding with the amounts raised by the

- East and West India Company and in existence on the
thirty-first day of December one thousand nine hundred as
prior lien debenture stock of the Kuast and West India Company
the total sum of seven hundred and fifty thousand pounds;
and |

~(¢) Any sums not exceeding the nominal amount of the mort--
gages of the Hast and West India Company outstanding at the
date of amalgamation.

The Company shall out of any moneys raised under the authorLty
of this or of the next following section pay off any floating debenture -
bonds of the London Company and any mortgages of the Hast and
West India Company outstanding at the date of amalgamation as
and when such debenture bonds and mortgages respectively become

payable.

27. The London Company may from time to time after the date London

of amalgamation raise by the creation and issue of A or B preference Cmﬂ?lPﬂﬂﬂYt
may create

stock or preferred or deferred ordinary stock or partly by one and py iher
partly by any other or others of those modes any sums not exceeding preference
~ the amount of one hundred and twelve pounds ten shillings for every and ordinary

tocks fi
one hundred pounds which the London Company are empowered by cortain

B 17, purposes.
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A'-D:'IPOQ- seetlon 650t the - Workmg Union: Act-to raise by thé creation and

issue ‘of preference or ordinary stock-and. which: shall. riot heve
been .actually .raised. by the . London ‘Company; before- the .date_of
amalgamatlon and the London Company may: raise .from time to
time. by the’ creation and issue: of preferred ordinary stock: or

deferfed - ordinary. stock: or.. partly. by the creation. and .issue of

préferred ordinary stock and. partly by.the ecreation: and issue. of
deferred ordinary stock any sums not exceeding with the amounts
- raised by the East and West India Company before the date of

amaleamatlon by the creation-and i issue of preferenee stock:of ‘the

East end ‘West India” Company the ‘total ‘§uid of one million two

I 4

3 ']tran(hed3 ‘“and sevenfeen thousand three hundred “and thlrty-sm

potnds - S e T e

Increase of - 28. ,'I‘he omlnal amounts of the A and B debenture stoeks and

ttttt

2;‘2:::3; o of ,the A and B preferenoe stoeks a,nd of the’ preferred aud deferred
ordmary stook of the London bompany are by this Act respeotlvely

stocks,

increased by the nommal amounts of’ euoh stooks neeessary to be
created in order to give eﬂ’eotrto the prov131ons and powers in this
Act contamed The holders of aﬁy stoek ereated unoer thle section
shall be ent]tled and SU_bJ ect to the same powers provisions liabilities

rlghts interest dividends and prlorltlea as thé holders of other stock
of the same clase or deserlptlon T

i . . . 1.}..!, . - .
CR M

Provision in 29 3 fIn the event of the appomtment of a receiver. ior manager

ment of a

| ;?ﬁlﬁﬂﬂ of - the : undertaking or- of- the wanding-. upxof the London Company

or :-of nthe -dadministration ‘of - the assefs .of ,the. Le:ndon Company

receiver or  yndersanyigeneral ‘or special Act of, ; ,Parhameat or the filing of any

ﬁ?ﬁiﬁ?ﬁ; scheme of arrangement between the London Company and. their

of Londen  creditors. or:upon;the happening. of .any.other event to y hich the

Company.

Raﬂway;(}ompames Act,1867 section. 23 may apply then sub;]eot to
any mortgages granted by the London Company under thls Act for
the. purpose -of, providing, working capital. ; and f6F the time bemg
outstaaadme the. debenture stook and the mterest therebn respeetlr ely
shall be. ieharg'ed on, the. uqdertakmg of the London Company and
shall have.the. respectlve priorities herem-efter raentroned —.
F1rst All mtereet on the several debentpre stocks aecorifl}ne f,o
their respeetwe prlorltles but sub]eet ‘a8 regards the 1nte“rest onI
the O debenture stock to the provisions contained in this Act
ot hyith reférence toithe dividends at the rate of four per:centum

per‘annum on’ the A preference stock dnd the. B. preferenoe

) [; . ~-gtoek ;. S ICL IR D R T TIREL N L R A
“Secdnd The A debentute stoek S T T T
Third-: The:B-debenturesstocky - - .- . o ¢

v Pouith' The Cidebenture stocksr . vy b e e Do s

18t H

1]
L
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-80.. In-any such event.ias;is-mentioned: in:the. last, preceding .A.D. 1900.
clause:hereof theicapital stocks respectively herein-after mentioned Ranking of
and the:interest and. dividends, accrued - thereon and such interest giocks &e.
on the C debenture stock.as hereinsafter, referred :to: sghall inter se inthatevent,
rank &galnst the London Company:and.the. property,of the iL.ondon
Company.in-the following order of priority: (the,t 18 'to; say)

First All dividends on A preference stock s
+Second ."The A:preference stock T *‘*r?”‘ i)
Third All four per eentum. dlwdenus on: B preference stock
- Fourth .The B preference:stock:; AT AR A WL A

. Fifth .:All interest (if any):on: C debenture <-stock.: paya,ble in
-crespectiof. the différence, between ;the -interest,paid in any
previous year and the interest at the rate of three. per centam .

.. .on-such stock for such year; . s h
| 1Slxth All four per ce.utum d1v1dende on prefcrred ord}ne,ry
stock - i N

L ""l. } . {l sl IJ} . ”:':J'

T

Seventh " The preferred ordlna,ry stoch S T
Elghth All four per centum d1vrdende on deferre'd ordine;ry
Stock * - £, KT it RPN
Ninth -All dWldends whlch ought to he *apportloned at an: équal
- rate among the holders of B preference stock preferred ordlnary
- stock and deferred’ ordinary stock ; S

r
F

Tenth The deferred ordlnary stock-s Gl i G G

The surplus uf a,ny) shedl be apportloned at an co[ue,l ra,t'e dmono'
the holders of B preference stock preferred ordlnary etock and

| LA I TR
deforred ordlnary stock.

- 4 !. *_;. o
.l' * '

31. On and after the date of amalframd,tlonthe quorurn reqmred Quorum of
for & fgeneral n:reet1ng of 'the’ London OOmpa,ny “shiall be twenty Eleeﬁ;‘;ﬂg |

holder §-of any capltal etock of the Oompany conferrlng 2 right
of Votlng who- shall* hold ini the aggregate not lcss than twenty

thousand pounds of such’ C&plt&l etock L TR

"‘.r' ..,_'F‘ li'l'l -

32 On and after the date of anlalgematlon the followmg scalc Votes of
of votlng in respect of. hOld_lIlgS of capltal stock of the London proprietors,

"--l-"-h\'

Company shall be the, prescribed ecale of Votlng == e,
) Jn respect of A and.B preferenc_e stock or preferred ording;ry 1
Stock_- o - - Rl B . i F 1 A

— i mm ma

, (a) A holder of leee than ﬁve hundred poﬁ_nd_e of; stoc]; shall
- _not be entitled o vote ; Wt g v, S

~ (8).The holder of five hundred pounds of stock or eny larger

o “amount bblllg} less than one. thousand poundei shall have

*i‘L

......

[— 1‘

one vote; . | t T

j L | b . i -r - - _

L] _ =i [ ] -h"

(C) Lhe holder of one thoueend pounds of stock or any larfrer
N é a,mount aup.te fweﬁ thousand pounds ehall have two, votee 3
- B 2 19
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(p) The holder of hevery ‘additiona,l two 'thous__and five
hundred pounds of stock beyond the first five thousand
pounds shall have one additional vote in respect of such
additional two thousand five hundred pounds : | |

(2) In respect of deferred ordinary stock —

(4) No holder of less than one thousand pounds of stock
shall have a vote ;

(8) The holder of one thousand pounds of stock up to five

- thousand pounds shall have one vote;

(c) The holder of every additional five thousand -pounds of
stock beyond the first five thousand pounds shall have one
additional vote in respect of such additional five thousand
pounds. ‘

33. No stockholder of the London Company except stockholders

‘becoming entitled to modified or substituted stock under this Act

shall be entitled to vote in respect of his holding unless and until
he shall have been the registered holder for at least six months,

34. From and after the passing of this Act and until the date of

-amalgamation the number of directors of each of the two Companies

shall be the number now prescribed by the Acts relating to that

.Company On and after the date of amalgamation the number of

directors of the London Company shall be not less than seventeen
but the London Company may from time to time increase the

number to a number not more than twenty-seven (hereinafter

referred to as “the prescribed number”) and the quorum of a
meeting of directors shall be three. : ~ -

35. The directors of the London company in office at the passing
of this Act shall continue in office up to the date of amalgamation
At that date the persons who are members of the joint committee
at or immediately before that date shall become and be the
directors of the London Company and shall continue in office until
the second ordinary meeting to be holden in the year one thousand
nine hundred and two with power nevertheless to the last-mentioned
directors to appoint other persons as directors up to the prescribed
number At the second ordinary meeting of the London Company

to be holden in the year one thousand nine hundred and two the

whole of the directors shall retire from office and the stockholders *
present in person or by proxy and entitled to vote at the meeting
may continue in office the retiring directors and (if they think fit)
appoint other persons with them up to the prescribed number to be

~ directors or they may elect a new body of directors or directors not

more in number than the prescribed number to supply the place of

‘those not continued in office -the retiring directors being (if they

20
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continue qualified) eligible for re-election At the second ordinary
meeting to be held in the year one thousand nine hundred and three
and at the second ordinary meeting to be held in every subsequent
year which meetings are hereby substituted for the first ordinary

~ A.D. 1900.

meetings mentmned in section 88 (Rotation of directors) of the

Companies Clauses Consolidation Act 1845 the stockholders present
in person or by proxy and entitled to vote at such meeting shall
(subject to the power heremnbetore contained for increasing the
number of directors) elect persons to supply the places of the
- directors then retiring from office agreeably to the provisions of the
Companies Clauses Consolidation Act 1845 and the several persons
elected at any such meeting being neither removed nor disqualified
nor having died or resigned shall continue to be directors until
-others are elected in their stead in manner provided by the same

Act.

36. The qualification for the office of director of the London
Company shall on and atfter the date of amalgamation be the holding
of preterence or preferred ordinary stock or partly one and partly
the other of the nominal value or aggregate nominal value of one

thousand pounds or deferred ordinary stock of the nominal value of
two thousand pounds.

37. The amount payable in any one year after the date of
* amalgamation as the remuneration of the directors shall unless and

until the London Company shall in general meeting determine
otherwise be eight thousand four hundred and fifty pounds and
shall be distributed and appropriated among the directors in such
proportion as they shall from time to time determine.

38. On and after the date of amalgamation the directors of the
London Company may from time to time appoint suspend and
‘remove as they shall think fit managers treasurers secretaries
superintendents dockmasters and their assistants collectors receivers
meters weighers constables and watchmen and such other officers
and servants as they may from time to time find necessary for
the purposes of the recited Acts or any of them or this Aet and
may pay or allow to them respectively such salaries allowance
recompense or employment as the directors from time to time
think reasonable and the directors shall take from their treasurers
collectors receivers and other officers such security for the due
execution of the duties of their respective offices as the directors
think fit Provided that no treasurer shall he the same Person as
any secretary or clerk and the sections of the Harbours Doecks and
Piers Clauses Act 1847 with respect to the appointment of meters

21
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and Welghers afid thelr diitiss ‘ave hereby meorpereted* withthis
Aét: SR *'_“. S ..=:.f+,,.:_';,:*,.f:.,j. AR AR T R S S ;.‘:j-;'*'; ‘;,:;,é__u-r_n_

+

w

39 All 13]:16 byelews rules' }en’d regulatloes. of the London
Oompeny or the Fast and , West India Oomp | _i:he 301nt

committee’ reletmg o, the’’ menagement use or ;eentrol of %he

a*.

undertekmg of elther of the two Oompdmes shall motwﬁhstend-

ing the tra,nster ‘of the underl;ekmg of "the Eesf‘ and West Indle

Oompeny to the London, Compd,ny and the dlssolutlon of the Ea,st
and West India Oompany and of the ]omt commlttee centmue to
be 1 in force and applicable mﬁto and 111 _ reepect of the undertakmg of
the London Company : efter the date of emelgemapwn and shall ‘and
may be enforced by and evalleble to the London Compeny in their
own neme as well for thel recov_’ery tof peneltles as for all other
purposes as if the same respeetwely had" been ongmelly and duly
made by the London Compeny until the same respectively are
rescinded ‘or other byelews rules and.- regulatmns are- duly ma&e by
the1 London Oompeny in thelr stead, ~r T e e e

*i ": ti‘ir-_ i'r

4.-0 _'It‘he Londoﬁ Compeny Iﬁey in order to prowde for the

-expenses of or, 111 ‘connexion with the amelgematlon eﬂ’ected by

LLLLL

thereof and also in order to prowde working ceplta.l for the _purposes
of their undertekmg from  time to time borrow on’ mortgege but
not: by the creationor isstie of debenture-stoék” on the sécﬁfity ‘of
the’ undertakmg ‘{and the revenue thereof any’ sim- or* Sum% 'of
money not exceeding in the whole four hundred ‘a%id Aifty-thousand
pounds ‘at such tate: of’ mteres't* a§ they-think fit and the f)rllidipal
of and the interest” from timé' to "timé" peyable in- respect -of “aly
money so borrowed shall -be:a- first-and paremount charge on-the
underfaking of the company.. .%o . yprurororon Y a0

- The, London Company shall- out. of . ahy moneys S0 borrowed 383
eforesm_d immeédiately 1 repey all prlnclpel sums owing 1n: re5pect of
money borrowed by the ]omt committee in pursuance of the; powers
vested,1n: them-under section; 49 of the Workmg,Unjon Act... ...,

Every mortgage or other instrument, Whleh shall be granted or
issued by the Tiondon: Company.in-respect: of any fnoneys borrowed

under.the powers of this section shall expressly state on the; face of

it. that it #s-granted or issued by the London Company in pursuence
of the pewels of th;s séetion: 3" - .0, S Y T

© 41 Thé provision's off all--or .:my "Acts rela,tmg to - the Lenden
Company for'the eppomtment of*d recéiver-are hereby repeeled biit
withéut" prejy udlee to"a,mr eppemﬁnent ade ‘0t ‘proceedmg teken
thérginder. - s e Wl kR Lo d g el
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49, The mortgagees of the TLondon Company' may enforce
payment of arrears of interest or principal or-principal and interest
due on their mortgages by the appointment of a receiver and in
order: to authorise the appomtment of a receiver in respect of .
arrears of prmelpal the amount owing to the mortgagees by whom
the application for a receiver is made sha,ll ‘not be less than ten

thousand, pounds in the whole.

- 43. All moneys raised by the London Company under thls A_ct
whether by -stock  debenture stock or borrowing shall be applied
- only to the purposes for which they are respectively by this Act or

any of the recited Acts authorised to be raised being in every case
pu_rposes to - which capital is properly appheable

44. If ~any money is payable by the London Company to a
holder of stock in the- London Company or to a mortgagee or
debenture stock holder being a miror idiot or lunatic the receipt
of -thé. guardian or-committee of his estate shall be. a sufficient
discharge to‘the. London Company.

45. The London Company may from time to timé &fter the
date of amalgamation sell and dispose of any lands and plant which
may not .be required for the purposes of the undertaking and a
resolution of the directors cf the London Company under the hand
of the chairman for the time being to the effect that any lands or
plant are not so required shall be sufficient evidence thereof and the
proceeds of any and every such sale shall be applied in the purchase
at or below par and cancellation of C debenture stock so long as any
such stock exisis or when no such debenture stock exists or if the
same canhot be puwhased at or below par in the payment off of
borrowed moneys or the purchase and’ extmgu]shment of debenture
stock of the London Company or for any other purposes of the
London Oompany for which capital is properly apphcablc Provided
nevertheless that nothing herein contained shall authorise thé
London Company to sell or dispose of the “site of their Blackwall

entrance and basin or of ‘their South Bock eastern entrance or.

basin withcut the consent of the North London Railway Companv

~ and" the North London Railway Company and - their tenants shall

haive at all times the same facilities and rights of user for the purpose
of access 10 théir' docks of the said South Dock' eastern entrance as
they now ‘have id and over the Blackwall’entrance. =

“46. The resewe funds of the two Compames are by this Act
on the date “of amalgamatlon extinguished and neither company
before" the date of amalgamatlon nor the London Oompany after
that- ‘date” shall be “Bound: to repay or makeé ‘provision for the

repayment of ::my moneys advanced to the 1011113 committee under-
23~

A.D. 1900, -

For appoint-
ment of a
recelver.:

Application
of moneys by
Liondon
Company.

Receipt to
London
Company
1 cage of
persons not
1L Jl’lI‘lB

London -
Company
may sell and
dispose of

lands &c.

Extmgulsh-
ment of
reserve
funds and
of advances
to joint
conmmittee.




A.D. 1900.

foencee &c.

Change of
name of
London
Company.

Deposits for
future Bilis
not to be
paid out of
caplital.

[-}eﬁeral
- Railway
Acts,

Ceets of
Act.
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-8Section 51 of the Working Unien Act and the London and India

Docks Act 1892 or either of such Acts.
47. All offences against any of the recited Acts or this Act or

- any Acts incorporated therewith respectively or against any byelaws -

or rules or regulations made or to be made thereunder may be
prosecuted in a summary manner and all penalties fines Torfeitures
costs damages and expenses imposed or recoverable under any of
such Acts or this Act or under any byelaws or rules or regulations
made thereunder may in addition to any other mode authorised by
the recited Acts for the recovery of the same be recovered in
manner provi(ied by the Harbours Docks and Piers Clauses Act 1847
and the provisions of that Act with respect to the recovery of
damages not SP(}clallV provided for and of penalties and to the
dete1m1nat1on of any other matter referred to Juetlces or the sherift
are hereby incorporated with this section.

48. On and from the date of amalgamation the name of the
London Company shall be changed to the name of * the Loondon and
India Docks Company.”

49. The London Company shell not out of any money by this
Act authorised to be raised by them pay or deposit any sum which
by any standing order of either House of Parliament now or
hereafter in force may be required to be deposited 1n respect of any
application to Parliament for the purpose of obtaining an Act
authorising the London Company to construct any other rmlwey
or to execute any other work or undertaking.

50. Nothing in this Act contained shall exempt either of the
two companies or their railways from the provisions of any general
Act relating to railways or the better or more impartial audit
of the accounts of railway companies passed before or after the
commencement of this Act or from any future revision or aiteration
under the authority of Parliament of the maximum rates of fares
and charges or of the rates for small parcels authorised to be taken

by the respective company.

51. All costs charges and eXpenses of and incident to the
preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the London Company and in the
event of the East and West India Company paying or having paid
any such costs charges and expenses they shall be paid to them by
the London Company and all payments under this section shall be
paid out of any moneys raised by the London Company under the
section of this Act the marginal note whereof is ““ Power to borrow
for working capital.”
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