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Act, 1881,

CHAPFPTER xxix.

An Act to enable the Byker Bridge Company (Newcastle-
upon-Tyne) to raise additional Capital and to acquire

Land. | 3rd June 1831.]

A7/ HEREAS under the powers of the Byker Bridge (Newcastle-
upon-Tyne) Act 1874 (in this Act called the Act of 1874) the
Byker Bridge Company (in this Act called ‘ the Company”) have
constructed a bridge or viaduct at Neweastle-upon-Tyne across the
Ouseburn Valley and opened the same for public use:

And whereas owing to unexpected difficulties in the purchase of
land and in constructing the said bridge or viaduct the cost thereof
proved greater than was expected and the Company have created and
issued all the capital authorised by the said Act and have exhausted
their horrowing powers and are hiable to their contractor and others
for expenses properly attributable to capital amounting in the
aggregate to eighteen thousand pounds or thereabouts and it is ex-
pedient that the Company should be empowered to raise further
money to pay ofi such habilities and for other purposes connected
with their undertaking :

And whereas the mayor aldermen and burgesses of the borough
of Newcastle-upon-Tyne (in this Act called *“the Corporation )
were empowered by the Newcastle-upon-Tyne Tramways Order 1879
~confirmed by the Tramways Orders Confirmation Act 1879 to
construct certain tramways at Newcastle-upon-Tyne (one of which
will cross the said bridge or viaduct) and for widening the approach
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to the bridge require the piece of land deseribed in Part I of the

schedule to this Act which 1s reputed to belong to the Company :
And whereas the piece of land described in the second part of
the same schedule formerly vacant ground open to the road from
Newcastle to North Shields adjoins other property lately purchased
by the Company and is claimed to have been couveyed to them as
appurtenant to that property: 3 .
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And whereas doubts exist as to whether the corporation may
not have some estate in the said last-mentioned piece of land and
the Company are willing on the same being vested in them by this
Act to give in exchange without payment tor widening the said road
the said piece of land described in the first part of the said schedule
and the corporation are willing and 1t is expedient that the said
exchange should be effected :

And whereas plans showing the said pieces of land have been

deposited with the clerk of the peace for the county of Northum-

berland and the clerk of the peace for the county of the town of
Newcastle-upon-Tyne and are in this Act referred to as the deposited
plans :

And whereas the purposes of this Act cannot be effected without
the authority of Parliament :

May it therefore please Your Majesty that it may be cnacted and
be it enacted by the Queen’s  most Excellent Majesty by and with
the advice and consent of the Lords Spiritual and Temporal and
Commons in this present Parliament assembled and by the authority
of the same as follows :

1. This Act may be cited as the Byker Bridge (Newcastle-upon-
Tyne) Act 1881 and the said Act of 1874 and this Act may be cited
together as the Byker Bridge (Newcastle-upon-Tyne) Acts 1874 and

- 1881.

2. Subject to the provisions of this Act the clauses and provisions
of the Companies Clauses Consolidation Act 1845 with respect to
the following matters (that is to say) :—

The distribution of the capital of the Company into shares ;

The transfer or transmission of shares;

The payment of subscriptions and means of enforcing the pay-

ment of calls;

The forfeiture of shares for nonpayment of calls;

The remedies of creditors of the Company against the share-
- holders ;

The borrowing of money by the Company on mortgage or

~ bond ;

The conversion of borrowed money into ca.pltal

The consolidation of shares into stock ;

The general meetings of tle Company and the exercise of the

right of voting by the shareholders ;

The makmg of dividends ; - |

The giving of notices ; and

The provision to be made for affording access to the spec ‘al Act

by all parties interested, | '
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Parts 1 11 and 111 of the Companies Clauses Act 1863 relating re- A.D. 18s1.
spectively to  cancellation and surrender of shares™  additional ,. ==,
capital” and °‘ debenfure stock” and the Companies Clauses Act ¢. 118. '
1869 shall be incorporated with this Act and shall extend and apply °2 f’* 33 Viet.
to the Company and to the additional capital which they are by this * >
Act authorised to raise.

3. In this Act the several words and expressions to which Interpreta-
meanings are assigned by the Acts wholly or partially incorporated ©on of terms.
herewith shall have the same respective meanings unless there
be something in the subject or context repugnant to such construc-

tion.

4., The Company may from time to time raise in addition to Power to
their present capital any further sums not exceeding in the 1p;fhf{)le g”:f;Ii’E“EHY
fifteen thousand pounds by the creation and issue of new ordinary additional
shares or stock but the Company shall not issue any share of capial.
less nominal value than ten pounds nor shall any such share vest in
the person or corporation accepting the same unless and until a sum

not being less than one fifth of the amount of such share shall have
been paid in respect thereof.

5. One half of the amount of a share shall be the greatest (y.
amount of a call and two months at least shall be the interval

between successive calls.

6. The prescribed period for the purposes of section 20 of the Disposal of
Companies Clauses Act 1863 shall be one week and the offer of any new shares
new shares or new stock to any shareholder or stockholder shall * stock.
contain an intimation that unless he signifies his acceptance of the
same or any part thereof within one week after the offer thereof then
at the expiration of that period he shall be deemed to have declined
such new shares or new stock or such part thereof as aforesaid.

7. Subject to the provisions of this Act the capital in new New shares
shares or stock created by the Company under the powers of this or stock to
Act and the new shares or stock therein and the holders thereof i‘f subject

. . . BEAIne
respectively shall be subject and entitled to the same powers pro- incidents as
visions habilities rights privileges and incidents whatsoever in all °Xisting

. o . . : shares or
respects as 1if that capital were part of the now existing capital of stock.

the Company and the new shares or stock were shares or stock in
that capital.

8. The Company may from time to time borrow on mortgage poywer to
in addition to the sums which they are already authorised to borrow borrow on

any sum or sums not exceeding in the whole three thousand nine ™°r's*ge:
A2 3
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hundred pounds but no part of the said sum shall be borrowed until
shares for so much of the additional capital asis to he raised by
means of shares are issued and accepted and one half thereof is paid
up and the Company have proved to the justice who is to certify
uinder the fortieth section of the Companies Clauses Consolidation
Act 1845 before he so certifies that shares for the whole of such
capital as 1s to be raised by means of shares have been issued and
accepted and that one half thereof has been paid up and that not
less than one-fifth part of the amount of each separate share in
such capital has been paid on account thereof before or at the time
of the 1ssue or acceptance thereof and until stock for one half of so
much of the additional capital as is fo be raised by meauns of stock
1s fully paid up and the Company have proved to such justice as
aforesaid before he so certifies that such shares or stock as the case
may be have been issued and accepted bond fide and are held by the
persons or corporations to whom the same were issued or their
executors administrators successors or assigns and also as to so much
of such portion of capital as is raised by shares that such persons or
corporations or their executors administrators successors or assigns
are legally liable for the same and upon production to such justice of
the books of the Company and of such other evidence as he shall
think sufficient he shall grant a certificate that the proof aforesaid
has heen given which certificate shall be suflicient evidence thereof.

9. The twenty-fifth section of the Act of 1874-1s hereby repealed
without prejudice to any appointment heretofore made or proceeding
now pending by virtue of the saild section and the mortgagees of
the Company may enforce payment of arrears of interest or prin-
cipal or principal and interest due on their mortgages by the
appointment of a receiver. In order to authorise the appointment of a
receiver in respect of arrears of principal the amount owing to the
mortgagees by whom the application for areceiver is made shall not
be less than two thousand pounds in the whole.

10. All money raised or to be raised by the Company on mort-
gage or debenture stock under the provisions of this Act shall have
priority against the Company and the property from time to time of
the Company over all other claims on account of any debts incurred
or engagements entered into by them after the passing of this Act:
Provided always that this priority shall not affect any claim against
the Company or their property in respect of any rentcharge granted
or to be granted by them in pursuance of the Lands Clauses Con.-
solidation Act 1845 or the Lands Clauses Consolidation Acts

23 &24 Viet. A nendment Act 1860 nor shall anything in this section contained
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affect any claim for land taken used or occupied by the Company for A.D. 1851.
the purpose of their undertaking and works or injuriously affected by  ——

the construction thereof or by the exercise of any powers conferred
on the Company. ' |

11. The principal moneys secured by all mortgages granted by Existing
the Company in pursuance of the Act of 1874 and subsisting at the ‘E;“ﬁ;%f‘fm‘
passing of this Act shall during the continuance of such mortgages priority.
have priority over the principal moneys secured by any mortgages
granted by virtue of this Act.

12. The Company may create and issue debenture stock subject Debenturc
to the provisions of Part IIT of the Companies Clauses Act 1863 stock.
but notwithstanding anything therein contained-the interest of all
debenture stock at any time after the passing of this Act created and
issued by the Company shall rank pari passu with the interest of all
mortgages at any time after the passing of this Act granted by the

Company and shall have priority over all principal moneys secured
by such mortgages.

13. All moneys raised under this Act whether by shares stock Applieation
debenture stock or borrowing shall be applied for the purposes of ©f moneys.
this Aet and for the general purposes of the Company.

14. On and from the passing of this Act the piece of land Exchange
described in Part IT of the schedule to this Act shall be and the °flands
same 1s hereby vested in the Company and all public and other
rights in over or affecting the said piece of land are hereby extin-
guished and the said piece of land described in Part I of the same
schedule 1s hereby vested in the corporation for the purpose of
widening the eastern approach to the said bridge or viaduct.

15. All the costs charges and expenses of and incidental to the Expenses of

passing of this Act and preparatory thereto shall be paid by the Act.
Company. -




A.D, 1881,

[C'h XX1X.| Byker Bf'adge (Newcastie-upon-Tyne)  [44 VioT.]
Act, 1881. |

- SCHEDULE.

e i

"~ - PART L

A strip of laud adjoining the road forming the eastern approach to the said
bridge or viaduct containing by measurement two hundred and twenty-six square
yards or thereabouts bounded - on the gouth by the eastern approach or road to
the said bridge or viaduct on the north and north-east partly by Wilfrid Street
and partly by other land belonging or reputed to belong to the Company and
on the west and notth-west by other land belonging or reputed to belong to the
Company. The said piece of land being shown on the deposited plans and
therein numbered two,

PART II.

A piece of land containing by measurement one hurdred and thirty-three
gquare yards or thereabouts bounded on the west by land belongitg or reputed
to belong to the Company on the north by the eastern approach -to-the said

- bridge or viaduct on the east by the road from Newcastle to North Shields and

on the south by a passage way., The said piece of land bemg shown on the

“deposited plans and therein numbered one. x
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