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Cap clxxw. L

An Act for makmg further Provision with respect
to the Capital of the Isle of Wight Railway Com-

- pany, and for authormng the Company to raise

further Momes ‘and for other Purposes ; and of |

; which: the Short T tle is < Isle of Wight Railways
,Act 1867.” [1213}1 ﬂugwi 1867.]

b i the Isle of Wzght (Eastern dection) Railway Company
(in this Act called the Company) were incorporated, and were autho-
rized to raise a Capital of 125,000/, and to borrow on. Mort-
gage not . exceeding 41,600/.,” and to make and maintain divers
Railways therein spemﬁed (in this Act called the Eastern Lines),

being together a Railway from Ryde to Ventnor, with Two. short

Branches therefrom, the one to Brading Harbour and the ‘other to
Sandown Bay: And whereas by “The Isle of Wight Railways
(Extensions) Act, 1863," (in this Act called the 1863 Act,) the
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HEREAS by ““ The Isle of Wight (Eastern Section) 23 & 24 Vict.
Railway Act, 1860,” (in this Act called the 1860 Act,) © ol
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: Name of the Company was n.@hanged from the: Name the Isle qf'

"‘ of Wight Rallwa.y Cbmpany, and. -the C@mpaﬂi—m

Wight Eastern Section Railway Company to the Name “the Isle
were . authorized

" to make and maintain additional Railways (in this Act called the

28 & 29Vict,
¢, CCXXIlyY,

Short Title,

ways Act, 1867.”

Central Lines), and” for ‘the Purposes of: the iEastepn Lines. to: raise
additional Capital net exceeding’ 25;0007:;:40d -to...borrow...en::M
gage an additional Sum not exceeding 8 300/, atid for- the Puzposes
of the Central Lines to raise a-Capital of! 180,000/, and.. to . -borrow

on Mortgage not exceeding 60,000/.: And whereas by the 1863

Act Provision is made for authonzmg the Company, with respect

to Capital, Revenue, and Outlay, to carry on their Undertaking
in relation to :the Eastern Lines and the Central Llnes respec-
tively as separate and distinct Undertakings: And whereas by
the “ Isle ‘of Wight Railways (Extensions) Act, 1865, (in this
Act called the 1865 Act,) the Company were authorized to

make and maintain “additional Railwdys (in -this- Act called the
Western Lines), and a Junction Line to:be Part. of the Central
Lines, -and for the Purposes :of -the Eastern Lines, to: raise addi-
“ional Capital not exceeding 39,000/., and to borrow. on- Mortgage
an_additional ‘Sum not: exceedmg 13,0007., and for the Purposes of

the Central Lines to raise an . additicnal - Capxtal not. exceedmg
20,000/., and to borrow on Mortgage an additional Sum not. exceei
ing 6,300/, and for the Purposes of the Western Lines to raise a

Capital not exceeding 160,000/.,, and  te borrow not exceedmg

53,000L. : And whereas by the 1865 - "Act Provision is. made

for enabling the Company, with respeqt tqf Capital,.. Reve,nue and

Outlay, to. carry on their Undertakingin . relation, to. the Western
Lines as an Undertaking separate-and distinct from the Eastern’ Lines
and the Central Lines respectively : And whereas the Eastern Lmes

‘with the Exception  of the short Branch to. Sandown Bay, are com-
-pleted and opened for pubhc Traflic : Anﬂ Whereas 1t 1s. expedlent
‘that the Company be authorized to raise further Monies for Purposes

of the Eastern Lines: And whereas it is expedient, that, the further
Provision by this Act made with respect to the Company’s Capital

and Shares thereof be made: And whereas the Objects.of this. Act
“cannot be attained without the Authority of Parhauent May 1t

therefore please Your Majesty- that it may. be. ‘enacted.; and be it

“enacted by the Queen’s most Excellent MaJESt}, by and. w;1tl the
Advice and Consent of the Lordg :Spiritual jand. Tempora,] ‘and

Commons, in ‘this presemt Parllament assembled, and by the Autho-
rlty of the same, as follows:

1 ThlS Act may for all Purposes be mted as « Isle qf Wzgizt Rall-

T

2. The
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~ Isle of Wight Railways Act, 1867.
Q. The Provrsrons of' ¢ The Compames Clauses Consolldatlon Act; 8 &9 Viet.

1845 .’1 s oo o ..-.- C. 16 ﬂ-nd
r - w26 & 27 Vicet.
‘With respect to the Dlstnbutmn of the Caprtal of the Company ¢. 118. incor-
into Shares ; . | | o .. porated.

- 'With respect to the Transfe1 or Transmlssmn of Shares ; ,

~. With respect to .the Payment of Subscrlptlons and the Means of
" enforcing the Payment of Calls; |

“ With respect to the I‘orfelture of Shares f'or Nonpayment of
L Calls’ L

"~ ‘With respect. to the Remedles of Credltors of the Company agamst
. - the Shareholders, LT -
A Wlth réspect to the borrowmg of Money by the Company on
v "Mortgage or Bond ;. . ,
* With respect to . the Conversmn of  the borrowed Money into
Capital; - -
With respect to the Consohdatlon of the Shares into Stock ; N
- With respect to Access to the Special Act; - r
‘And Part ' I. (relating to Cancellation and Surrender of Shares), and
-Part II. (relating: to ‘additional Capital), and Part 1II. (relatmg to
Debenture Stock) of “ The Companies Clauses Act, 1863,” are
‘(except- where expressly varled by thlS Act) mcorporated with and
form Part of this Act | * o

3 The several Words and Expressrons to Wthh by the Acts In Interpreta-
“ whole- or in~part incorporated: with' this' Act and the recited Acts o of
"wspectrvely Meanings aré assigned have in this Act the same respec- o
“tive-Meanings, unless excluded by the Subject or Context; and the
‘fExpre%mn ‘¢ Superior Courts ” or * Court of competent Jur isdiction,”

or any like Expression in this Act orinany :Act in whole or in part
‘incorporated with this Act, shall for the Purposes of this Act be read

“and have Effect as if the Debt or Démand with respect to which the
Expression is used were a common Simple Contlact Debt, and not a

. Debt or Demand created by’ Statute

4 For the Purposes of the Eastern Lmes the Company from Time Power to

‘to Time may raise, by the ‘Creation and Issue of new Shares, any Iaise further

further Eastern Lines Capltal not exceedmg 1in the whole Fifty thou- Ef;;;m

sand Pounds, and may create and issue those new Shares either in Capital.
whole or in_part ordinary, or in whole or in part preferential, as. the
Company before the Time of the Issue thereof determine.

- 5. The Company shall not issue any Share created under the Shares not
Authonty of this Act, nor shall any Share vest in the Person accepting to issue

it, unless and until a Sum not being less than One Fifth of the: Amount E\?ﬁ (;;151

__i;of the Share be paid in respect thereof. up.
6. One.
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6. One Fifth of the Amount of a Share shall be the greatest
Amonnt of a Call, and Three Months at least shall be the Interval

between the Days for Payment of successive Calls, and Three Fifths of
the Amount of a Share shall be the utmost aggregate Amount of the
Calls pa,ya.ble In any Year upon any:. Sha’re RN

7. All Capltal raised by the Company under thls Act for Purposes
of the Kastern Llnes shall “be. Part of the'Company’s Enstern Llnes |
Capltal only - -

8 Wlth the Sanetlon of at least Three Flfths of the Votes of the
Holders of Eastern Lines Ordinary Shares present in person or by
proxy at an Extraordinary Meeting of the Eastern Lines Ordinar 'y
Shareholders specially convened for the Purpose, the Company may
attach to the Eastern Lines Preferential Shares, under the 1863 and
the 1865 Act and this Act respectively, Rights of voting in respect of
those Preferential Shares; but the voting shall be restricted to the
Eastern Lines Section and the Eastern Lines Capital and Debenture
Debt respectively, and Questions relating thereto, and so that in respect
of Voting Power any Amount of Easteln Lines Preferential Capital
shall be reckoned as equivalent to only 3; e Thnd of tha:t Amount of
Eastern Lines Ordmary C&pltdl coTo T e

9. The Company from Time to Time 'may borrow on Eastern
Lines Mortgages the Sum of Sixteen thousand six hundred Pounds
in Sums not exceedlnq in the whole the Sums rfollon ; t’hat 18 to

"'f.'

Sﬂ,y, ’ . . e e *. R I T *-_-::..l,,_.. - . . H____L_,_ ; -r"m* .
With respect to every entire Sum of Twenty five thousand Pounds,

Part of the new Capital of Fifty thousand Pounds by this Act
quthorlzed to be raised, and as Part of that Sum of Sixteen thou—
sand six hundred Pounds, the Sum of' Elght thousand three
hundred Pounds: - ' --
Prowded always, that no Part of such respectwe Sums of Elght thou-
sand three hundred Pounds shail be borrowed until evety entire Sumn
of T'w enty-ﬁve thousnnd Pounds of' such f'urther Eastern Lines Capltal
of Iifty thousand Pounds 1S snbscubed for, 1ssued and accepted a,nd
One Half the1eof 18 pald up, and the Company have proved to the

 Justice who is to certlfy under Seetlon 40 of + The Companles Clauses

Consolidation Act; 1845,” ’ before he so certifies, tha.t such Portion of that
Capital has been subscrlbed for, issued, and accepted, and that One
Half thereof has been paid up, and that not less than One Fifth Part of

the Amount of every separate Share of that Capltal has’ been pald on

| "-account thereof before or at the Time of the Issueor Acceptance thereof,

and that the Capital was issued bond fide, and is held by the Subscribers

or then Assigns, and that such Subscribers or their’ Assigns are legally
SR - liable
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Isle of Wight Railways Act, 1867.
liable for so much of the Amount to be paid thereon as is not paid up;
and upon Production to such Justice of the Books of the Company,
and of such other Evidence as he thinks sufficient, he shall grant a
Certificate that the Proof aforesaid has been given, which Certificate
shall be sufficient Evidence thereof. =~ - |

10. The Provisions of all former Acts relating to the Company by Receiver

which the Eastern Lines Mortgagees of the. Company are empowered for Bastern
: , ; 2. . . Lines Mort

to enforce Payment of their Principal and Interest due on their saoces.

Mortgages by the Appointment of a Receiver are hereby repealed, and |

any of the Eastern Lines Mortgagees under any of the Company’s Acts

now in force may enforce Payment of Arrears of Interest or Principal,

or Principal and Interest, due on their Mortgages by the Appointment

of a Receiver ; and in order to authorize the Appointment of a Reéceiver

in respect of Interest or Principal, or Principal and Interest; the

Amount of Principal owing to the Mortgagees by whom the Applica-

tion for a Receiver is made shall not be less than Fivethousand Pounds

‘in the whole. | |

| 11 All Eastern Line_s Mortgages g1'anted by the Company in pur- Existing
~suance of any Act of Parliament before the passing of this Act, and Jastern
which are subsisting at the Time of the passing thereof, shall during the ;iﬁii &Iﬁi(
Continuance of those Mortgages have Priority over all Eastern Lines Priority.

Mortgages granted by virtue of this Act, |

12, All Monies secured under this Act on Eastern Lines Mort- Asto. .

Monics

gages shall be Part of the Company’s Eastern Lines Debenture Debt secured on
on]y.' o I | Eastern -
| Lines Mort-
T . S 5 | . gages.
13. All Monies raised under this Act, whether by Shares or bor- Application
rowing, shall be applied for Purposes of the Eastern Lines only. of Monies.

- 14 All Monies raised under this Act by Shares or by borrowing Receipts and
for Purposes of the Eastern Lines, and all Receipts and Credits under Pf"gmegtst
» . . . - . n r Agp
this Act on account of Capital and Revenue respectively with respect for Eastern
to the Eastern Lines or any Part thereof, shall from Time to Time be Lines to be
credited to the Eastern Lines in the Eastern Lines Accounts, and all %‘;;;filto

Payments and Liabilities under this Aet on account of Capital and Lines
Revenue respectively with respect to the Eastern Lines or any- Part Accounts.
thereof shall be debited to the Kastern Lines in the Eastern Lines
Accounts, and no Part of the Monies, Receipts, or Credits so from

Time to Time carried to the Credit of the Fastern Lines shall be

applied for any of the Purposes of the Central Lines Section ( A.), and

the Central Lines Section (B.), and the Western Lines, or any of
them. ' |

[Local] 31 P _ 15. The
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“authorized to be raised by Shares or by borrowing, pay Interest or

thIl A@t % 1845 ” I: L - ' Lo e : = T Y o o 1'*__- ﬁ;

-authorized. to be raised by Shares or by borrowing, pay or deposit

- Acéounts of Raflway Companies, now or hereafter in foree, or: from

P
mk—"

2 3[g 0 f Wzglu; leeuays Aet, 18’07

15 Tl Compa,nyinem Trme to Time ﬁaay create a.nd issue, at a

Rate of Interest-niot es ceedlng Five Pounds per Cewtum per Annum,

Debenture: Stock m- respect- to. their Eastern | Lﬂ_ﬁes Debenture Debt
and: Berren 1ng “Powers, Iféspectﬁrel jﬂ, whlch shaﬁ bé I{da-lsﬁn g i}
Eastern i:j.-'-lnes Debentuge &t@ck. s L R e I

16. The Company shall noﬁ out of any Money by this Act

Dividend to any Shareholder on the Amount of the Calls made in respect
of the Shares held by him: ' Provided thiat this Act shall not prevent
the Company from paying to any Shareholder such Interest on
Money advanced by him beyond the Amounts of the Calls actually
made as ig#in’ eonfermﬁty Wlth £ The Coimpemes Glanses Gonsehﬂa....

s T

17. The Company shall not, out of any Money by this Act

any Sum which, by any Standmg Order of either House of Parlia-
ment now or hereafter in force, is required to be deposited in respect
of any Application to Parliament for the Purpose of ebtaining an
Act authorizing the Company to make: any other Railway, or to

18. Nothmg in thls Act shall exempt any Rallwa,y by. tkus Act
authorlzed to be made from the Provisions of any General Act
re]atmg to Rallways, or ‘the better and more 1mpart1a1 Audit of the

any future Rewsxon or: Alteratlon, under the Authonty of Parhement

i

19 AI] the Costs, Charges, and Expenses of and mcldent to ‘the

- preparing and applylnﬁ' for and the passmg of thls ACt‘ shall be pald

by the Company

Ig’rlnted by GEORGE Enwnnn EYRE end WIL]LIAM SP@TTIeweenE, -
Prmters to the Queens mest Excellent 3\ -a}esty 18675




