ANNO VICESIMO SEXTO & VICESIMO SEPTIMO

VICTORLE REGINA.

31 0 30 3 30 0K S0 0 0 e R 8 0 R R O R R e O 3 3 e e R A e ko e ek

Cap. CXV.

An Act for regulating the Capital and Debenture
Debt of the Charing Cross Railway Company,
and for authorizing the Amalgamation of that
Company with the South-eastern Railway Com-
pany; and for other Purposes. '

[13th July 1863.]

this Act caled ‘“the Act of 1859,”) the Charing Cross

Railway Company (in this Act called  the Company ™) were
incorporated, and were authorized to raise a Capital of Iight hundred
thousand Pounds in Forty thousand Shares of Twenty Pounds each, and
to borrow on Mortgage not exceeding Two hundred and sixty-six
thousand six hundred Pounds, and were authorized to make and main-
tain (Section Twenty-four) a Railway commencing by a Junction near
to London Bridge with the South-eastern Railway, crossing the River
Thames by means of a Bridge to be erected at or near to or on the Site
of the Charing Cross DBridge, and terminating at a Point in Hungerford
Street, with a Dranch Railway to form a Junction with the London and
South-western. Railway ;3 and (Section Ninety-six) the Company were
required to provide between West Strand and the Company’s Railway
Station near thereto (in this Act called *the Charing Cross Station”) an
. [ Local.] 19 G | open
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open pa.ved Fore-court or Area in front of the Station to the Satlsfactlon
of the Commissioners of Her Majesty’s Woods, Forests, and Land
Revenues, and to be for ever maintained by the Company as an” open
public Place; and (Section One hundred and ten) the Company and
the South-eastern Railway Company (in this Act called *the South-
eastern. Company ™) were authorized to make and carry into effect
Working and Traffic and other Arrangements with respect to the
Railway ; and (Section One hundred and eighteen) the South-castern
Company were authorized to subscribe for or take and hold Shares of
the Capital of the Company not exceeding Three hundred thousand
Pounds: And whereas by “ The Hungerford Market and Charing Cross
Bridge Act, 1860,”" (in this Act called “ the Act of 1860,”) Provision
was made for the Transfer to the Company of the Wharfages, Tolls, and
Dues, Rights, Powers, and Interests vested in the Hungerford Market
Company and the Charing Cross Bridge Company respectively; and
(Section Fifteen) the Company were authorized to create any yearly
Rentcharge not exceeding Eight thousand five hundred Pounds, to be a
I'irst Charge on the Wharfages, Tolls, and other Income of the Company
under the reciting Act, and by way of collateral Security to be a Charge
also on the Undertaking, Railway, Tolls, and other Property and Income
of the Company under the Act of 1859, but without Prejudice to the
Mortgages for not exceeding Two hundred and sixty-six thousand six
hundred Pounds borrowed under that Act, and the Interest thereon ; and
the Company were authorized (Section Seventeen) to raise by Ordinary
Shares an additional Capital of One’ hundred and twenty thousand
Pounds, and (Section Twenty-two) to borrow on Mortgage additional
Sums not exceeding Forty thousand Pounds, and (Section Twenty-
four) to borrow on the Security of the yearly Rentcharge not ex-
ceeding One hundred and fifty thousand Pounds, consisting of the
Forty thousand Pounds by the reciting Act authorized to be borrowed,

. and One hundred and ten thousand Pounds, Part of the Amount by the

24 & 25 Vict.
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Act of 1859 authorized to be borrowed : And whereas by * The Charing
Cross Railway (City Terminus) Aect, 1861,” (in this Act called “the
Act of 1861,”) the Company were authorlzed to make and maintain
(Section Twelve) a Railway commencing in the Parish of Saint Saviour
Southwark, by a Junction with the authorized Line of the Charmg Cross
Railway at or near to Red Cross Street, and terminating in the Parish
of Saint Mary Bothaw in the City of London, with a Bridge in the Line
of the Railway between Southwark Bmdge and London Dridge, for
carrymg the Railway over the River Thames, and a Branch Railway
in the Parish of Saint Saviour Southwark, commencing by a Junction
with the authorized Line of the Charing Cross Railway, and terminating
by a Junction with the Railway first described in the reciting Act; and.
(Section Fifty-one) the Railway by the reciting Act authorized, with the
Railway by the Act of 1859 authorized, were together to form the
Charing Cross Railway ; and (Section™ Fifty-five) the Company were
- authorized
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author:zed by the Creation and Issue of new Shares to raise an addltlonal
Capital of I'ive hundred and twenty-five thousand Pounds; and (Section
Fifty-six) such, if any, of the new Shares as were not issued till after
the Railway by the Act of 1859 authorized was completed and opened
for public Traffic, might be created as Preferential Shares; and (Section
Sixty-seven) the Company were authorized to borrow on Mortgage
additional Sums not exceeding One hundred and seventy-five thousand
Pounds; and (Section Seventy-two) the .South-eastern Company were
authorized to subscribe.for or take and.hold Shares of the additional
Capital by the reciting Act authorized, or otherwise contribute towards
the Funds of the Company under the reciting Act, not exceeding Two
hundred and fifty thousand Pounds; and (Section Seventy-seven) the

Company and the South-eastern Company were authorized to make and
carry into effect Working, Traffic, and other Arrangements with respeet to

the Railway by the reciting Act authorized: And whereas by  The
South-eastern Railway (Capital Arrangements) Act, 1861,” the South-
~eastern Company were authorized (Section Fourteen) to subsecribe for
or take and hold Shares of the Capital of the Company to any Extent
not exceeding Three hundred and fifty thousand Pounds, in addition to
the Sum which they were authorized to subseribe under the Act of 1859:
And whereas “The Charing Cross Railway (City Terminus Bridge)
Act, 1862, was afterwards passed with respect to the Company: And
whereas the Company are executing the Works of the Charing Cross
Railway (in this Act called ¢ the Railway ”): And whereas by reason
of the Company having taken under the Aet of 1859 a Part of the Curti-
lage of Saint Thomas’s Hospital near. to London Bridge, they were required
to take the whole of the Buildings and Curtilage of the Hospital, and even-
tually they did, and paid for the same Twohundred and ninety-six thousand
Pounds, being the Sum determined by Arbitration to be the Amount of
the Purchase Money and Compensation payable by them for the same:
And whereas the whole of the Shares of the Capital of Eight hundred
thousand Pounds by the Aet of 1859 authorized have been taken, and

almost the whole of that Capital has been paid up: And whereas the

Company have borrowed on Mortgage the Two hundred and sixty-six
thousand six hundred Pounds by that Act authorized to be so borrowed,
and have also borrowed on Mortgage the Forty thousand Pounds by the
Act of 1860 authorized to be borrowed: And whereas the Company have
not raised any Share Capital or created any yearly Rentcharge under
the Act of 1860: And whereas under the Act of 1859 and  The South-
eastern. Railway (Capital Arrangements) Aect, 1861,” the South-eastern
Company have subscribed for or taken and hold Shares to the Amount in
the whole of Six hundred and fifty thousand Pounds, Part of the Com-
pany’s Capital of Light hundred thousand Pounds by the Act of 1859
authorized: And.whereas under the Act of 1861 the South-eastern
Company have subseribed for or taken and hold Shares to the Amount
of Two hundred and fifty thousand Pounds, Part of the Company’s

addltlonal
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additional Capital of Iive hundred and twenty-five thousand Pounds by
that Act authorized: And whereas the Company have raised Part only
of the additional Capital of Kive hundred and twenty-five thousand
Pounds by the Act of 1861 authorized: And whereas (as appears by
preceding Recitals) the Amounts which the Company are authorized to
raise by Shares and by borrowing are as follows:

Act of 1859 : ‘
By Shares - - - - £800,000

By borrowing - ~ - - 266,600

Act of 1860
- By Shares - - - - 120,000

By borrowing =« -~ - T . - 40,000
Act of 1861 : | ,

By Shares - - - - 525,000

By borrowing - - - - 175,000

| £1,926,600

And whereas the special Power for borrowing One hundred and fifty
thousand Pounds which was conferred on the Company by the Act of
1860 did not increase the total Amount which by the Acts of 1859 and
1860 the Company were authorized to borrow in the ordinary way:
And‘whereas the present State of the Debenture Debt and Capital of the

Company is as follows :
Drpenture DEsT.

Under the Act of 1859 - - - £266,600
Under the Act of 1860 - . - 40,000
' £306,600
ORDINARY CaAriraL 1ssukp. -

Under the Act of 1859 - . - £800,000
Under the Aect of 1861 . - - 250,000
| £1,050,000

Debenture Debt - - - - £306,'600
Ordinary Capital - - - - 1,050,000

Total  £1,856,600

And whereas the Company are still authorized to raise, in addition
to the Amount that they have aheady raised; the following Sums ; (that

is to say,) |
"« TUnder the Act of 1860
By Shares - . - - £120,000
Under the Act of 1861:
- By Shares - . - - 275,000
By borrowing - - - 175,000
£570,000

SUMMARY.,
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SUMMARY. |
Raised by Shares and by borrowing - £1,356,600
To be raised by Shares and by borrowing - 570,000

£1,926,600

 And whereas it is expedient that the Company be authorized to raise
further Sums by Shares or Stock, and by borrowing : And whereas it 13
expedient that the Capital and Debt of the Company, and their Powers
of raising Money by, Shares and by borrowing, be regulated : And
whereas the Company cannot yet ascertain how much of the Lands
which they have acquired will be required for the Purposes of their
Undertaking, and it is expedient that such Provision as is made by this
Act with respect to Parts of those Lands be made: And whereas it 1s
expedient that the Company be authorized to grant a Lease to the
Charing Cross Hotel Company (Limited) (in this Act called the Hotel
Company ”) of a Site for an Hotel at the Charing Cross Station, and to
make Arrangements with the Hotel Company with respect to the Hotel,
and otherwise : And whereas it is expedient that Provision be made for
regulating the User of and preventing Nuisances in the open Fore-court
which under the Act of 1859 the Company are bound to provide n front
of the Charing Cross Station: And whereas it is expedient-that Pro-
vision be made for the Lease or Sale or Transfer of the Railway and
Property of the Company to the South-castern Company, or the
Amalgamation of the Company and their Undertaking, Railway, and
Property with the Souwth-eastern Company and their Undertaking,
Railway, and Property, and to authorize the South-castern Company to
raise Money for the Purpose of the Lease or Sale or Iransfer or
Amalgamation : And whereas the Objects of this Act cannot be attained
- without the Authority of Parliament: May it therefore please Your
Majesty that it may be enacted; and be it enacted by the Queen’s
most Excellent Majesty, by and with the Advice and Consent of the
Lords Spiritual and Teémporal, and Commons, in this present Parlia-
ment assembled, and by the Authority of the same, as follows; (that
is to say,)

1. This Act may for all Purposes be cited as “The Charing Chross
Railway Act, 1863.”

2. The following Provisions of ¢ The Companies Clauses Consolidation
Act, 1845,” are incorporated with this Act, and for the Purposes of this
Act with respect to the Company and-the South-eastern Company
respectively apply to those Companies respectively ; (that is to say,)

With respect to the Distribution of the Capital of the Company into

Shares :
With respect to the Transfer or Transmission of Shares:

[Local.] 1 ~ With
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With resIJect to the Payment of Subscriptions and the Means of
enforcing Payment of Calls:

With respect to the Forfeiture of Shares upon Nonpayment of Calls :

With respect to the Remedies of Creditors of the Company against
the Shareholders :

With respect to the borrowing of Money by the Company on
Mortgage or Bond : -

With respect to the Conversion of the borrowed Money into Capital :

With respect to the Consolidation of Shares into Stock :

With respect to the Provision to be made for affording Access to the
Special Act,

Same Mean- 3, The several Words and Expressions to which by the Act in part
"I,:,ii 1o, incorporated with this Act Meanings are assigned have in this Act the
incorporated Same respective Meanings, unless excluded by the Subject or Context ;

Acts asin = proyided that the Words “Shares” and “Shal eholders” include “Stock”

18 Act,
this Ac and ¢ Stockholders.”

Powers to 4. On the passing of this Act the several Powers of the Company
Company  ypder the Acts of 1859 and 1860 and 1861 respectively for raising

Tﬁi:rfi;?-mer Money by Shares and by borrowing, and their Power under the Act of
raising 1860 for ‘creating a yearly Rentcharge of Eight thousand five hundred

Money ex- ‘ . . .
tinguished. Pounds, are by this Act extinguished.

Company's 5. The Capital of the Company under this Act, irrespective of the

Capital additional Capital which they are by this Act authorized to raise, consists
under Act | : . -
declared, of the following Particulars ; (that is to say,)
£
The Company’s Ordinary Caplta,l issued under the Act} 800,000
of 1859 - - - -
The Company’s Ordmaxy Capltal issued under the Act} 250.000
~of 18061 - - - ’

The Capital which the Company are by this Act autho-
rized to raise by Shares, being the Amounts remain- | 120,000
ing to be raised under the Acts of 1860 and 1861 275,000

respectively - - - - -
Total £1,445,000

T To which shall be added the Amount, if any, of Capital from Time to
Time created by the Company by the Conversion of Loan into
Capital.

Power to 6. In respect of the Capital by the Act of 1860 authorized to be,

Company 0 hyut which has not been, raised, the Company from Time to Time may

;i‘ffﬁs“gﬁ " raise by the Creation and Issue of new Shares any Capital not exceed-

under Act of ing in the whole One hundred and twenty thousand Pounds.
1860. | 2 In
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7. In respect of the Capital by the Act of 1861 authorized to Power to
be, but which has not been, raised the Company from Time to lime Sa‘;gépgzy it\;l
may raise by the Creation and Issue of new Shares any Capital not no ]
exceeding in the whole Two hundred and seventy-five thousand Pounds, lllggi*r Act of
but not as Preferential Capital until after the Railway by the Act of '

1859 authorized is completed and opened for public Traffic.

sl

-

8. The Company from Time to Time may raise by the Creation Power to
and lssue of new Shares, and in addition to their Capital already “ompany to
- . . » a l‘alse ﬂ-ddl-
issued, and the other Capital which they are by this Act authorized tjonal Capi-

to raise, any Capital not exceeding in the whole Seven hundred thousand tsﬂﬁ by new
Pounds. [ATES.

9. The new Shares which the Company from Time to Time issue Power to
under this Act may from Time to Time be issued by the Company, with Company to
the Sanction of Three Fifths at least of the Votes of the Shareholders ?gli?:;;_new
present, in person or by proxy, at a General Meeting of the Company
specially convened for the Purpose, as the Company from Time to Time
think fit, either with like Privileges or with different Privileges, and
of the same or different Amounts, and respectively with any fixed,
fluctuating, contingent, preferential, perpetual, or terminable Dividend,
and with any special Conditions or Restrietions ; and the Company, from
Time to Time as they think fit, may fix the Amounts and Times of

Payment of Calls on the new Shares.

10. No new Share shall bear any fixed and preferential Dividend Limit of
beyond the Rate of I'ive Pounds per Centum per Annum, and all the Dividend on

. . Preferential
" Shares of the same Class shall bear the same Rate of Dividend, and Shores.

confer like proportionate Privileges.

11. The new Shares from Time to Time created -and issued by the Preferential
Company under this Act shall entitle the Holders thereof to the Payment Eé;“isel?igf
of the Preferential Dividend (if any) attached thereto, out of the |
Company’s Profits of every Year applicable to the Payment thereof, in
priority to the Ordinary Shares of the Company’s Capital : Provided
that it in any Year ending with the Thirty-first Day of December there
are not Profits available for the Payment in full of the Preferential .
Dividend for that Year, no Part of the Deficiency shall be made good '
out of the Profits of any subsequent Year, or out of any other Funds of

the Company.

12. The Terms and Conditions upon -and subject to which any Terms, &ec.
Preferential Shares of the Company are so issued shall be stated clearly to be stated
: | on Certifi-
. on the Certificates thereof. | - cates.

13. Any
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Saving for 13. Auny Preference or Priority in the Payment of Interest or Dividend
existing which under this Aet is from Time to Time attached by the Company
Preferences. - : . qs
to any Shares created by them under this Act shall not prejudice or
affect any Preference or Priority in the Payment of Interest or Dividend
on any other Shares payable out of the same Profits theretofore granted
by the Company under or confirmed by this Act or - any other Act, or
then otherwise lawfully subsmtmg

Unissued 14 +If, after having created under this Aet any new Shares, the
ﬁf‘;‘f}ig&ﬁ Company determine not to issue the whole of the new Shares so created,
and extin.  they may cancel the unissued new Shares, and every new Share so from
guished.  Time to Time cancelled, and all Rights and Liabilities in respect thereof,

shall thereupon be by this Act extinguished.

Company 15. Where the Company cancel or accept the Surrender of any
I’ﬁi’ E&Eﬁes Shares, they from Time to Time thereafter, in accordance with the
- tend of  Powers and Provisions in that Behalf of this Act, may create and issue
cancelled *  instead of the Shares so ecancelled or surrendered new Shares of an
Shares. aggregate Amount not exceeding the aggregate Amount of what

remained unpaid on the cancelled or surrendered Shares.

If Ordinary 16, If at the Time of issuing any new Shares under this Act the
Stock ot then Ordinary Shares of the Company’s Capital are at a Premium, then,
Shares at a . . . .

Premium, ©Xcept as is by this Act otherwise provided, and unless the Company
new Shares Dbefore the Issue of new Shares otherwise determine, the new Shares to
be EE%{;I;;(:;@ be then issued shall be of such Amount as will conveniently allow the
existing same to be apportioned among the then Holders of the Ordinary Shares
Ordinary  ip proportion as nearly as the Company find convenient to the Ordinary

~hare- . ‘
}1011‘3:1.5_ Shares held by them respectively, and shall be ol’fered to them at Par 1in
that Proportion. |

i’:}fsssht‘gis 17. Provided, That it shall not be obligatory on the Company so to
if appor-  apportion or offer any new Shares unless the Amount of every new

Eﬂflled ‘I](’“ld Share to be so offered would, if so apportioned, be at least Ten Pounds.
¢ 1888 thian

10/. each.
Offer to be 18. Every such Offer of new Shares shall be made by Letter, under

made by the Hand of the Secretary of the Company, given to every Holder of

Lgtter. Ordinary Shares, or sent to him by Post, addressed to him according to
his Address in the Shareholders Address Book, or left for him at his
usual or then last known place of Abode in England ; and every such
Offer made by Letter sent by Post shall be considered as made on the
Day on which the Letter in due Course of the Post ought to be
delivered at the Place to which it is addressed.

New Shares

to vest in 19. The new Shares so offered shall vest in and belong to the Share-
existing holders who accept the same, or their Nominees.
Share- 20 I

holders.
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20 If any Oldma,ry Shareholder fail for One Month after the Offer
to him of new Shares to accept them the Company may dispose of the
new Shares unaccepted by him to any other Person.

21. Provided, That where any Ordinary Shareholder, from Absence
abroad or other Cause satisfactory to the Company, omits to signify
within the Time by this Act limited his Acceptance of the new Shares
offered to him, the Company, if they think proper but not otherwise,
may permit hlm to accept the same, notwwhstandlng the Time has

elapsed.

292. Except as is by this Act provided with respect to offering new
Shares to existing Ordinary Shareholders, the Company from “lime to
Time may dispose of the new Shares at such Times, to such Persons, on
such Terms and Conditions, and in such Manner as the Company think

advantageous to themselves.

23. The Company from Time to Time may borrow on Mortgage any
Sums not exceeding in the whole Seven hundred and fifteen thousand
Pounds, and consisting of the following Particulars ; (that 1s to say, )

In respect of the Company’s present issued Capital of Eight hundred
thousand Pounds, their present Debenture Debt of I'wo hundred and
sixty-six thousand six hundred Pounds :

In respect of the Capital of One hundred and twenty thousand Pounds

- by this Act authorized to be raised, their present Debenture Debt
of Forty thousand Pounds:

In respect of the Company’s present issued Capital of Two hundred
and fifty thousand Pounds, and the Capital of Two hundred and
seventy-five thousand Pounds by this Act authorized to be raised,
making together Five hundred and twenty-five thousand Pounds, any
further Sums not exceeding One hundred and seventy-five thousand
Pounds::

In respect of the additional Capital of Seven hundred thousand Pounds
by this Act authorized to be raised, any further Sums not exceeding
Two hundred and thirty-three thousand four hundred Pounds :

Provided, that the Company shall not so borrow on Mortgage any
Part of the respective Sum of One hundred and seventy-five thousand
Pounds, or Two hundred and thirty-three thousand four hundred
Pounds, unless and until the whole of the respective Capital of Five
hundred and twenty-five thousand Pounds, or Seven hundred thou-
sand Pounds, is subscribed for or taken, and One Half thercof is
paid up, and the Justice who certifies, under Section Forty of ¢ The
Companies Clauses Consolidation Act, 1845,” is satisfied, before he
certifies, that the whole of the respective Capital of Iive hundred
and twenty-five thousand Pounds, or Seven hundred thousand Pounds,
is bona fide subscribed for or taken, and is held by registered Holders

[ Local. ] 19 £ thereof
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“ thereof legally liable to pay the Amount not paid up th_ereon, and his
Certificate shall be Evidence of his being so satisfied.

Equality of 24, Provided, That the Debenture Debt from Time to Time of the
]I))‘;g‘im“m Company, not exceeding in the whole Seven hundred and fifteen thousand
| Pounds, shall be "One Debenture Debt, without any Ireference or
Priority of any one Part thereof over any other Part thereof, save only
that the Mortgages already issued by the Company for their present
Debenture Debts of Two hundred and sixty-six thousand six hundred
Pounds, and Forty thousand Pounds, Part of the Seven hundred and
fifteen thousand Pounds, shall, while the same are in force, have Priority
- over all Mortgages hereafter issued by the Company for any other Part

~of the Seven hundred and fifteen thousand Pounds.

Reduction of 25, Provided, That the Amount which the Company from Time to
ﬁﬁ;‘;ﬁn&m_ Time may borrow and rebotrrow under this Act shall from Time to Time
- pany may  be reduced Dby the Amount of Debenture Stock disposed of for the
borrow and  Redemption of Debenture Debt, or for raising Money by Debenture
TebOrrow. ‘Stoek “instead of by borrowing, and shall also from Time to Time be

reduced by the Amount of Shares created by the Company for the

Conversion of Loan into Capital.

Arrears may ~ 20. The present and future Mortgagees of the Company may enforce
be enforced  the Payment of Arrears of Principal and Interest due on their Mortgages
by Appoint- L . _ | i .L
e by the Appointment of a Receiver; and the Amount to authorize a
Recsiver.  Requisition for a Receiver is l'en thousand Pounds.

Power to 927. The Company from Time to Time, with the Sanction of at least
Company to Three Fifths of the Votes of the Shareholders present, 1n person or by
%Eit{;ture proxy, at a General Meeting of the Company specially convened for the
Stock. Purpose, may create a Stock, to be called their Debenture Stock, of an
Amount not exceeding the total Amount which, inclusive of the Amount
from Time to Time of their Debenture Debt, they are at the respective

Time of the Creation of the Debenture Stock authorized. to borrow.

Rates of 98. The Company from Time to Time, with the like Sanction _of
Dividend on Shareholders, may create the Debenture Stock as they think fit, either at
]é)folgf:ture One Rate of Dividend or at several Rates of Dividend (but not exceed-
T ing Five Pounds per Centum per Annum), to be either fixed, fluctuating,
contingent, guaranteed, preferential, terminable, or other Dividend as the
Company think fit, but in all othel respects the whole of the Debenture
Stock shall confer like Privileges. B

Greneral 29. Subjéct to the Provisions of this Act, the Company may dispose

Disposal of ¢ the Debenture Stock at such Times, to such Persons, and on such

]S)fcﬁfure Terms and Conditions as’ they think fit.

'30. The
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30. The Debenture Stock shall be issued or dislmsed of only as fully Restriction

paid up

Stock, and the nominal Amount thereof issued in satisfaction of a8 to Appli-

cation of

any Debenture shall not exceed the Amoun of the Prlnclpal Money Debenture

thereby secured.

31. The Debenture Stock and the Monies raised by the Disposal
thereof shall be respectively applied exclusively for paying off or satisfying
the Debenture Debt of the Company, or for raising Money by means of
Debenture Stock mstead of by borrowing.

ol

Stock.

Application
of Debenture
Stock and
Proceeds
thereof in
Reduction of
Debenture

Debt.

- 32. In order that the due Application in accordance with this Act of Account of

the Debenture Stock and the Monies raised by the Disposal thereof may

Application
of Dcbenture

appear, the Company shall keep separate Accounts of the Amount of Siock.

Debenture Stock from Time to Time created and issued or disposed of,
‘and of the Application of Debenture Stock and the Monies 1alsed by the
Disposal thereof.

- 33. Inasmuch as the Company’s. Debenture Stock will be substituted
for their Decbenture Debt, therefore the Dividends on the Amount
Debenture Stock from Time to Time disposed of shall (chept so-far as
the Company at the Time of the Creation thereof otherwise determine)
have Preference to and Priority over the Dividends or Interest payable
on the Preferential and Ordinary Shares of the Company.

34.. With respect to the Dividends from Time to Time due and
payable on the Debenture Stock from Time to Time issued by the Com-
pany, the Holders of the Debenture Stock shall be Mortgagees of the

Company, and may enforce the Payment of the Arrears thereof by the

Appointment of a Receiver; and the Amount to authorize a Requisition
for a Receiver is Ten thousand Pounds.

35. The Sections of “The Companies Clauses Consolidation Act,
184:5,” relating to the Transfer and lransmission of Mortgages apply,
mautatrs mutandes, to the Transfer and Transmission of Debenture Stock,
and the 'Right and Interest in any Debenture Stock may be transferred
accordingly in all respects as if it were the nght and Interest in a
Mortgage.

36. All the Ordinary Shares from Time to Time forming Part of the
Capital of the Company shall confer like Rights of voting and Qualifi-
cation and Privileges in all other respects.

Preferential

of Dividends on

Debenture
Stock.

Holders of
Debenture
Stock to be
Mortgagees
in respect of
Dividens
duc.

Transfer and
Trans-
mission of
Debenture
Stock.

Votes and
Qualifica-
tions for

Ordinary
Shares.

37. No Debentme Stock of the Company shall confer any Right of Votes and

voting or-any Qualification, and (excépt ounly so far as the Company

Qualification
for Deben-

before the lssue thercof OEIILIWISB determine) no Preferential Shares ture Stock

uf the Comipany shall confer any 1nht of voting or any Qualification.

and Prefe-
rential

38. So Shares.
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38. So much of the Lands which from Time to Time are under the
Acts of 1859 and 1860 and 1861 respectively acquired by the Company
as are within the following Limits, (that is to say,) Lands under and
within Twenty Yards on each Side of the Viaducts, Stations, and other
Works of the Company, and Lands forming the Sites or Curtilages or

- Portions of Buildings whieh or Parts whereof are from Time to Time
occupied or used by the Company, and Lands taken by the Company

from the Governors of Sawnt Thomass Hospital, may be leased, with
or without Fine, charged, exchanged, sold, and otherwise dealt with and
disposed of, for such Purposes, Iistates, Terms, or Interests, on such
Terms and Conditions, and in such Manner in all respects as the
Company from Time to Time think fit: Provided, that not later than
Ten Years after the Completion of the whole of their Works the
Company shall absolutely sell and dispose of the Lands taken by them
from the Governors of Saint Thomas’s Hospitel, or the then Istate or
Interest of the Company therein. |

39. The Company from Time to Time may mortgage the Lands
taken by them from the Governors of Sawnt Thomas's Hospital for
securing the Payment of any Sums the Company think fit, not exceeding
in the whole the Cost to the Company of those Lands, and Interest
not exceeding Iive Pounds per Centum per Annum thereon : Provided,
that the Sums which the Company are authorized to borrow under
the Powers of this Act shall in that Case be from Time to lime reduced

by the Amount from Time to Time raised and secured by Mortgage of
the Lands.

40. The open Fore-court which under the Act of 1859 the Company
are bound to provide at the Charing Cross Station shall be for ever
vested in them, and shall be lighted, watched, paved, maintained, and
kept in repair by the Company as an open public Place; and the same,
and the Fences, Gates, Pillars, Lamp Posts, Lamps, ‘Pavements, Embel-
lishments, Erections, and Lodges (to be approved in Writing by the
Metropolitan Board of Works under their Seal,) from lime to Time
made, erected, or set up thereon, shall be subject to such Byelaws or
Regulations with respect to the Maintenance, Repair, User, and Itnjoy-
ment thereof, and the Prevention of Nuisances and Annoyances there,
and any Obstruction to the Approach to the Station, or Obstruction to or
Interference with the Traffic of the Company, as are from Time to
Time made by the Company, with the Sanction or Approval of the
Metropolitan Board of Works, to.be signified by some Memorandum
in Writing under the Seal of the Board; and, with the like Sanction
or Approval, the Company from Time to Time may alter or repeal any
of the Byelaws and Regulations, and make or repeal others, and by
any such Byelaw a Penalty not exceeding Korty Shillings for every
Breach thereof may be imposed; and any Works as aforesaid which

are
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are from Time to Time approved in Writing by the Board as being
consistent with the Maintenance of the open Iore-court as an open
public Place shall not be deemed a Building prohibited by the Act of
1859 ; and the open Fore-court, subject only to the User thereof by the
Public, under such Byelaws and Regulations as aforesaid, and without the
Necessity of obtaining any Approval of the same, or any Increase thereof,
by Her Majesty’s Commissioners of Woods, Forests, and Land Revenues,
shall be the Property exclu_sively of the Company. '

41]1. The Company may lease for the Purposes of an Hotel, for such Power to
Term as they think fit, to the Hotel Company, any Parts of the Charing %z:;P;;Y to
Cross Station (other than that open Fore-court), and the Site thereof, and py¢ jrad
any Buildings thereon, and the Approaches thereto, at the lerminus of (ghfbrmbgm
the Railway, and all Lands of the Company adjoining or near thereto, Fion to tha
in the Parish of Saint Martin-in-the-Fields, with such Reservations or Hotel
Exceptions, for such Considerations, either annual or gross, and upon Company.
~such Terms and Conditions in all respects as. the Company and the
Hotel Company agree on, and the Hotel Company may accept a Lease,

and build and maintain an Hotel there, accordingly.

42. The Company, if they think fit, may take and hold, by themselves Power to
or their Nominees, Shares of the Capital of the Hotel Company, to an g?gpé?zlgz
Amount not exceeding in the whole Sixty-five thousand Pounds, as the of Capital

Two Companies from Time to Time agree on, and the Company shall not of Hotel
\ - Company.
sell any Share so taken.

43. The Company and " the Hotel Company from Time to Time Power to
may enter into and carry into effect Agreements and Arrangements Sﬁéﬂfﬁgl
for effecting all or any of the following Purposes, and all Matters bﬂmpany to

incidental or accessory thereto ;. (that is to say,) ‘enter into

The accepting, taking, and holdlng by the Company or their Nominees, Agreements.
as the Consideration or Part of the Consideration for any Lease to
be made by the Company to the Hotel Company under this Act, of
Shares of the Capital of the Hotel Company, whether fully paid or
to be deemed fully paid up or otherwise :

The voting by the Company, in respeet of their Shares of or Contri-
bution to the Capital of the Hotel Company, at Meetings of the
Hotel Company

The exercising by the Company, in respect of their Shares of or
Contribution to the Capital of the IHotel Company of the Powers
and Privileges of Shareholders of the Hotel Company :

The appointing by the Company of Directors of the Hotel
Company :

The effecting of all or any of the Purposes of this Act with respect
to the Hotel.

[ Local.] - 19 K 44, The
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Application.  44. The Company from Time to Time may apply for any 0F the

?é;_hﬁfgés Purposes of this Act with respect to the Hotel or any Refreshment Rooms

" at or near to the Charing Cross Station any Monies from Time to Time
belonging to the Company.

J—

Sanction of 45, Provided, That the several Powers of this "Act with respect
2}2"’;?;1;1‘3;? to the Ilotel at the Charing Chross Station shall - be exercised sub-
of Powers of ject to the Sanction or Appmval of at least Three Fifths of the Votes
Company  of the Shareholders present, in person or by proxy, at a General

Iﬁia;zllng o Meeting of the 3hareholders of the Company specially convened for

-+ the Purpose.

Undertaking 40, The-Undertaking and Property of the Company shalll-comprise

2?%3:;?5;;? all the authorized Purposes from Time to Time of the Company, (including

declared. = the making, maintaining, managing, working, and using of the Charing
Cross Railway, comprising all the Lines of Railway, Stations, Works,
Lands, and Property whatsoever which, under the Authority of this
Act and the several other Acts from Time to Time in force relating
to the Company or any of them respectively, are from Time to Time
vested in the Company,) and all the Property and Effects whatsoever
from Time to Time of the Company. |

b

Power to 47. The Company and the South-eastern Comyany from Time: to
Companies  Time may make and carry into effect all such Agreements and Arrange-
to make, &c. , | . . .

ments with respect to the following Purposes, or ‘any of them, and all

Agrcements L
as to Matters Matters incidental or accessory thereto, as they think fit; (that IS
oontained 10 53,) |
 The making by the Company and the accepting by the South-eastern
Company of a Lease for any Term, or of a Sale and Conveyance
or of a Transfer, of all or any Part of the Charing Cross Railway
and other Property or Effects of the Company, and all or any of
their Rights, Powers, Privileges, or Authorities with respect
to the same, on such Terms and Considerations as the Two
" Companies think fit :
The Amalgamation of the Company and their Undertaking, Property
and Effects, Rights, Powers, Privileges, and Authorities, with the
South-eastern Company and theu Undertaking, Pmperty and Tﬁ'ects,
Rights, Powers, Prmleges and Authorities.
Agreements 48, No such Agreement shall in any Manner increase or diminish
not to aflect ¢h o Tylls and Charges which the Companies Parties thereto, or either
g;;;is of them, are from Time toTime authorized to demand 'and take from

any other Company or Person, but all other Companies and Persons
shall, notwithstanding any such Agreement, be entitled to the User and

Benefit of the Lines of Railway to which the Agreement relates, on the
same
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‘same Terms and Conditions and on Payment of the same Tolls and
Charges as if the Agreement had not been entered into.

49. No snch Agreement shall have any Operation unless it is sanc-
tioned by Three Fifths at least of the Votes of the Shareholders of each
Company thereto present, in person or by proxy, at a General Meeting
of the respective Company specially convened foirr the Purpose.

50. The Agreements.-and Arrangements under this Act which the
Company on the one hand and the South-eastern Company on the
other hand from Time to Time may enter into jand carry into effect
with respect to any Lease, or any Sale and Conveyance, or any Transfer
by the Company to the South-eastern Company, or any Amalgamation of
the Company with the South-eastern Company, may be entered into and
carried into effect either before or after the Completion of any of the
“Works of the Company, and the Company may accept as the Consi-
deration or Part of the Consideration for any such Sale, and the South-
eastern Company may make in consideration of any such Transfer or
Amalgamation or of the Benefits accruing to them from the same,
any such Compensation as the Two Companies agree on. '

51. Provided, That 5ny such Sale and Conveyance (if any) made by
the Company to the South-easternn Company shall be sufficiently and
conclusively evidenced by a Deed of Conveyance, duly stamped, and

wherein the full Consideration for the Deed shall be fully and truly set
forth. |

52. In accordance with the Terms and Conditions of any Agreement
in that Behalf entered into between the Company and the South-eastern
Company under this Act, all the Premises thereby agreed to be leased
or sold and conveyed or transferred to the South-eastern Company, or to
be amalgamated with their Property, and the Rights, Powers, Privileges,

and Authorities to be in accordance with this Act exercised and enjoyed

by the South-eastern Company, and their Directors, Officers, and
Servants respectively, with respect to the same, shall, at the Time by
the Agreement appointed for the Lease, or the Sale and Conveyance, or
the Transfer, or the Amalgamation to take effect, be by this Act, and
subject to the Provisions thereof, and subject to the other Provisions (if
any) of any Deed of Agreement or Conveyance executed in accordance
with this Act, transferred to and vested in the South-eastern Company
for the Term agreed on in the Lease, or, as the Case may be, absolutely
and for ever, and be deemed accordingly Part of their original Under-
taking. |
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any other Acts relating to the Company, might be exercised and enjoyed

il

by them with respect to the Premises agreed to be leased or sold, and

conveyed or transferred, or amalgamated, shall be exercised and enjoyed
by the South-eastern Company accordingly, under and with the- same
Regulations, Restrictions, Conditions, Obligations, Penalties, and Im-
munities, in accordance with this Act and those Acts respectively, as
by the Company and their Directors, Officers, and Servants.

94. From and after the Time agreed on for the Lease or the Sale
and Conveyance, or the Transfer or the Amalgamation to take effect,
the South-eastern Company, in accordance with the Terms and Con-
ditions agreed on in that Behalf, but subject to the Provisions of this
Act, shall be subject to, and perform, conform, and be liable to all

. Contracts, Agreements, Arrangements, Duties, Obligations, Debts,

Company’s

- Acts to

apply to
South-

castern

Company.

Charges, Liabilities, Claims, and Demands whatsoever with respect to
the Premises agreed to be leased or sold, and conveyed or transferred
or amalgamated, to which the Company, if the Lease or the Sale and
Conveyance, or the Transfer or the Amalgamation, did not take effect,
would be subject or liable, and shall indemnify the Company and their
Shareholders, Directors, Officers, and Servants from the same, and all
Costs, Charges, and Expenses, Claims and Demands, with respect to the
same, and shall be entitled to all the Benefits and Advantages of and
to enforce all those Contracts, Agreements, and Arrangements.

BH. If the Sale and Conveyance or the lransfer or the Amalgama-
tion, be of the whole Undertaking and Property of the Company, then
from and after the Time agreed on for the Sale and Conveyance, or the
Transfer or the Amalgamation to take effect, this Act and the several
other Acts relating to the Company (but subject to the Provisions of
this Act with respect to the winding up of their Affairs and their Dis-
solution) shall be read and have effect as if the same had been passed
with respect to the South-castern Company instead of with respect to

- the Company.

Company to
wind up
their Affairs.

 Administrators, Successors, or Assigns.

BG. If the Sale and Conveyance or the Transfer or the Amalgamas-
tion, be of the whole Undertaking and Property of the Company, then
forthwith after the Time agreed on for the Sale and Conveyance or the
Transfer or the Amalgamation to take effect, the Company shall proceed
to wind up their Affairs; and, subject to the Payment, Satisfaction, or
Discharge of all the Debts, Liabilities, and Engagements (if any) of the
Company not paid, satisfied, or discharged by the South-¢astern Company,
the Company shall distribute and pay their net Monies (if any) to and
among the several Persons who at the Time agreed on for the Sale and
Conveyance or the Transfer or the Amalgamation to take eflect, are the
registered Shareholders of the Company in proportion to their respec-
tive Shares of the Capital of the Company, or their respective Executors,

57. Pro-
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57 Prowded That where the Company are for Twelve Months after
the Period for the Distribution of their net Monies unable, after
diligent Inquiry, to ascertain the Person to whom any Part thereof
ought to be paid or who can give a valid and sufficient Receipt for the
same, the Company may pay the same into the Court of Chancery under
any Act from Time to Time in force for the Relief of lrustees, and
every such Payment into Court shall conclusively discharge the
Company from all further Liability with respect to the net Monies so
paid, and for the Purposes of this Act shall be deemed Payment thereof
to a Person absolutely entitled thereto, and any Person afterwards
showing to the Satisfaction of the Court that he is entitled thereto may
obtain Payment thereof out of Court accordingly.

58. When all the Debts, Liabilities, and Engagements of the Com-
‘pany are paid, satisfied, or discharged, and their net Monies (if any)
are distributed in accordance with this Aect, and their Affairs are wound
up, the Company shall be dissolved and wholly cease to exist.

59. In the event of the Company being dissolved under this Act,
then, notwithstanding the Dissolution, and except only as is by this Act
otherwise expressly provided, everything which, before the Time agreed
on for the Sale and Conveyance or the Transfer or the Amalgamation
to take effect, is done, suffered, and confirmed respectively under or by
this Act and the other Acts relating to the Company respectively, shall
be as valid as if the Dissolution had not happened, and this Act and
the Dissolution respeectively shall accordingly be subject and without
Prejudice to everything so done, suffered, and confirmed respectively, and
to all Rights, Liabilities, Claims, and Demands, both present and future,
which, if the Dissolution had not happened and this Act were not passed,
would be incident to and consequent on any and every thing so done,
suffered, and confirmed respectively ; and with respect to all such Things
so done, suffered, and confirmed respectively, and all such Rights,
Liabilities, Claims, and Demands, the South-eastern Company shall to all
Intents represent the Company: Provided, that the Generality of this

Provision shall not be restricted by any other of the Sections and Pro-
visions of this Act.

60. The South-eastern Company from Time to Time may apply for
any of the Purposes of this Act for which they are authorized to raise
Money any Monies from Time to Time belonging to them, and which are
not by any of the Acts relating to the South-eastern Company appro-

priated to any particular Purpose, or, if so appropriated, are not required
for that Purpose.

Gl. For the Purposes of the Sale and Conveyance, or the Transfer

or the Amalgamamon, the South-eastern Company from Time to Time
[ Local. ] 19 L

may
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may raise, by the Creation and Issue of new Shares or new Stock, or by
borrowing on Mortgage, any Monies not exceeding the Amount in that
Behalf limited by this Act, and the-new Shares or Stock may be either
ordinary or preferential, but if preferential the Dividend thereon shall
not exceed the Rate of Five Pounds per Centum per Annum.

62. Provided, That the South-eastern Company shall not so raise any
Money by new Shares or Stock, or for any of the Purposes of any such °
Sale and Conveyance or Iransfer, without the Sanction of at least Three
Fifths of the Votes of the Shareholders present, in person or by proxy,
at a (eneral Meetlng of the South-mstem Company speclally convened

for the Purpose.

63. Provided, That any Preference or Priority in the Payment of
Dividend which the South-eastern Company from Time to Time grant in
respect of any new Shares or new Stock created by them under this Act
shall not prejudice or affect any Preference or Priority in the Payment
of Interest or Dividend on any other Shares or Stock theretofore granted
by the South-eastern Company in pursuance of or confirmed by this Act
or any Act of Parliament before the passing of this Act, or then otherwise
lawfully subsisting.

64. If in any Year ending the Thirty-first Day of December there
shall not be Profits available for the Payment of the full Amount of the
Preferential Dividend for that Year on any new Shares or Stock so
created by the South-eastern Company, no Part of the Deficiency shall be
made good out of the Profits of any subsequent Year, or out of any
other Funds of the South-eastern Company. |

- 85. Provided, That the total Amount which the South-eastern Com-
pany from Time to Time may raise by new Shares or Stock and by
borrowing respectively, for the Purposes of any such Sale and Conveyance
or Transfer, shall not exceed the total Amount of the Capital and Debt
of the Company, less a Sum equal to so much of the Capital of the South-
castern Company as from Time to Time is raised by them by Shares or
Stock in respect of their Contributions to the Capital of the Company.

- 66. In order that the due Application in accordance with' this Act,
of the Monies raised by the South-castern Company by new Shares or
Stock and by borrowing respectively under the Authority of this Act, for
the Purposes of any such Sale and Conveyance or Transfer or Amalga-"
mation, may appear, the South-eastern Company shall keep separate and
accurate Accounts of the same, and the Application thereof. '

67. The Company or any other Railway Company to which this Act

to
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to the Company or the other Railway Company authorized to be raised
by Shares or by borrowing, pay Interest or Dividend to any Shareholder
on the Amount of the Calls made in respect of the Shares held by
him : Provided, that the Company or the other Railway Company from
Time to Time may pay to any Shareholder such Interest on Money
advanced by him beyond the Amount of the Calls actually mmade as 1s 1n
conformity with the Provisions in that Behalf of “ The Companies Clauses

- Consolidation Aect, 1845.” | |

68. The Company, or any other Railway Company to which this Act Deposits for
relates, shall not, out of any Money by this Act or any other Act relating i‘:i‘;““;g 1])3;115
to the Company or to the other Railway Company authorized to be raised paid out of
by Shares or by borrowing, pay or deposit any Sum of Money which by Capital.
any Standing Order of either House of Parliament from Time to Time in
force is required to be deposited in respect of any Application to Parlia--
ment for the Purpose of obtaining an Act authorizing the Company or

the other Railway Company to make any Railway or execute any other
Work or Undertaking.

69. Lxcept only as is by this Act expressly provided, this Act or Saving
anything therein contained shall not take away, lessen, prejudice, or Rights of
alter any of the Estates, Rights, Interests, Powers, Privileges, or Autho- Companies.
rities of the Company, or of the South-eastern Company, or of the
Hotel Company.

70. This Act shall not exempt the Company or any other Railway Railways not
Company to which this Act relates, or any Railway to which this Act exempt from
or any Act therein recited relates, from the Provisions of any present f:;:;ﬂoélj(f f
or future General Act relating to Railways or to the better or more future Gene-
impartial Audit of the Accounts of Railway Companies, or from any ral Acts.
future Revision and Alteration, under the Authority of Parliament, of the
Rates of Fares and Charges by this Act or any Acts therein recited
respectively authorized, or of the Rates for small Parcels thereby

respectively authorized.

71. All the Costs, Charges, and Expenses of and incident ;to the Expenses of
preparing and applying for, obtaining and passing of this Act, shall be Act.
" borne and paid by the Company.

LONDON:
Printed by Georce Epwarp Eyre and WiLLIAM SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 1863.
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