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CHAPTER xxXxiX.
An Act to empower the North London Tramways Company A.D. 1886.

—E—

to raise new Capital ; and for other purposes.

[25th September 1386. ]

HEREAS by the North London Suburban Tramways Order
1879 which was confirmed by Parliament by the Tramways
Orders Confirmation Act 1879 the North London Suburban
Tramway Company Limited was empowered to make and maintain
certain street tramways in the parishes of Saint John-at-Hackney
Tottenham Edmonton and Enfield in the county of Middlesex and
in the parish of Cheshunt in the county of Hertford to be moved by
animal power only :

And whereas the said Company completed and opened for public
traffic the tramways by the said Order authorised to be made in
the said parishes of Saint John-at-Hackney Tottenham HEdmonton
and Enfield within the time limited by the said Order as extended
by an order of the Board of Trade dated the eleventh day of August
one thousand eight hundred and eighty-one :

And whereas by the North London Tramways Act 1882 (herein-
er called the Act of 1882) the limited company was dissolved
e-incorporated by the name of the North London Tramways
and " y and empowered to construct additional street tramways
CompaNgarishes of Tottenham Hornsey and Saint Mary Stoke

1n ﬂf‘e 'l the county of Middlesex to be also moved by animal
Newington 11

power only : |
And whereas by th'
Company were empoweret
motive power in addition to or=
the purpose of working their tram
their tramways as are laid or authc
parishes of Saint o ohn-at-Hackney and Sz -
 \ithin the metropolis as defined by the MetrOe

Act 18990 , .
And whereas by the North London Tramways Act 1884 1n

this Act called the Act of 1884 the Company were authoiiseﬁgL
{ Local.~39. ] A _

cba.

5 North London Tramways Act 1883 the
0 use steam and other mechanical or
substitution for animal power for
gays except such and so much of
1sed . to be laid within the
int Mary Stoke Newington
g Management
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use steam or other mechamcal or motive power in addition to or in.
substitution for animal power for the working of their tramwaya
within the last-mentioned parighes:

And whereas the new capital of forty-ﬂne thousand nine hundred
and eighty pounds authorised by ﬁhe Aeh-6f 1882 has been raised
by the creation of preference shares ha'mng interest at the rate /
of six pounds per centum per am i‘;{m and the whole of such: |
preference shares have been issued : . ' |

And whereas the Company have sanctloned the raising of the sum
of twenty thousand pounds which by the Act of 1884 they are
authorised to.raise by the issue of preference shares bearmg interest
at the rate of six pwnds per centum per anpum: - - :

And whereas it is expedient that the Company be empewered to
ralse new capﬂ:a,l for the purposes of their undertaking : ~
And whereas it is expedient that the time limited by ﬁhe A,e_ iof
1882 for the ecenstruction of certain of the tra.mways th&mby

authorised shoulﬂ be extended :

And whereas the purposes aforesaid cannot be eﬁ"ected w.ﬂ:hm:lfs
the authority of Parliament: '

May it therefore please Your Majesty that it may be enacted athd B
be it enacted by the Queen’s most Excellent Majesty by and with .
the advice and eonsent of the Lords Spiritual and Temporal’ anld
Commons in thm present Parliament assembled and- by the authorlty
of the same as feﬂows —

‘1. This Act x h&}f be clted for all purposes as the N Orﬁh Lend.on
Tramways Act 1836, | :

9. The provisions of the Companies Clauses Ceﬁﬂ{)htﬁ&tmﬂ Act
1845 with respect tee— S -

The distribution of the capﬂ:a,l of the Company mto shares N

The transfer or transmisgion of shares;
) The payment of subacmptlons and the means of enfor_ 54

~ payment of calls; 4 g the
- -'The forfeiture of shares for non-payment of eaﬂ B " .

The remedies of creditors of the Com a,nv ol | -

holders; | | p gamst the Sﬁare-

The bOI'I'OWlng of money . by the Gom o | :
The conversion of the borrowecdy pany on mortgage or bond

The consolidation of the shagpy JFaoney into capital ;

 The general meetmgfa of into stock ;
# the O
right of voting by t e Company- and the 9361'0186&. Of tlw

E shareholders ;
The m&km P wm%nds s

Th ' lﬂg Of I].Otlce‘s . : | B S

_ A d the provision to be made for affording access to the éﬁ-eﬁial -_
.,'f_i;;? Act by all parties m%wested . IR
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And Part I. (relating to the cancellation and surrender of shares)
and Part II. (relating to additional capital) of the Companies
Clauses Act 1863 as amended by the Companies Clauses Act
1869 ;

are (except where expressly varied by this Act) incorporated with
and form part of this Act.

3. In this Act the several words and expressions to which
meanings are assigned by the Acts wholly or partially incorporated
herewith have the same respective meanings unless there be some-
thing in the subject or context repugnant to such construction.

4., The Company may subject to the provisions of this Act
raise new capital not exceeding in the whole twelve thousand
pounds by the issue at their option of new ordinary shares or stock
or new preference shares or stock or wholly or partially by any
one or more of those modes respectively but the Company shall not
issue any share of less nominal value than ten pounds nor shall any
share vest in the person or corporation accepting the same unless

A.D. 188e.

Interpreta-~
tion.

Power to
ralse new
capital.:

and until a sum not being less than one-fifth of the amount of such

share shall have been paid in respect thereof.

5. The capital in new shares or stock created by the Company
under this Act and the new shares or stock therein and the holders
thereof respectively shall be subject and entitled to the same powers
provisions liabilities rights privileges and incidents whatsoever in all
respects as if that capital were part of the now existing capital of
the Company of the same class or description and the new shares or
‘stuck were shares or stock in that capital.

6. The capital in new shares or stock so created shall form part
le the capital of the Company.

7. Every person who becomes entitled to new shares or stock

shall in respect of the same be & holder of shares or stock in the

Company and shall be entitled to a dividend with the other holders
~5f shares or ssock of the same class or description proportionate to
the whole amount from time to time called and paid on shares of
that class or to the whole amount of such stock as the case may be.

8. Except as otherwise expressly provided by the resolutions
creating the same no person shall be entitled to vote in respect of
any new shares or stock to which a preferentml dividend shall be

asgigned.

O. Subject to the provisions of any Act already passed by
which the Company are authorised to raise capital by new shares or
stock and to the provisions of this Act the Company may if they
thmk fit raise by the creation and issue of new shares or stock of

A 2 3

New shares
or stock to be
subject to
the same
incidents as
other shares
or stock.

New capital

to form part
of capital of
Company.
Dividends on
new shares
or stock,

Restriction as
to votes 1n
respect of
preferential
shares or stock.

New shares
or stock
raised under
this Act and
any other
Act may be of
same class.
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AD. 1586. one and the same class all or any part of the a.ggr'ega,t@ capltal whmh _
— they are by such other Act and this Act resp“ettl‘vely authof'iseti tﬂ

(RN

N ralse by‘ ‘bhe cm&tlon &nd Issue of ne*w shares or stock ST

;. Power to 10 The Co 15 _.zmg J;&a.y in respect of. 1;511@ neW’ capltal of twgli.-_-.&
 borrow. thousand pound&g which they are. b;j’ thiQﬁAGt authorised tﬁ réme
. from time to time -borrow on mgmtgage{ of the undertakmg any |
‘sum not exceeding in the whole three thousand pounds but- no part 4
thereof shall be borrowed until shargs for so much of the said new
capital as is to be raised by means of shares are issued and acoephed
~and one-half of siich capltal ig paid np. and the Company have proved
to the justice who is to certify under the fortieth section of the.
Compantes Clauses Oonsohdatlo]ji Act 1845 before he so cermﬁes
that shares for so much of. such new ecapital as is to be raised by
means of shares have been issued and accepted and one _half tﬁ@reof '
has been paid up and that not, less than one-fifth part of the améunt
of each separate share in such easpl%al hag been paid on ae o SR
thereof before: or at the time of ‘the issué ‘or acceptance “th m
and until stock for one-half of so much ofsuch new eapital ' aﬂ "
to be raised by means of stock 18 fully pa‘iid up and the Uo‘mpany '
have proved to such justice as af{)resmd before he so certifiés ‘that
such shares or stock as the case may bé were issued and aceopbed
and -paid, up boni fide and are held bﬁwi&@ Persons or eorporas
tiong to whom the same were or- was ‘i:@d or their executiors -
administrators successors or assigns andiwadeo if such capim f
raised by shaves that such. persons or corporations or their e’x@e;__fj;ﬂfﬁ
administrators successors. or assigns are legab}y liable for
same -and upon production to such justick of the books .
Company and of such other evidence as he shall :think suﬁiewnt h
shall grant a certificate that the proof aforéssid has been glw;;_?;

- which eertaficate shall be. sufficient evidenes th;eréof

-
H

E%%?%aﬁﬁhﬁﬂiﬁﬂa 1¥.: The Company shall not create debertufe stock. *“**"f“”

. - stoc

. Mortgage to 12. Every mortgage of the Oompany S undertakmg shall bﬁ
;fﬁﬁi:z ~ deemed to COmMprise all purchase money Whlgh_ may be peidio-thag,

money paid - Compauy n the. event Of a COIﬂpIﬂSOI’y Sale t

g 1, ﬁhe 1{»‘5" al authorlty
g0 compul- g er 890’61011 43 of f;he Tramways Act 1870 &Qd may comprise

wgale. N
sory-sale all or any moneys ‘carried to the contmgency fm; _accordmg to the

terms of the mortga,ge., __ "

. Indorsement 18. Ever}f m@rtg&ge deed gran‘ﬁed by the Company und@r 1}1’113
gi;gffﬁ, of  Act Bh&ll be endorsed with notice that such mortgage will not: be a
. future pur- charge upon the tramway or the tramway undertaking in-~the

Gh?ie b%’ local gvent of its being purchased by the local authority under the forby-
- BURhOTYe  hird sectltm of the Tramways Act 1870.

' Provisionsof 14 ‘Every provision in any Act passed before the present '

- former Act  goqqion of Parliament whereby the Oompany is authorised to raise by
- as to appoint- 4
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borrowing money for the purposes of their undertaking with respect A.D-. 1386.
to the appointment of a receiver for enforcing payment by the ment of a
Company of arrears of interest or principal or principal and receiver
interest shall be and the same are hereby repealed but subject ™ caled.
and without prejudice to any appointment of a receiver which may

have been made or to the continuance of any proceedings which may

have been commenced prior to the passing of this Act under such -

Nrovisions.

15. The mortgagees of the Company may enforce payment of Arrears of
arrears ol interest or principal or principal and interest due on their ;ﬂiﬁ?ﬁnd
wortgages by the appointment of a receiver. In order to authorise may be
the\eppointment of a receiver in respect of arrears of principal the ﬁggoo?ﬁ%gﬂt
am oW owing to the mortgagees by whom the application for a of a receiver.

receives r 1S ma,de shall not be less than three thousand five hundred

-hr"\]ﬂ

pounds in the Wi

16. All moneys raised by the CoMPaEY-Q0 mortgage under the P I'_iOtI_'ity of
3 X15t11
provisions of any Act of Parliament before the passitip L bhis Act ;oftéages.

and subsisting at the passing of this Act shall during the continuance
of such mortgages have priority over the -principal monevs secured
by any mortgages granted by virtue of tth& Act. '

17. All money raised or to be raised by the Oompan) on mort- Friority of
cage under the provisions of this Act shall have priority against the ;nvil;.t?:%gi
Company and the property from time to fime belonging to the debts.
Company over all claims on account of any debts incurred or engage-
ments entered into by them after the passing of -this Act: Provided
always' that this priority shall not affect any :claim against the
Pnipany or their property in respect of any mortgage granted or
b be gmnu,_e,d by the Company under the provisions of .any former
Acts or any claim for land taken used or occupied by the Company
for the purposes of any former Act or 111]11]:'101181}' affec sed by the
construction of the‘vveﬂgs or by the exercise of any powers conferred

on the Company. S e

18. (1) The Company if required by the Postmaster-General Cari‘ylé‘g of
shall perform with respect to any tramway owned or worked by Ié]j:ni)agy
them all such reasonable services in regard to the conveyance of
mails as Her Majesty’s Postmaster-General from time to time
requires provided as follows :—

() Nothing in this section shall authorise the Postmaster-

General to require mails in excess of the following weights to
be carried by the Company in or upon any carriage thatis to

- Bay:—

(1) If the carriage is conveying or intended to convey
passengers and not goods or parcels then in excess of the
maximum weight for the time being fixed for the luggage

of ordinary passengers; and

5




(11.) If the carria;ge iS conveying or intended to conve'y’]ﬁmreéls ]
only then 1 excess of such maximum weight as is for tla.a
time being fixed for ordinary parcels or if that maximim .
ap_pears to the Postmaster-Gteneral to be so low as to excluﬂe
Inm from availing himself of the use of any such carriage,
~ then gsis for the time being fixed by agreement or in def‘aﬁﬂ
of agreément by a referee to be appointed at the” reqnest 0
either party by the Lord Chief Justice of England s and'
111..) If the carriage is conveying or intended-to convey bot
jparcels and passengers but not goods then in: OXCess of ﬁh@*
“maximum weight for the time bemg ﬁxed forapedinagl
parcels or for the luggage of ordin ATy
. ever 18.the greater ; - SO
(B) Maalg when carried in ov ﬂpon acarrlage Omi P 4
shall be 50 carrled a8 m}t m :;maveu enOos o sﬂengers bﬁ’ﬁ B _-

i . [ i l:'

oty 'of the mails by any officer - of
a0 shargre thereot -shall not be. interfered with; .
AY 1n-thivseetion sﬁa,ll authorse the Postmaster-General
S ter I‘&(}'ﬂﬂ’ﬁ any mmls to be carried by the Company in or upon
a carriage conveying or intended to CONVeY passengors ! b‘tit 110#3
- goods or parcels except in charge of an oﬁcer of the E_j’_ £ {hhce
travelling as a passenger; =~ T e
(D) If the Company carry goods as Well as passengers: a.né{ pagesl _
~the enactments relating to the eonveyance of mails by aihiway
shall” subject to the provisions of ithis section applyﬁ%lﬁ Iﬂm -
manner as if the Cempamy ere a rallwa}r comp&h -
tramway were a railway. - - 1 et
(2) The remuneratmn for arry services Whlch ha,vac"be T Ti_" H AN
by the Company in pursunance of this section shall bl "
be from time to time determined by agre@@“ P Batweer ey
Majesty’s Postmaster-General and ‘the Cmaﬂyt or defa;ult of
agreement by a referee to be appointed by the Lord Chief'Justice -
of England-at the request of either party and this provision shall
have efie¢t mm heu of . any provisions respecting - remunseration
contained i the enaotments relating to the conveya,nce ﬁ:f mﬂm bﬁr
railway which are apphed by:this section. = . =

(3) For the purposes of thig section the expressmn “ maﬂs s hag o
the same meaning as in-the Regulation of Railways Act 1873 and

includes parcels Wlthm the m%ﬂmg of the Post Oﬁee (ParcelS) o
Act-1882. -_ R T

(4) For the purposes of thls seetmn a requlsltlon by Her M&Jesty 8
Postmaster-General may be signified by writing' under the hand of
any person who is at the time either such Postmaster-General or a
secretary or assistant secretary of the Post Office or the Inspector-
General of Mails and any document purporting to be signed by any

6 : o
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such person as aforesaid shall until the contrary 1s proved be deemed
without proof of the official character of such person to have been

duly signed as required by this section.

19. In the event of the tramways of the Company being worked

by electricity the following provisions shall have effect : —

1. It shall not be lawful for the Company to lay down any line or
rail or to do any act or work for working the tramways by
electricity whereby any telegraphic lime of the Postimaster-
Greneral is or may be injuriously affected and before any such
line or rail 1s laid down or any such act or work is done
within ten yards of any part of a telegraphic line of the
Postmaster-General (other than repairs or the laying of lines
crossing the line of the Postmaster-Greneral at right angles
at the point of shortest distance and so continuing for a
distance of six feet on each side of such point) the Company
or their agents not more than twenty-eight nor less than
fourteen days before commencing such work shall give
written notice to the Postmaster-General specifying the
course of the line orrail and the nature of the work including
the gauge of any wire and the Company and their agents

~ shall conform with such reasonable requirements (either
general or special) as may from time to time be made by the
Postmaster-General for the purpose of preventing any
telegraphic line of the Postmaster-General from being
injuriously affected by the said act or work;

Any difference which arises between the Postmaster-General
"ard the Company or their agents with respect to any require-
meﬁf—,ﬁ\so made shall be determined by the Board of Trade
whose decision shall be final and sections thirty to thirty-two
both incligive of the Regulation of Railways Act 1868 ghall

apply in like manner as if the Company or their agents were
a Company within the meaning of that Act;

3. In the event of any contravention of or wilful non-complhance
with this section by the Company or their agents the
Company shall be liable to a fine not exceeding ten pounds
for every day during which such confravention or non-
compliance continues or if the telegraphic communication 1s
wilfully interrupted not exceeding fifty pounds for every day
on which such interruption continues;

4. Provided that nothing in this section shall subject the Company
or their agents to a fine under this section if they satisfy the
court having cognizance of the case that the immediate doing

-I'ﬁ

of the act or execution of the work was required to avoid an-

accident or otherwise was a work of emergency and that they
7

A.D. 1886.

Provision
for pro-
tection of the
Postmaster-
General.
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~1nterest on money advanced by him beyond the amount of the calls

other Act anuthorised to be raised pay or deposit any sum which by '
any Standing Order of either House of Parliament now or hereafter
in force may be required to be deposited in respect of any applica-
tion to Parliament for the purpose of obtaining an Act authorising

(Ob. XXXEx.] Xt onion Trameegs 4,156, (30 Vi]

forthwith served on the postmaster or sub-postmaster of the
postal telegraph office nearest to the place where the aet or —j
work was done a notice of the execution thereof stating the
. «.reason for doing or executing the same without previous |
notice; = o o a " .
9. For,the purposes of this section a ‘telegraphic line of the
- - Postmaster-General shall be deemed to be injuriously affected;
by an act or work if telegraphic communication by means -of!
such hne 1s whether through induction or otherwise in 'a;nyi _
manner aflected by such act or work or by any use made of
such WGP]%;_ | .- o S '
6. For the purposes of this section and subject as therein provided
- sections- two eight nine ten eleven and twelve of the
Telegraph Act 1878 shall be deemed to be incorporated with
this Act as if -the Company were undertakers within the
meaning of those sections without prejudice nevertheless to
any operation which the other sections of the said Act -
would have had if this section had not been enacted.

20. All money raised by th_e Company undér this Act whether
by shares or borrowing shall be applied only to purposes of the
Company to which capital is properly applicable. '

21. Tramway No. 2 authorised ‘_by__ﬁ]ié‘Act.of 1832 and so much
of Tramway No. 4 as is situate within the parish of Tottenham and

Tramway No. 5 authorised by the same Aet to be constructed may- iy

and shall be completed on or before the tenth day of Au g i
thousand eight hundred and eighty-seven and on the

]
[ |'i;
- 'k h
T, e oA,
. L '

that period the powers of the Company for executing the~respectivg

iiii

tramways and otherwise in relation thereto -r-espeetiwy shall cea
to be exercised except as to so much thereof-ay shall then he Y
completed. S '

- 22. No interest or dividend shall bee paid out of any share or
loan’ capital which the Company axf by this or any other Act
anthorised to raise to any sharehol@®r- on the amount of the calls
made in respect of the shares held by him but nothing in this Act
shall prevent the Company from paying to:any shareholder such

-
-

”

actually made as is in conformity with the Companies Clauses
Consolidation Act 1845. | | '

23. The -*.-eGompany shall not out of any' money by this or any |
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A.D. 1886.

the Company to construct any other tramway or 1o execute any
other work or undertaking.
24. Nothing in this Act contained shall be deemed to exempt Tramways

not to be

the Company or the tramways of the Company from the prf)visions exempt from
of any general Act relating to tramways now 1n force or which may provisions

. - ' . of gereral
hereafter pass during this or any future session of Parliament or tramway

from any future revision or alteration under the authority of Acts.
Parliament of the maximum rates of tolls or charges which the
Company are authorised to demand.

25. All costs charges and expenses of and incident to the gosts of
preparing for obtaining and passing of this Act or otherwise in ot

relation thereto shall be paid by the Company.

LONDON: Printed by EYrRE and SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 1886.
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