[50 & 51 Vicr.] Great North of Scotland Railway [Ch., CXXXViii.]
(Further Powers) Act, 18817.

CHAPTER CXXXViil.
An Act to confer further powers on the Great North of A.D.1887.

Scotland Railway Company. [19th July 1887.]

%EJHEREAS by the Great North of Scotland (Buckie Extension)
¥V Railway Act 1882 (herein-after called ¢ the Buckie Railway
Act”) the Great North of Scotland Railway Company (herein-after
called “the Company”) were authorised to construct a railway
between Portsoy and Elgin and under powers conferred upon them
by that Act the Company formed the said raillway into a separate
undertaking with a separate capital and the said railway has since
been completed and opened for trafiic :

And whereas the separate capital of the said undertaking was
limited by the said Act to two hundred and twenty thousand pounds
and the Company have raised the whole of the sum by means of
shares :

And whereas the Company were by the said Act placed under
obligation to construct a considerable portion of the said rallway 1n
a line and at a level other than that which had been originally
intended and shown on the deposited plans and sections and by
reason thereof and of various difficulties in the construction of the
railway the cost thereof has largely exceeded the amount of the said
separate capital :

And whereas in order to facilitate the working of the said railway
the Company have constructed upon lands acquired by agreement for
the purpose the short loop line at Grange herein-after described :

And whereas the aggregate capital of the Company raised by
loans and debenture stock is considerably less than one third of the
aggregate capital of the Company in stock and shares created and
issued and the Company have no power to borrow in respect of the
said separate capital :

And whereas it is expedient that in order to defray their liabilities
with respect to the said railway and works connected therewith the
Company should be empowered to increase the separate capital under
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And Whelgeag py th Greaﬁ;,ﬂ' o;rth o;f Scoﬂa,nd lewa,y (Oonsofldatmn
and Oonveazsaon of Stocks) Act 1885 (heremtafter calléd “fhe Con-
solidation Act 1882 7). @11 y 6 tﬁéﬁ ex;sfmg stocks and dhares of ‘the
Company Were, conso ;@ated .mél re-arranged the varlous classes

thereof being designated by t the names therein stated:

And whereas: the saidstocks mclude 2 sum of nine hunﬂi’e “and
six by th-ousand two hundred, ?J}d ﬁftyftwg nds and ﬁfise n shﬂlmgs

entitled by the Censolldathn Act 1882 ¢ f}r%aiszNortLh of co%lrand ,

 Railway, Four per Centum Lleu Stock A eyem ‘after caflle ien
stock ”) the present price of which' is é,bpiz}g L uwa&entﬁi:o hat_ of
the shares in the said separate. capital and*i* Wll be éoﬁvgﬁient afid
tend to the: slmphﬁcatmn of the Oompa,ny ) qaccoqﬂts 1f rovis;gp be
made for, @gnsolldatg,tlg the saad rseparate caplta,l h the’ said
lien stock 3

~And whei'm by resolutloﬂ pasaed on the twentxjﬁrst (135’ Of
beptvemmr one. thousand eight hundred and eighty-two under the
powers of the Consolidation Act 1882 the Gon.t;pamyﬁr 765 j:ed {shlrﬁeen
thousand four hundred and five redeamable (C) p,re;f&reuce shares
of ten pounds each-but no: part bhereof has_heen &qu§11y u‘ed*and _

it is ‘expedient .that the provisions of the said Act Wlﬂl reference

thereto -should be amendad aa:id power. oonferrad to ?;nmﬂ t"he sal,d
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And whereas under the Great Nci;th | of ,S(;oﬁlamd Raﬂwag Act

1873 .(herein-after-called < the Act of 1873") the. Comp 1y cr,@atqd a
stock called “ Redeemable Four per Centum, Preﬁer,en c;fk 1?73 ”
amounting in all.to forty thousand nine hundreql a,nd" S1X een fpé)qnds
six-shillings. and, ninepence squect to certain conditions s "to“the

I‘Qdﬂlﬂptl(jﬂ thegreot .\,pemﬁed 111 the ald Act and a,moﬁgﬁt others 10

a_condition that th,ey shm}ld ‘set a,pa,rt year”lj”fdr thé” pur ose of
-_redeemmg 1t one thousand, poumds out af the proﬁﬁs of’ ’ohgé}(/ patiy
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applicable to dividend upon ‘the ordinary capltai of thé ’Cémpany
and the Company have in fact annually set’ a,pari; Sut 6¢ their
revente the said stind ﬂaf'nél Hve" emIﬂoyeﬂ ‘the Jst’tme m’dréide@ﬁlhngt the
said stock of whlch a gy’ 6f tw\réntjr Siht thousatia s huridred and
eighty-s6ven potnds’ o Petttaitis wbedeotbdoand iyl iezexpetiient
that the obli gatlons of the ("ompa&ly Witht tegaid to théredbmption

{He $2 Stoek §houll cddse’ dhd ¥hdl 'the pro%swns Therpindafter

conta,med with reference thereto should be maéé* 5 10 TG

_And whereas thd floidei*s “of thbve’ thah’ ‘Preé fourths’ oF J’fhe “Kaid
redesmable "Stosk” fefham‘”gf unréde 1lLfle’d“"’l:laf%é cﬁhgeﬁ‘h’e’& ﬂ W‘i‘itmg

10 the said provisions
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 (Further Powers) Act, 1887,

And  whereas under an arrangement with the Lord Provost
magistrates and town council of the royal clty and burgh ot
Aberdeen (in this Act called ““the corporation’) the Company
have made certain improvements in the bridge carrying their
Deeside Railway over a certain road in the parish of Old Machar
known as Polmuir Road and doubts have arisen as to their powers
with respect thereto and 1t 18 expeéhent that the same should be
removed : -

And whereas it is also expedient that for various purposes con-

A.D. 1887,
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nected with their undertaking the Company should he empowered

to purchase the additional land described in this Act:

And whereas the purposes aforesald cannot be eﬁ‘ected Wlthout
the authority of Parliament: -

And whereas plans and sections showing the lines and levels of
the said loop line of railway and works and plans of the lands which
may be taken under this Act and also a book of reference containing
the names of the owners and lessees or reputed owners and lessees
and of the occupiers of the said lands were duly deposited with the
sheriff clerk of the county of Aberdeen and with the sheriff clerk of
the county of Banff and are herein-after respectively referred to as
the deposﬂ;ed plans sections and book of reference : '

May it therefore please Your Majesty that it may be enacted and
be 1t enacted by the Queen’s most Excellent Majesty by and with
the advice and consent of the Lords Spiritual and Temporal and
Commons 1n this present Parliament assembled and by the authority

of the same as follows:
‘1. This Act may be cited as the Great North of Scotland Rallway
(Further Powers) Act 1887.

2, The Lands Clauses Consolidation (Scotland) Act 1845 the
~ tion of Acts,

Lands Clauses Consolidation Acts Amendment Act 1860 the Rail-
ways Clauses Congolidation (Scotland) Act 1845 and Part T. (relatmg
to construction of a railway) of the Raﬂways Clauses Act 1863 are

(except where expressly vamed by this Act) 1ncorporated W1th a,ndh‘

form part of this Act.

8, The clauses and pxowsmns of the Compames Clauses Con-
sohdatlon (Seotland). Act 1845 with respect to— .
+ The distribution of the capital of the Company mto shares
The transfer or transmission of shares
 The payment of aubscnptwns and the means of enforcmg the
payment of calls ;
The forfeiture of shares for non-payment of calls
The remedies of the credltors of the Company against share-

~ holders;

g
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(F&Mhe&- Poterrs) Aot 1887:

The borrawmg of money by the CGmpahy dn marﬁgage oi‘ bénd
- The conversion of borrowed money into ca,p1ta,l‘ SRR
'The consolidation of SHares into stock ; -
The general meetings of the Compaiiy and i}he Bxe:i'clse of the ri ght
of voting by the ahat'ehﬂlders 3 |
 The makmg of dividends i -
- The gwlng of noticed ! and . .- S
The prowswn to be made for aﬁordmg access to the ﬂpemal Act
by all parties interestedi
And also Parts I. II. and TIT. of bhe Oompa,mes Glauses» .Aeb 1863
relating respectively to the cancellation and slirrender Bf gha,resf
10 additional capital and to debentiivé stock: - - - -

are (except where expressly varied by and sﬁbjeet to the prommns '

of this Act) incorporated with ahd form i)art of thig Ae¢t and shall
fo far as applicable apply to the Company aﬁd to the capatal by t]nﬂ
Act authorised to be raised.

4. In this Act the several words and expressions ‘$0” which
meanings are assigned by the Acts Wholly or partly mcorpora,ted
herewith have the same respectwe meamngs unless there be some-
thing in the subject or context repugnant to such constructmn and

the expression * the railway ”’ means the rallwa.y authonsed by this
Act. |

0. The amount of the separate capitai ’auﬂkioriseﬂ" by the Bﬁckie

Railway Act may be increased by any sum not exceeding fifty
thousand pounds and the said Act and the resolutions relative

. thereto confirmed and adopted at the extraordinary general meeting

of the Company of the twenty-first day of September one thousand
eight hundred and eighty-two shall be read and have effect as if the

~ sum of two hundred and seventy thousand pounds had been named

therein respectwely instead of two hundred and tweni:y thousand

pounds and the additional amount of fifty thousand pounds shall be
‘raised by shares of the same mominal amount and subject to the

same rights and incidents as the geparate capital already 1saued and

" entatled to pa,rtlclpa,te 1in dividend equa,lly therewith.

T : .
[ .l.

6. The directors of the Company may from b to Hrie § prepa,re

a scheme or schemes for the ‘consolidation of the’ simreg cénsﬁltutmg_'

at the fime the separate capital of the Buckle undertaking' undef

the Buckie Railway Act and this Kot "Wlth the lien stock of the

Oompany and for the conversion of Sich shares into lien stock and if
the same be not proceeded with as herein- after authorised may from
time to time prefare and deal with in lke manner any Q‘l:her or
modifisd ‘schettie ifi lien theréof and the following 'pro%léidﬁs dhall
apply to any such scheme : '

4
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(Further Powers) Act, 1887.

(1.) The directors shall send a copy of such scheme to all the
proprietors of the said shares and stock respectively and the
sald scheme shall be accompanied with a notice that the same
-will be submitted to the consideration of meetings of the
proprietors of the said shares and stock respectively.

(2.) Not sooner than one month nor later than two months after
the circulation of such scheme the directors shall convene a
meeting of all the proprietors of the said shares and also a
separate meeting of all the proprietors of the said lien stock
and submit the said scheme for their consideration at such
meetings respectively and if the proprietors of the said shares
or of the said stock at their respective meetings present in
person or by proxy holding one fourth in value of the stock
represented at suich meetings shall object to the said scheme

- the same shall not be carried into effect and if not so objected

to the scheme shall be declared to be approved.

(3.) The scheme if and when so approved shall be submitted
by the directors to an extraordinary general meeting of the
Company Speclally convened with notice of the matter and if
the scheme is approved by a majority of the votes of the
‘proprietors present thereat in person or by proxy it shall be
carried into effect by the directors but if it is disapproved of
by such majority 1t shall not be proceeded with.

(4.) Any such scheme may fix a date at which the consolidation
- of the said shares with the said stock shall take effect and as
from the date of such consolidation the railway and works
authorised by the Buckie Railway Act shall become and be
part of the general undertaking of the Company and all the
provisions of the Buckie Railway Act with respect to the
working and management of the said railway as a separate
undertaking shall cease to have effect. '

7. So much of section 3 of the Act of 1873 as provides that the

redeemable four per centum preference stock 1873 ghall be redeemed
is hereby repealed as regards the amount of that stock remaining
unredeemed at the passing of this Act and the obligation of the
Company under that Act or the Consolidation Act 1882 to set
apart out of their profits any sum of money for the purpose of
redeeming the said stock shall cease and so much of the said stock
as remaing unredeemed as aforesaid shall as from the passing of this
Act become and be converted into the four per centum B preference
stock of the Company at the rate of one hundred pounds four per
centum B preference stock for every one hundred pounds of redeem-

able four per centum preference stock 1873.

5
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AD.1887. B, The Company may (in addition to any sums which they are
Power o DOW authorised to borrow. or to raise hy debenmre shock) frem time
borrow.  to time borrow on mortga.ge .of - ther undel*teklpg any sum not

exceeding in the whole one hundred thousand pounds.

Debenture 9, The Company may create -and 1ssue debentyre. etoek sub_]ect

stock. to-the provisions -of Part ITL of the Companies Clauses Act 1863

but natwithstanding anything . therein: contained: the - ingerest of ‘all

debenture stock at any time. after the .passing of .this Aect created.

and 1ssued by the C‘ompeny and the interest of all mortgages at any

time after the passing. of th1e Act granted by the ‘Company Shall

o rank pa,m paesu -and such interest shall have pr:lorlty 0Ver all
prmmpei moneys secured by suc’h mortgeo*es o - |

Former 10 All mortgeges grented by the Cempanj in. pursu;anoe ef the
i?fﬁgﬂges pewers of any former Act and. subelstmg at the time.of the pa,e,smg_

priority.  of this Act shall durmg the continuance of such mortgegee .and
eubgecda to the provisions of ‘the Acts under Whlch the same were
respectively granted have prlorlty over any mertgeges graﬁted by_
“virtue of this Act but nothing in this section contained shall affect
the priority of the interest of any debenture etoc’k at any hme

created and issued by the Cempany

Appointment 11, Every prowsmn In any . Act rela,tmg te ’bhe Company W1th

?,fﬁ judicial res];)ect to the appointment of a ]udlcml factor on the eppllcehen_
actor.

of mortgagees of the Company is hereby repealed “but without

preJudlce to any appointment made or to the contmuanee of ‘any

proceédings which may have been commenced prlor to ‘the passing

of this Act under that section. The mortgagees of the Company

may enforce peyment of arrears of interest or principal or prmelpal

and interest due on their mortgages by the eppmntment of a Juawlal

factor._ In order to authorise the appomtment of a ]udlcml factor

in respect of arrears of prmclpal the amount meg to the mortgagees

by whom the application for a judicial factor ig made ehell not be
less than ten thougand pounds 1n the whole. o

As to the re- ]_2 The Company may ab eny tlme ennul the resolutlon Of the

o ﬁﬁzf'giﬂiéc) Cempeny as to the creation and issue of thirteen thousand four
shares.  hundred and ﬁve redeemeble ©) preference shares of ten poundg |
S each which was passed at the extraordinary general meetlng of the

Company on the twenty-first dey of September one thousand. elght
hundred and e1ghty-two and in substitution for such sherea the
Company may from time to time subJeot to the provisions of P@rt 1I.

of the Companies Clauses Act 1863 raise a sum or sums not exceed-
ing in the whole one hundred and thn'by four thousand and: ﬁfty«
poiinds by the issiie of niew preforence shares or ‘stock and among

the other methods in which under the said Aet they “may issute
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such shares or stock the Company may attach to the same a divi-
dend at a specified rate not exceeding five per centum per annum
for a fixed term and subject to reduction to a lower rate at the end
of such term:

Provided that the shares or stock issued under the powers of this
section shall rank for the dividend attached thereto in the same
manner as the shares for which they are substituted would have
ranked under section sixteen of the Congolidation Act 1882.

13. Where under the provisions of this Act any shares or stock
are converted mto stock of another denomination then so soon as
the new stock is allocated and issued to the person or corporation
entitled thereto the stock in respect of which it was so allocated
shall be held to be extinguished but without prejudice to the right
of the holder of the stock so extinguished to payment of the divi-
dends due to him on such stock for any period prior to the thirty-
first day of July or thlrty—ﬁrst day of January 1mmed1ately preceding
such allocation and issue.

A.D. 1887.
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14. When the time has arrived for the issue of any stock under Certificates

this Act 1n exchange for other shares or stock the Company shall by
notice addressed and sent by post to or delivered at the address as
stated 1n the shareholders address book of the Company of every
holder of shares or stock to be converted intimate to him that at a
time to be specified in the said notice (being not later than one
month from the date thereof) he may exchange the certificates of
such shares or stock held by him for certificates of the stock to
~ which he is entitled in substitution for the same at such place as the
notice shall specify and from and after the time so specified any
proprietor of shares or stock to be converted as aforesaid who shall
deliver the certificates for the same to be exchanged and cancelled
shall receive instead thereof other certificates for the description and
amount of stock to which he 1s entitled as aforesaid: Provided
always that until such exchange the certificates for the shares or

of stock ex-
tinguished to
be exchanged
for certifi-
cates of stock
substituted
for the same.

gtock so to be converted shall be deemed to be certificates for the

stock to be substituted for the same under the provisions of this
Act: Provided further that the Company shall not be required to
18sue any new certificate unlegs and until the existing certificate in
substitution for which it is issued is given up to be cancelled or
is proved to the satisfaction of the Company to have been lost or
destroyed.

- 15. Any stock 18sued under this Actin exchange for other shares
or stock shall be deemed to be in all respects substituted for such
shares or stock and held so as to give effect to and not to revoke any

1

Substituted
stock to be
held on same
trusts as ori-

ginal stock,
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' leway (Consolldatlon) Act 1859

'S1gned by the most noble Richard Duke of Buc]ﬂngham and Chandos

= the hrmt of ground to be acqmred as marked on the depomtefl Pl::ms

[% GZKXV}“] Great Nwth of &otland lewwg [50 & 51 VICTj‘
 (Hurther Powars) Aet, 1887.

dead qr other instrument or testafmentary disposition of or ¢ ngergmg
the same and shall be sub;]ect bo the like trusts (if any) as the shares
or stock for which it is substfputed -

16. The construction of the loop line at Grange and works
connected therewith in the manner shown on the deposited plans and
gections is hereby confirmed and authorised and the same shall forni
part of the general undertakmg of the Company and the Company
may demand and take in respect thereof tolls rates and. charges not
exceeding those fixed and limited by the Greaﬁ North of Seotland

- 17. Subject to the provisions of this Aet the Gompamy may
purchase and take for purposes connected with theix undertaking
the lands in the united parishes of Glenmuick Tullich and Glen
Gairn in the county of Aberdeen which are delineated on the
depositod plans and described in the deposited book of reference or
any part thereof : Provided that the Company shall not . otherwige
than by agreement take any greater part of the s.aad lands lying to
the northward of their railway than is coloured pmk on the plan

the Chairman of Commlttees of the House of Lords and depomted in
the Palllament Office: And provided also that instead of the portlon
of the Saad lands lying to the northward of the Oompany s railway
shown on the deposited plans which the Company are not authorlsed'
to acqulre otherwise than hy agreement the Oompany may by agree-
ment purchase and take for the same purposes the ground s‘hoWn on
the said plan signed as aforesaid and coloured pmk which is wlthoué

~18. The powers of the Company for the compulsory purchase of
1a,nds for the purposes of this Act shall not be exercised after the
expiration of two years from the passing of this Act.

19. The alteration of the bridge carrying the Deeside Railway
of the Company over the. Polmuir Road in the parish of Old Machar
and county of Aberdeen in the manner and at the level shown on
the deposited plans and sections is hereby authorised and confirmed.

20. The Company shall not under the powers of this Act take in
any parlsh ten houses or more occupied either wholly or pa,rtly by
persons belonging to the labouring class as tenants or lodgers.

- For the purposes of this section the expression “labouring class™

includes mechanics artisans labourers and others working for wages
hawkers costermongers persons not working for wages but working at
some trade or handicraft without employing others except members

of their own family and persons other than domestic servants whose
3 insl
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income does not exceed an average of thirty shillingsa week and the A.D. 1887
families of any of such persons who may be residing with them. T

- 21. No interest or dividend shall be paid out of any share or Interest not
loan capital which the Company are by this or any other Act Ezlr:pl;?édum

authorised to raise to any shareholder on the amount of the calls '

made in respect of the shaves held by him but nothing in this Act

shall prevent the Company from paying to any shareholder such

interest on money advanced by him beyond the amount of the calls

actually made as 1s in conformity with the Companies Clauses

Consolidation Act 1845.

22. The Company shall not out of any money by this Act Deposit for
authorised to be raised pay or deposit any sum which by any stand. ivture Bills
. . . - / not to be paid
ing order of either House of Parliament now or hereafter in force out of capital.
may be required to be deposited in respect of any application to
Parliament for the purpose of obtaiming an Act authorising the
Company to construct any other raillway or to execute any other

work or undertaking.

23. Nothing in this Act contained shall exempt the Company Provision as
or the railway from the provisions of any general Act relating to fo general
: . . : rallway
railways or the better and more impartial audit of the accounts of Acts,

railway companies now in force or which may hereafter pass
during this or any future session of Parliament or from any
future revision or alteration under the authority of Parliament of
the maximum rates of fares and charges or of the rates for small

parcels.

24, All costs charges and expenses of and incident to the pre- Costs of Act.
paring for obtaining and passing of this Act or otherwise in relation
thereto shall be paid by the Company.
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