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CHAPTER xviil.

An Act for conferring further powers on the Chipstead A.D.189%.
Valley Railway Company and for other purposes.

[23rd May 1898.]

HEREAS by the Chipstead Valley Railway Act 1893 (herein-

“after referred to as “the Act of 1893 ") the Chipstead Valley
Railway Company (herein-after referred to as *‘the Company ™)
were incorporated and were authorised amongst other things to
construct the railways therein described in the county of Surrey:

And whereas a considerable portion of the authorised railway
has been complefed and opened for public traffic and it is expedient
that as regards so much of the authorised railway and works as

are not completed the time limited by the Act of 1893 should be
extended :

And whereas 1t is expedient that the powers for the compulsory

purchase of lands and the taking of easements shou]d be revived
and cxtenced as herein-after provided :

And whereas the railways aforesaid were originally intended to
be consiructed as a single line but it has been found expedient
to construct the same as a double line and it 1s expedient therelore
that the Company be authorised to raise additional capital for that
purpose :

And whereas it is expedient as herein-after respectively pre-
scribed to extend the period for the payment by the Company of
interest out of capital during construction and to increase the
amount so payable :

And whereas it is expedient that the South Easiern Railway
Company (in this Act called ‘“the South Eastern Company ’’)
should be authorised to subscribe towards or to guarantee the
capital of the Company and to take and hold shares or stock in
and to lend money on mortgage to the Company and to raise the
necessary capital for these purposes as herein-after provided :
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And whereas it is expedient that other provisions such as are in
this Act contained he made :

And whereas plans showing the lands the powers for the com-
pulsory purchasc of which are revived by this Act and also books
of reference to such plans containing the names of the owners and
lessees or reputed owners and lessces and of the occupiers of the
sald lands were duly deposited with the clerk of the peace for the
county of Surrey and are herein-after referred to as the deposited
plans and books of reference :

And whereas the purposes of this Act cannot be effected without
the anthority of Parliament :

May 1t therefore please Your Majesty that it may be enacted
and be it enacted by the Queen’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons in this present Parliament assembled and by the
authority of the same as follows :—

1. This Act may be cited as the Chipstead Valley Railway Act
1898.

2. The clauses and provisions of the Companies Clauses
Consolidation Act 1845 with respect to the following matters
(that is to say) i—

The distribution of the capital of the Company into shares ;

The transfer or transmigsion of shares;

The payment of subscriptions and the means of enforcing the

payment of calls; |

The forfeiture of shares for non-payment of calls;

The remedies of creditors of the Company against the share-

holders ;

The consolidation of the shares into stock

The borrowing of money by the Company on mortgage or

bond ;

The conversion of borrowed money into capital ;

The general meetings oif the Company and the exercise of the

right of voting by the shareholders;

The making of dividends; and

The provision to be made for affording access to the special Act

by all parties interested ;
and Part I. (relating to cancellation and surrender of shares)
Part II. (relating to additional capital) and Part III. (relating to
debenture stock) of the Companies Clauses Act 1863 as amended
by subsequent Acts the Lands Clauses Acts and Part Il. (velating
to extension of time) of the Railways Clauses Act 1863 so far as
the same are applicable for the purposes of and not varied by or
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inconsistent with this Act are incorporated with and form part of
this Act.

3. In this Act the several words and expressions to which
meanings are assigned by the Acts wholly or partially incorporated
herewith have the same respective meanings unless there he
something in the subject or context repugnant to such construetion
And for the purposes of this Act the expression * the undertaking

means the undertaking authorised by the Acet of 1893 as amended
by this Act,

4, The powers granted by the Aect of 1893 respectively for the
compulsory purchase of lands for the works by that Act authorised
and shown on the deposited plans and described in the deposited
books of reierence and for the purchase and taking by the Company
of easements or rights of using lands and property for the purposes
of the works by the said Act aunthorised are hereby revived and
extended and may be exercised for a period of one year from the
passing of this Act but the said powers shall cease after that date
and scetion 41 of the Act of 1893 shall be read and construed
accordingly :

Provided that nothing in this Act contained shall confer upon
the Company the power fo acquire from the London Brighton and
South Coast Railway Company any lands or any rights of using

lands or property belonging to that company without the previous
consent, of that company given under fhieir common seal.

5. The period limited by the Act of 1893 for the completion of
the railways deseribed 1n and anthorised by section 5 of that Act

18 hereby extended for a period of three years from the twenty-
seventh day of July 1898.

6. The period hmited by the Act of 1893 for the payment by
the Company out of money raised or anthorised o be raised under
that Act of interest to the shareholders on the amount from time
to time paid np on shares held by them in the capital authorised to
be raised by the said Act is hereby extended for a period of three
years from the passing of this Act and the ageregate amount
payable for interest is herely increased to and shall not exceed

the sum of thirty-one thousand pounds and section 67 of the Act of
1893 shall be read and have effect accordingly.

7. The Comipany shall not under the powers of this Act or of
- the Act of 1893 as revived and extended by this Act purchase or

acquire ten or wmore houses which on the fifteenth day of December
next hefore the passing of this Act or of the former Act by which

such purchase or acquisition was originally authorised as the case
A 2
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may be were occupied either wholly or partially by persons belonging
to the labouring class as tenants or lodgers or except with the
consent of the Liocal Government Board ten or more houses which
were rot so oceupied on the said respective fifteenth day of December
but have been or shall be subsequenily so oceapied.

For the purposes of this section the expression ‘‘ labouring elass
means mechanics artizans labourers and ofhers working for wages
hawkers costermongers persons not working for wages but working
at some ftrade or handieraft without employing others except
members of their own family and persons other than domestic
servants whosc income does not exceed an average of thirty shillings

a week and the families of any of such persons who may be residing
with them, ‘

8. The Company may subject to the provisions of Part LI. of
the Companies Clanses Act 1863 raise any additional capital not
exceeding in the whole forty-five thousand pounds by the issue at
their option of new ordinary shares or stock or wholly or partially
by any one or more of those modes respectively but the Company
shall not issue any share of less nominal value than ten pounds nor
shall any share vest in the person or corporation accepting the
same vunless and until @ sum not being less than one-fifth of the
amount of sucli share shall have been paid in respect thereof.

9. Except as by this Act otherwise provided the capital in new
shares or stock created by the Comipany under this Act and the
new sbares or stock therein and the holders thereof respectively
shall be subject and entitled to the same powers provisions liabilities
richts privilezes and incidents whatsoever in all respects as if that
capital were part of the now cxisting capital of the Company of
the same elass or description and the new shares or stock were
shares or stock in that capital.

10. The capital in new shares or stock so created shall form part
of the capital of the Company.

11. Every person who becomes entitled to new shares or stock
shall in respect of the same be a lolder of shares or stock in the
Company and shall be entitled to a dividend with tho other holders
of shares or stock of the same class or description proportioned to
the whole amount from time to time called up and paid on such
new shares or to the whole amount of such stock as the case
may be. |

12, Subject to the provisions of any Act already passed by which
the Company are authorised to raise capital by new shares or stock
and to the provisions of this Act the Company may if they think

fit raise by the creation and issue of new shares or stock of one and
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the same class all or any part of the aggregate capital which they
are by such other Act and this Act respectively authorised to raise
by the creation and issue of new shares or stock.

13. The South Eastern Company may with the authority of
three-fourths of the votes of their shareholders present in person
or by proxy at a general meeting of the said Company specially
convened for the purpose guarantec the capital debentures or
debenture stock of the Company or may at their option subscribe
towards such capital debentures or debenture stock such sum or
sums as Lthey may think fit provided that the total sums so
guaranteed or subscribed as aforesaid shall not exceed in the
aggregate the sum of two hundred thousand pounds or the said
Company may in lien of any such guarantee or subscription as
aforesaid guarantee the payment of dividends or interest or other
annual payments on any shares stock or loan of the Company
provided that they shall not guarantee such payment upon a larger
sum than will together with the capital-sum or sums guaranteed or
subscribed under the foregoing provisions amount in the ageregate
to the sum of two hundred thousand pounds and the South Eastern
Company may with the like authority contribute and apply in or

towards payment of any such guarantee or subscription as aforesaid

any moneys which they are already authorised to raise and which
will not be required by them for the purposes of their undertaking
and also any moneys which they are by this Act authorised to
rais¢ and the said Company shall in respect of the sums to be
subscribed and the corresponding shares in the Company to be held
by them have all the powers rights and privileges {except in regard
to voting at general meetings which shall be as herein-after provided)
and be subject to all the obligations and liahilities of the proprietors

of shares in the Company Provided always that the South Eastern

Company shall not sell dispose of or transfer any of the shares in
the Company for which they may subscribe.

14, The Company may in respect of the additional capital of
forty-five thousand pounds which they are by this Act authorised
to raise from time to time borrow on mortgage of the undertaking
any sum not excceding in the whole fifteen thousand pounds but
no part thereof shall be borrowed until shares for so much of the
said additional capital as is to be raised by means of shares are
issued and accepted and one-half of such capital is paid up and the
Company have proved to the justice who is to certify under the
fortieth section of the Companies Clauses Consolidation Act 1845
before he so certifies that shares for the whole of such capital have

been 1ssued and accepted and that one-half of such capital bas been
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paid up and that not less than one-fifth part of the amount of each
separate share in such capital has been paid on account thereof
before or at the time of the issue or acceptance thereof and until
stock for one-half of so much of the said additional capital as is
to be raised by means of stock is fully paid up and the Company
have proved to such justice as aforesaid before he so certifies that
such shares or stock as the case may be were issued and accepted
(and to the extent aforesaid paid up) bond fide and are held by the
persons or corporations to whom the same were issued or their
execubors administrators successors or assigns and also so far as
the said additional eapital is raised by shares that such persons or
corporations or their executors administrators successors or assigns
are legally liable for the same and upon production to such justice
of the books of the Company and of such other evidence as he
shall think sufficient he shall grant a certificate that the proof
aforesald has been given which certificate shall be sufficient
evidence thereof.

15. The Company may create and issue debenture stock subject
to the provisions of Part III. of the Companies Clauses Act 1863
and section 21 of the Act of 1598.

16. If any money be payable to a holder of shares or stock
in the Company being a minor idiot or lunatic the receipt of the
guardian or committee of his estate shall be a sufficient discharge
to the Company.

17. All mortgages granted by the Company in pursuance of the
powers of any Act of Parliament before the passing of this Act and
existing at the passing hereof shall during their continuance
and subject to the provisions of the Acts under which the same
were respectively granted have priority over any mortgages grantcd
by virtue of this Act but nothing in this section shall affect any
priority of the interest of any debenture stock at any time created
and issaed by the Company.

18. Section 20 (For appointment of a receiver) of the Act of

'1893 is hereby repealed but without prejudice to any appoimtment

which may have been made or to the continuance of any proceedings

~which may have been commenced prior to the passing of this Act

under any such provision The mortgagees of the Company may
cnforce payment of arrears of interest or principal or principal and
interest due on their mortgages by the appointment of a receiver
In order to authorise the appointment of a receiver in respect of
arrears of prineipal the amount owing to the mortgagees by whom
the application for a receiver is made shall not be less than fifteen

thousand pounds in the whole.
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19. The South Eastern Company may for the purpose of their
subseription to the undertaking as authorised by this Act raise such
an amount of capital as may be necessary therefor by the issue at
their option of mew ordinary shaves or stock or new preference
shares or stock or wholly or partially by any one or more of those
modes respectively And the clauses and provisions of the Companies
Clauses Consolidation Act 1845 with respect fo the following
matters (that is fo say) :—
The distribution of the capital of the Company into shaves ;
The transfer or transmission of shares ;
The payment of subscriptions and the means of enforcing the
payment of calls ;
The forfeiture of shares for non-payment of calls ;
The remedies of creditors of the Company against the share-
holders ;
'The consolidation of the shares into stock ;
The general meetings of the Company and the exercise of the
right of voting by the shareholders ;
The making of dividends ;
The gwmg of notices ; and
The provision to be made for affording access to the special Act
by all parties interested ;
and Part I. (relating to cmlce]latian and surrender of shares) and
Part II. (relating to additional capital) of the Companies Clauses
Act 1863 as amended by subsequent Acts shall extend and apply to
the South Eastern Company and to the additional capital which
they are by this Act authorised to raise.

20. The South FEastern Company shall not issue any share
under the authority of this Act of less nominal value than ten
pounds nor shall any share vest in the person or corporation
accepting the same unless and until a sum not being less than
one-fifth of the amount of such share shall have been paid in
respect thereof.

21. All moneys which the South Eastern Company may raise
under the powers of this Act shall be applied for the purposes of
the before-mentioned subseription only.

29. The South Eastern Company whilst shareholders of the
Company may by writing under their commmon seal from time to
time appoint some person to attend any meeting of the Company
and such person shall have all the privileges and powers attaching
to a shareholder of the Company at such meetings and may
vote thereat in respect of the capital held by the South Eastern
Company.

1
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23. The Company may apply to any of the purposes of this
Act to which capital is properly applicable any moneys which they
have raised or are authorised to raise by virtue of any Act relating
to the Company and which may not be required for the purposes
to which they were by such Act made specially applicable.

24.. Proceedings for the recovery of any demand not exceeding
fifty pounds made under the authority of this Act or any incorporated
enactment whether provision is or is not made for the recovery in
any specified court or manner may be taken in the county éourt.

2b. Nothing in this Act contained shall exempt the Company or
the railway from the provisions of any general Act relating to
railways or the better or more impartial audit of the accounts of
railway companies now in force or which may hereafter pass during
this or any future Session of Parliament or from any future revision
or alteration under the authority of Parliament of the maximum
rates of fares and charges or of the rates for small pareels anthorised
to be taken by the Company.

26. No interest or dividend shall be paid out of any share or
loan capital which the Company are by this or any other Act
authorised to raise to any shareholder on the amount of the calls
made in respect of the shares held by him but nothing in this Act
shall prevent the Company from paying to any shareholder such
interest on money advanced by him beyond the amount of the calls

actually made as is in conformity with the Compames Clauses
Consolidation Act 1845.

27. The Company shall not nor shall the South Eastern Company
out of any money by this Act authorised to be raised pay or deposit
any sum which by any standing order of either House of Parliament
now or hereafter in force may be required to be deposited in respect
to any application to Parliament for the purpose of obtaining an
Act authorising the Company or the South Eastern Company to
construct any other railway or to execute any other work or
undertaking. |

28. All costs charges and cxpenses of and incident to the
preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company.
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