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An Act for the Amalgamation of the West Midland
Railway Company with the Great Western Rail-

way Company ; and for other Purposes.

[13th July 1863.]

HEREAS the Great Western Railway Company are the
Owners and Lessees of various Railways, and are working
and managing other Railways belonging to other Companies,

and have made various Agreements and Arrangements with other Com-

. panies with respect to other Railways, and to the future working and

managing of such Railways and otherwise, and are the Owners of Canal

Navigations and interested in various other Undertakings: And whereas
the West Mudland Railway Company are the Owners of various Rail-

ways, and have taken on Lease, and agreed to take on Lease respectively,
various other Railways, and have made various Agreements and Arrange-
ments with other Companies with respect to various other Railways, and
to the future working and managing of such Railways and otherwise, and
are the Owners of or otherwise interested in various Canal Navigations
and other Undertakings: And whereas the Great Western Railway Com-
pany have, by a Deed dated the Thirtieth Day of May One thousand
eight hundred and sixty-one, taken on Lease from the West Midland

Railway Company for a Term of Nine hundred and ninety-nine Years
[ Local. ] 18 M | from
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from the First Day of July i in the Year of our Lord One thousand elght'
hundred and sixty-one,: subject to Determination as therein mentioned,
certain Railways and Canals of the West Midland Railway Company )
therein mentioned; and such last-mentioned Bﬂllways and Canals have as
from ‘that Date” been ‘managed and worked under that Lease: And
whereas certain other Railways of the West Midland Railway Company,
being the remaining Part of the Undertakings of the West Midland
Railwe,y Company, have since the Date of the last-mentioned Lease been
managed -and worked under an Agreement of even Date with the said
Lease: And. whereas -the several Railways and Undertakings of the
Great Western Rallway Company and the West Midland Railway Com-
pany respectively are so situated relatively to each other that they can be
more conveniently worked together as One Undertaking than_separately,
and-it would be of Advantage to the said Companies and to the Public
if the said several Undertakings were united and placed under the
Management and Control of One Company, and if the said Companies
were amalgamated into One Company: And whereas the Obljects afore-
said cannot be effected without the Sanction of. Parliament : May it
therefore please Your Majesty that it may be enacted ; and be it enacted
by the Queen’s most HExcellent Majesty, by and w;th the Advice and
Consent of the Lords Spiritual and Temporal, and Commons, in this
present Parliament assembled, and by. the Authority of the same, as

follows ; (that is to say,)

Short Title. 1 ThlS Act may be c1ted for all Punpeses as “The Gfreat Westem
Railway ( West Mdland Amalgametlon) Act, 1863 7

Interpreta- = . I this Act, unl-ess the con_trary 1S expressed or is to be implied
tion of from the Context,
Terms.

“The Great Western Company” means the Great Western Railway
Company as constituted and existing before and up to the "Amalga- |

~...mation effected by this Act; .
-“ The West, Midland Company means the West Mdlcmd Rallwa)

. - Company; _ .
~ #The United Compa.ny means the Great Western Railway Company

. . as constituted by and existing after the Amalgamation.

- Lease and 35‘.- '1“hé Indenture of Lease bearing Date the 30th Day of May 1861,
Agreement made between the Great Western Railway Cowmpany and the West

gﬁijeégéije Midland ‘Railway Company, and the Agreement of even Date therewith

panies, dated between the same Companies respectively, shall; from and after the

?ggi l\fa‘y Amalgamation by this Act effected, cease and be determined, but without

cease and de- Ple;udlce to any Acts, Matters, and Things made, done, or-suffered, or
termine after to any Obligations and Liabilities incurred in accordance therewith respec-

Amalgama- tively, by.any or either of the said Companies up to the Amelgamation

tion. -
eff'ected by this Act.
4, The -
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4. The Undertaking of the West Midland Company to which. the Defining Un- -

Provisions of this Act shall apply comprises the several Railways and ‘\ifrrtﬂkin_g of
. N . | est Mid-

Canals, Stations, Buildings, fixed Plant, and other Works and Con- 1304 com.
veniences which that Company are authorized to coustruct, or. which pany.
belong to or are vested in them, and all the Lands which they have
acquired, or which are otherwise vested in them; and all other the
Property, Monies, Choses in Action, Claims, and Demands, and all
Estate and Effects, whether . real ‘or pérsonal, which at the Time of the .
Amalgamation shall belong to -or be vested in them, and all the Rights,
Interest, or KEstate which the West Midland Company at - thatTime
‘possess in any Railways, Canals, Stations, Buildings, Plant, Works,
Lands, and Property, whether jointly or in common with.any other
Company or Person, or otherwise, and all Rights, Powers, and Privileges
which the West Midland Company enjoy or are entitled to exercise
over or with respect to other Railways, Canals, or Undertakings, Works,
Lands, or Property. N T |

5. Upon and from the First Day of August in the Year of our Lord Dissolution
One thousand eight hundred and sixty-three the Undertaking of the of West Mid-
West Midland Company shall be amalgamated with the Undertaking of ;11‘;?;5&' -
the Great Western Company, and the Two Undertakings shall together vesting their
constitute One united Undertaking under the Name of “The Gieqr Ubdertaking

. >3 : , in the United
Western Railway,” and shall be the Undertaking of the United Co:pany; Company.
and upon such Amalgamation the West Midland Company shall be ipso
Jacto dissolved, and their Uundertaking, and all their Estate, Right, Title,
and Interest in and to the same, and: all their Rights, Privileges, Ease-
ments, Powers, and Authorities incident to or affecting the same, shall
(subject to the Provisions of this Act, and to the existing Charges,
Debts, Leases, Covenants, Contracts, Engagements, Obligations, and
Liabilities of the said Company then affecting the said Undertaking,)
~ be vested in the United Company, and shall be held, possessed, enjoyed,

“used, exercised, and executed by the United Company by and under the
Name of “The Great Western Railway Company” in the same Mauner
and to the same Extent as they respectively were or, if this Act had
not passed, would or might have been held, possessed, enjoyed, used,
exercised, or executed by the West Midland Company.

6. All Clauses, Provisions, and Enactments contained in any Act Actsrelating
relating to or affecting the Undertaking of the West Midland Company, Igﬂ\g’ecsgﬁid-
or any Parts thereof, which were in force immediately before the Amal- pany applied
gamation, and which are-not hereby varied or repealed, shall remain te United
applicable to the same Undertaking, and to the same ‘several Parts Company.
thereof respectively, and all Rights and Powers at that Time vested in |
the West Midland Company, whether with relation to their own Under-
taking or to any ether Company or Undertaking, shall be vested in and
may be exercised and enjoyed by the United Company ; and all Clauses,

Provisions,
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Provisions, and Enactments contained in any Act of the present Session,
and which may not have become Law at the Time of the passing of this
Act, relating to or affecting the West Midland Company or their Under-
taking, shall be extended to and be exercised and enjoyed by the United
Company; and the said Acts respectively shall be read and construed

accordingly.
Debts and - 77, Subject to the Provisions in this Act contained, all Debts due
%z:fiﬁg_ from or to the West Midland Company at the Time of their Dissolution

land Com- shall be payable and paid by or to the United Company, and all Rates,
pany trans-  Tylls Duties, and Monies which shall at the Time of such Dissolution be .

ferred to . . | . o . ‘
'U;E:ed Com- due or accruing due, or which but for such Dissolution would have
pany ; been or become payable to or from or by the West Midland Company,

shall be payable to or by the United Company, and shall be recoverable
by or from that Company by the same Ways and Means and subject to
the same Conditions as the same would or might have been recovered or
recoverable by or from the West Midland Company.

also all Con- 8. All Deeds, Conveyances, Grants, Leases, Purchases, Sales, Mort-
veyances,  gaoes Bonds, Covenants, Contracts, and Securities which before the
Contracts, : : .
&e. & Amalgamation shall have been made, executed, or entered into by, with,
to, or in relation to the West Midland Company, and which shall be then
in foree, and all Obligations, Charges, and Liabilities in respect thereof
which shall have been incurred by, or which but for their Dissolution
might or would have attached to, the same Company, shall be as valid
and of as full Foree and Effect to, upon, or against the United Company,
and shall have the same Priorities and Privileges, if any, as if the same
had been made, executed, or entered into by, with, to, or in relation to,

or had been incurred by, or had attached to the United Company by the
Name of the Great Western Railway Company.

and all 9. All Causes or Rights of Action, Suit, or other Proceedings. which
Causes of  ghall have accrued before, and shall be 1 any Manner enforceable by, for,
Actions, &e. against the West Midland Company at the Time of their Dissolution,
shall, subject to the Provisions in this Act. contained, be and remain as
good, valid, and effectnal by, for, or against the United Company as
they would or might have been by, for, or against the West Midland

Company.

Actions and  10. Nothing in this Act contained shall abate or prejudice any Action,

Suits not to  Suit, or other Proceeding at Law or in Equity which shall have been
be preju- ., menced by or against the West Midland Company before their Dis-
solution, either solely or jointly with any other Company or Person, but
the same may be continued, prosecuted, and enforced by or against the
United Company, either solely or, as the Case may be, jointly with such

other Company or Person, upon a Suggestion to be entered upon the
Proceedings

diced.
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Proc"eedi'ngs-setting forth the Dissolution of the West Midland Company,
and the Substitution of the United Company by the Name of the Great
Western Railway Company in their Stead.

11. No Submission to Arbitration of any Matter in dispute between Submissions
the West Midland Company and any other Company or Person under t?ﬁfzggm'
which any Reference shall have been agreed upon or be pending and Awards not
incomplete at the Time of the said Dissolution, and no Award made to be preju-
before and remaining in force at the Time of such Dissolution, shall be diced
revoked or prejudicially affected by anything herein contained, but shall
“respectively be as valid and effectual for or against the United Company
as it would have been for or against the West Midland Company; and
any further Proceedings upon or in relation to the same may be com-
menced or continued by or against the United Company in the same
Manner as the same (if such Dissolution had not taken place) might
have been commenced or continued by or against the West Midland

Company.

12. All Works which, under the Provisions of any Act of Parliament, Unexecuted

the West Midland Company are authorized or required to execute and Works of
: West Mid-

complete, and which shall not have been executed and completed at the 1,.4 Com-
Time of the .Amalgamation, may or shall, as the Case may be, be pany to be
executed or completed by the United Company, and for that Purpose the %{;ﬂ?%{g _
United Company shall have and be subject to all the Powers, Rights, pany.
and Conditions which but for this Act might have been exercised or
performed by or would have been binding upon the West Midland
Company. '

13. In all Cases in which the West Midland Company, under the So of Con-
Powers or Provisions of their Acts or any of them, have entered into any tracts tor
- Contract for the Purchase of or have taken or used any Land which at Lands, &e.
the Time of their Dissolution shall not be effectually conveyed to them, -
or the Purchase Money in respect of which shall not have been duly paid
by them, then and in every such Case such Contract, if in force at the
Time of the Dissolution, shall after such Dissolution be completed by
and such Lands shall be conveyed to the United Company, or as that
Company shall direet, and such Purchase Money shall be paid and
applied pursuant to the Acts relating to the West Midland Company ;
and all the Clauses, Provisions, Powers, and Authorities contained in such
Acts, or any of them, in relation to the Completion of such Contract, and
the Purchase and Conveyance of such Land, and the Payment and Appli-
cation of the Purchase Money in .respect thereof, shall be construed and
taken as if the United Company, by the Name of the Gireat Western
Railway Company, were named or referred to in such Act and Contract

or Agreement instead of the West Midland Company:.

[ Local.] 18 '.N 14. In
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Application = 14, Tn all Cases in. which, under any Act re lating. to .the. West Mid-
;i;\ig?: 7 land Company,.any Sum:of Money.has or shall before the: Amalgamatmn
under Acts have been paid by the West Midland Company, or ‘shall hereafter "be
;f,lg‘;;"h‘glgﬂ paid by the United Company into the Bank of England, or to any
land Com- Frustee: or Trustees.on account of ‘the Purchase .of any Land or any
pany. Interest therein, or for any. Compensation or Satisfaction, or.on any other
. Account, such Sum, or the Stocks, Funds, or Securities in or upon which

the same has.been or.shall be invested by Order of the Court of Chancery

or otherwise howsoever, and the Interest, Dividends, or annual Produce

thereof, shall after -the Dissolution of the West Midland Company, and

subject to the Provisions of this Act, be applied and disposed of pursuant

to such Act, and- all the .Clauses, Powers, and Authorities cortained in

such Act in relation to sach Monies, Stocks, Funds, and Securities, and

the Interest, Dividends, and annual Pmduce thereof, shall be read and

construed accordmg]y as referrmg to the Umted Company.

L

Calls made ].5. All Calls upon Shares made by the West Midland Company, and:
{Jﬁﬁ:}l‘?&{g’m_ not paid at the Time of the Dissolution of that Company, and all Calls
pany. made by the United Company in respect of Shares upon which, but for the
. passing of this Act, the West Midland Company might have made Calls,
shall be payable to, and Payment of them may be enforced by, the United

Company, as if such Calls were Calls duly made- by the .last-mentioned

Cnmpany

Officers of 16, All Officers and Persons who at the Time of the Dissolution shall
West Mid- have in their Possession or under their Control any Books, Documents,

land Com- - ; _
pf:ly ‘o 20- Papers, or other Effects belonging to the West Midland Company, or to

count {o which such Company would, but for such Dissolution, have bgen eutitled,
;;I;lyt?d Com hall be liable to account for and delinér up the same to the United
' Company, or to such Person as they may appoint to receive the same,
in the same Manner and subject to the same Consequences upon Refusal -

or Neglect as though such Officers and Persons had been appointed by -

~and become possessed of such Books, Documents, Papers, or other

Effects from or for the United Company, and as if the Acts respectively

 under the Provisions of which the same came into their Possession or

~under their Contml had been Acts of or lelatmg to the United Company.

Services of © 17. All Ofﬁcers, ClerLs and Servants who at the Tlme of the Disso-
Clerks, &c. ytion shall be in the Employ or Service of the West Midland Company,
transferred.. and whose Service shall not be then :determined, shall become and be
Clerks, Officers, or Servants, as the Case may be, of the United Company
on the same Terms, with the same Rights, and subject to the same
Obligations and Incidents .in respect of such Employment or Service, as
they would have had or been subject to as the Clerks, Officers, or Servants

of the West ﬂftdland Company., -
18. All
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18. All Books and other Documenta whatever - which would have
been Evidence for or against the West Midland Company.shall after the
Dissolution be admitted to the same Extent respectively as Iividence for
or against the United Company in respect of any Matters as to which
they would have been admissible as Evidence for or-against the West
ﬂﬁdland Lompauy | R

19. Notwithstanding the Dissolution, all Resolutions of any General
Meeting or Board of Directors of the West Midland Company, or.of any
duly constituted and authorized Committee thereof, shall, so far as they
are applicable and remain in force, and until they are lawfully varied or
rescinded by the United Company, continue to be operative, and shall
app]y to the Umted Company.

20. All Registers of " Shares, Stocks, \/Imtcrac-*es and Debentures
respectively, and all Registers of Transfers theleof respectively, and all

Shareholders Address Books, and all Certificates of Shares or Stock of

1615

Books, &e. to
be Evidence .
for United
Company.

Resolutions.
of General
Meetings or
Boards still
valid.

Registers
and Certifi-
cates to con-
tinue valid.

and in the West Midland Company which shall be valid and subsisting

at the Time of their Dissolution, shall continue to be valid and subsisting
and to have the same Qperation and Effect as before the Dissolution,
unless and until new or -altered Registers, Books, and Certificates re-
spectively shall be substituted in their Stead, and all Transfers, Sales,

or Dispositions of Stock or Shares made before the Dissolution and

not then complete shall be good and valid, and shall, notwithstanding

such Dissolution, be carried into effect and completed by the Umted‘

Company.

21 For Six Calendar Months after the Amalgamation, and no longer,
all the Byelaws, Rules, and Regulations of. the West Midland Com-
pany relating to the Management, Use, or Control of their Railways,
Canals, and Undertaking shall, notwithstanding their Dissolution,- con-
tinue to be in force and applicable to such Railways, Canals, and Under-
taking, and until other Byelaws, Rules, .and Regulations shall be duly

Byelaws, &c.
t6 remain
in force.

made in their Stead shall and may be enforced by and be available to

the United Company in their own Name as if the same respectlvely had
been originally made by that Company.

22. Notwithstanding such Dissolution and Amalgamation, and except
only as is by this Act otherwise expressly provided, everything before the
Amalgamation done, suffered, and confirmed by the West Midland Com-
pany shall be as valid as if this Act were not passed, and such Dissolution
-and Amalgamation and this Act respectively shall accordingly be sub-
ject and without Prejudice to everything so: done, suffered,-and -confirmed
respectively, and to all Rights, Liabilities, Claims, and Demands; both
present “and future;, which, it such Dlssolutmn and " Amalgamation had
not happened and. thls Act had not been passed, would be incident to or

consequent

Everything
before Amal-
camation
done, &c. by
West Mid-
land Com-

pany to be
valid, &c.




1616 26° & 27° VICTORIE, Cap.cxiii.
Great Western Railway ( West Mudland Amalgamation) Act, 18_63:

consequent on any and every thing so done, suffered, and confirmed respec-
tively: Provided that the Generality of this Provision shall not be
restricted by any other of the Clauses and Provisions of this Act.

EEﬁPi?gf‘ 23. The Share Capital of the United Company shall consist of the
HCE’E:;&&H; Capital in Stock and Shares which immediately before the Amalgama-

upon Amal- tion was the Capital of the Great Western Company, and of the Capital
gamation.  jn Stock and Shares which at that Time was the Capital of the West

Midland Company.

P‘?“fel;f‘ f?f - 24. All the Powers of the Great Western Company as to the raising
iﬁiﬂé”ap?t;]_ of further Capital by the Creation or Issue of new Shares or Stock which
at the Time of the Amalgamation were subsisting and not then exer-
cised, or not fully exercised, shall, subject to the Provisions of this Act,
continue in force and be exerciseable by the United Company ; and all
the Powers of the West Midland Company as to the raising of further
Capital by the Creation or Issue of new Shares or Stock which. imme-
diately before their Dissolution were subsisting and not then exercised,
or not fully exercised, shall be vested in and may be exercised by the
United Company in like Manner and to the same Extent as they might
have been exercised by the West Midland Company; and all Monies
thereafter paid upon or in respect of Shares of either of the Companies
not fully paid up at the Time of the Amalgamation, and upon or in
respect of Shares or Stock thereafter created under any of the Powers
and Authorities aforesaid, shall, subject to the Provisions of this Act,
become and be Part of the general Capital of the United Company ;
but nevertheless the several Capitals raised or to be raised under the
Powers of the Acts relating to the Great Western Company, or raised
or to be raised under the Powers of the Acts relating to the West
Midland, Company, shall be kept separate and distinct for the Purposes

in this Act mentioned.

Proprietors 25. Upon and from the Amalgamation the several Persons who at
in West Mid- that Time were Proprietors of Shares or Stock of whatever Class, Quality,
land Com- ) Designation, and whether guaranteed, preferential, or ordinary, of and

Ezggnfg so in in the Capital of the West Midland Company, or any Section of that

United Com- (Ggnital, shall become and be Proprietors of Shares or Stock of and in
pamy: the Capital of the United Company of the like Classes, Qualities, and
Designations respectively, and with the same Rights, Privileges, and
Priorities respectively as between themselves as were annexed or mmdent

to such Shares or Stock in the West Midland Company.

Providing 26. Any Proprietor of Shares or Stock in the Great Western Com-
for Ix- o panyor the West Midlond ‘Company who, on or after the First Day of
c@ﬁ?ﬁqﬁ;es_ August One thousand eight hundred and sixty-three, shall deliver a Cer-

tificate of such Shares or oStock at the principal Office of the United
Company
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Company to be exchanged and cance]led shall receive, free of any Charge
in respect thereof, in the Stead of such Certificate, another Certificate of
Shares or Stock of the same nominal Value and Denomination in the
United Company, and the Certificates so to be issued shall be headed

respectively so as to designate and distinguish the particular Sections of
Proprietors to which respectively such Shares or Stock belong: Provided

always, that until such Exchange the Certificates of Shares and Stock in
the Great Western Company and the West Midland Company respec-
tively shall be deemed to be Certificates of Shares and Stock in- the
United Company, and shall have and possess the same Rights and

1617

Advantages as if they were Certificates issned in exchange under the

Provisions of this Enactment.

27. The annual Rentcharges granted under “The Lands Clauses
Consolidation Act, 1845,” or “ The Lands Clauses Consolidation Acts
Amendment Aet, 1860,” perpetual Rents or Rentcharges granted by or
under the Powers of any other Act, and the Debts and Liabilities of the
Gireat Western Company and of the West Midland Company respec-
tively upon Mortgage or Bond, and their respective Debenture Stocks,
which at the Amalgamation shall be subsisting, shall become and be a
Charge upon the Umted Undertaking, but the Person entitled to any
such Rent or Rentcharge, and the Holder of any such Mortgage or Bond
or Debenture Stock respectively, shall not thereby acquire or have any
Priority which he would not have had or been entitled to, or be deprived
of any Right or Benefit which he would have been entitled to, if this
Act had not passed : Provided always, that as between the several Sec-
tions of Proprietors of the United Company as in this Act designated
and distinguished and the Accounts in relation thereto such Debts and

Liabilities shall be kept separate and distinet, and shall be dealt with as

in this Act provided ; and provided also, that nothing herein contained

shall prejudice or affect the Priority of or Sccurity or Remedy for any

Rent or Rentcharge payable in-respect of any Railway purchased by or
leased or agreed to be leased to the Great Western and West Midland
Companies or either of them.

98. All the Powers of the Great Western Com pany and of the West
Midland Company respectively as to the raising of further Monies by
borrowing on Mortgage or Bond which immediately before the Amal-

Debts and
Liabilities of
the Com-
panies to be
a Charge
upon the
whole Un-
dertaking of
the United
Company,
but are not to
give any Pri-
ority to or
injuriously
affect any
Security.

Power to

raise further

Monies on

Mortgage or

gamation were subs'.lstmo' and exerciseable and not then exercised, or not Bond.

fully exercised, may be exercised by the United Company in the like
Manner and to the same kixtent as they might have been by the Great
Western Company or the West Midland Company (as the Case may be)
if this Act bhad not been pflssed and the Mortgages and Bonds granted
by the United Company in the Exercise of such Powers shall De f
Charge upon the United Undertaking.

18 0 29, The

[ Local. ]
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g}ﬂépilﬁﬂﬂ of . 29, The Capital in Stock -and.Shares which at the Time of the
Companoies Amalgamation shall have been raised under the Powers of the Acts
to be kept  relating” to or affecting the Great Western Company, and the Capital in
3?5&;1?_ and Q¢ ek and- Shares which at that Time shall” have been raised under the

" Powers. of the Acts relating to or affecting the West Midland Company,
shall be and be kept as wholly.separate and distinct Capitals for ail Pur-
poses of Charge, Dividends, and. Benefits upon or to the same respectively,
and such separate Capitals shall be designated and distinguished as

““ Great Western.(Original) -Capital” and ¢ Great Western ( West Mid-

land) Capital ” respectively ; and the Proprietors of Stock and Shares-in

such separate Capitals respectively shall, for the same Purposes, form
separate and distinet Sections of Proprietors, and be designated and

distinguished as “ G'reat Western (Original) Proprietors” and * Great

- Western (West Midland) Proprietors ™ respectively; and the Sections

“of Proprietors in the West Midland Capital, as they existed before and

. at the Time of the Amalgamation, shall continue to have a separate

* ' Existence and Designation, and shall be designated and distinguished

 respectively as < Great Western ( Oxford) Proprietors,” « Great Western

(Newport) -Proprietors,” and « Great. Western ( Hereford) Proprietors.”

and to have * 30. The several Proprietors of Stock and  Shares of each of those
%:ioﬁl:‘;?;;:as“ Sections shall, as amongst themselves, and except as in this Act otherwise
before Ammal- provided, have and be entitled to the same  Priorities and other special
gamation. - Advantages, in Dividend or otherwise, as they respectively had and were

“éntitled to immediately before the Amalgamation.

Provisionfor  31. From and after the First Day of July One thousand eight hun-
%‘2&9{\;;&{ dred and sixty-five, in lien of the Payments provided. by “The West |
land (Here- Midland Railway Act, 1860,” to be made to-the Holders of - West Midland
ford) Certifi- ( Hereford) Railway Ceitificates, the Holders of those Certificates shall
caves. be entitled to a perpetual fixed Dividend equal to Kive per Centum per
Annum, and not more, upon the Amount of those Certificates, which
Dividend shall be “debited against -the joint Revenue Account under
this Act, and paid or deducted out of the Funds to be carried to that

Account.
%ﬁp%faté 1 - 32. For the Purposes of ‘the Charges, Dividends, and Benefits upon
Rﬁﬁﬁj‘ "% and to the-said separate Sections of Proprietors, and of the Accounts as

Accounts to ~ between such- Sections, and as between each Section and the United
Efsfip%iiﬂt Company, there shall be opened and kept, upon and from the Amalga-
Loan Ac-  mation, a separate and distinet -Aecount of the joint Capital of the United
count and &  (Gompany (including therein all Capital raised before or subsequently. to

joint Interest =~ . | _ o _
ﬁlﬁiuﬁﬁms the Amalgamation- for Purposes of the United Undertaking ), and also

separate Accounts’ of “the separate Capitals of the several Sections of
Proprietors (including therein all- Capital raised ‘subsequently to the

Amalgamation under the Powers of any Act relating to any Section for
i T "~ the

‘:t a-\l
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the separate Purposes of such Section); and there shall ‘also be opened
and kept One joint Loan Account to which shall be debited all Monies
then or thereafter to be owing by and chargeable against the United
Company on Mortgages or Bonds, and One joint Interest Account to
which shall be debited the Interest of all Monies owing on the joint
Loan Account and the Dividends or Interest upon all Monies which may
be raised by capitalising the Debt of the United Company, or by the
Creation and Issue of Debenture Stock of such Company or otherwise ;
there shall also be opened and kept an Account of . the joint Revenue of
the United Undertaking, and the Charges against the same as in-this
Act provided, and a separate and distinet Account of the Revenue of
each Section, which as to each Section shall show the Proportion of ‘the
joint net Revenue applicable to such Section, and shall include all
Interest or Dividends which shall belong and be specially -appropriated
to such Section upon or in respect of -Stock or Shares in other Companies
or Undertakings, or in the Capital of other Sections, as in this Act pro-
vided, and shall also show the Charges against such Revenue.

33. The Debts and Liabilities of the Great Westem Compan‘y and of
the West Midland Company, and of the several Sections of. Proprietors
of the West Midland Company respectively, upon or in respect of annual
Rentcharges granted under “ The Lands Clauses Consolidation Aect,
1845,” or “ The Lands Clauses Consolidation Acts Amendment Act,
1860,” or upon .or in respect of perpetual Rents or Rentcharges granted
by or under the Powers of any other Act, or upon Mortgage or Bond,
or Debenture Stock, or on any other Account, although as between the
Holders thereof and other Third Persons and the United Company the
same are to be the Debts -and Liabilities and. Debenture Stock of the
United Company, shall, for the Purposes of  the Accounts, and as
between the several Sections of Proprietors, and as between each Section
and the United Company, and notwithstanding the Amalgamation, and
except as in this Act otherwise provided, be and remain or be deemed. to
be the separate Debts and Liabilities and Debenture Stock of and be
charged in Accounts to the separdte Capital Account of that. Section
of Proprietors which represent the particular Comp-my Orlgmally llable
thereto. '

34. Except as by this Act otherwise provided, all further Monies or
Funds which shall hereafter he raised for the Payment or Renewal of
Loans,. or to- answer other Liabilities on Capital Account,: whether
existing at the Time of the Amalgamation, or to be thereafter: under-
taken by the United Company, shall be borrowed and obtained or raised
by the United Company on Loan or otherwise, as they shall from Tlme
to 1ime resolve. |

35‘.-, The
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Each Sectiﬁn. 39. The annual Rentcharges and the Interest in res pect of  the ]_)ebts

of Share-  -qop Tiabilities upon Mortgage or Bond as aforesaid which are to be
holders to be

charged with charged to each Section of Proprietors as aforesaid, including therein the

the Interest Interest on Monies- which shall be so raised as aforesaid for the Payment

fgt;ti{sfﬁ?" or Renewal of Loans, or to answer the Liabilities on Capital Account of

gage Debts any of the Sections of Proprietors, shall be borne and paid by that Section
‘:;;hlg&%’@r‘ of Proprietors out of their Proportion of joint Revenue as in this Act
paid by the provided for, such Interest being calculated at the average Rate for the
United Com- Time being payable by the United Company in respect of the Debenture
pany onJoint Stock and the Mor teages and Bonds which, as between the Holders and

Interest
Account.  other Third Persons and the Umted Company, are Debts and Lla,blhties

~of the Umted Company.

Stock and ~ 30, As between the several Sections of Proprietors, and between each
SJ;}?;Q%E; Section and the United Company, all Stock and Shares in any other
panies or  Company or Undertaking which at the lime of the Amalgamation shall
Under- be held by or in trust for the Great Western Company (except the River
takings, and | - e

Dividonds  -Avon and Somersetshire Coal Canal Shares held by them) shall be and
arising remain or be deemed to be the separate Property of the Great Western
therefrom, to (Original) Proprietors; and all Stock and Shares in any other Company

belong to _ ] | _
the Section or Undertaking which at the same Period shall be held by or in trust for

whose Com-  the West Midland Company, or by or for any Section of Proprietors of
gfﬂgﬂxﬁy the West Midland Company, shall be and remain or be deemed to be the
entitled.  separate Property of the Great Western ( West Mudland) Propiietors, or -
thereto. of such Section, as the Case may be; and all Stock and Shares which at
the same Period shall be held by or in trust for any Section of Pro-
prietors of the West Midland Company 1in the separate Capital of any
other of those Sections shall be and remain and be deemed to be the
separale Property of that Section, and the Interest or Dividends from
Time to Time received upon such Stock or Shares shall be carried and

credited to the separate Revenue Account of the -respective dection of
~ Proprietors entitled thereto.

Proceeds of 37. All such last-mentioned Stock or Shares shall be held or be sold
such Stock by and at the Discretion of the United Company, and upon any such
Zﬁﬁhﬁfﬁglfsale the Proceeds therefrom respectively shall be credited and belong
credited o exclusively to the separate Capital Account of the Section of Proprietors
the Account (o} 50 separate Property the same were previously deemed to be; pro-
of Company _ L ) .

entitled vided that in exercising such Discretion regard shall be had to the

thereto. particular Interest and Benefit of the respective Section of Proprietors
entitled thereto.

~ When un- 38 If and when any of the Railways, Canals, Stations, and Works

finished which immediately before the Ama]gamatmn formed Part of the Under-
Works com-

pleted by

taking of the Great Western Company or of the West Midland Company,

Oor
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or formed Part of the Under takmfr of 2 any of the Sections of Proprletora United Com-
of the West Midland Company before their Amalgamation 1espectwely, %aéif’tﬁhfe
and were, at the Time of the Amalgamation by this Act eftected, in- charged to
complete or not begun, shall be proceeded with and completed by the jointCapital.
United Company, the Cost thereof respectively, as also any Sum or Sums

of Money which may be paid by the United Company for the Purchase

or Completion of the Purchase of Lands for the same, and the Costs of

and incident thereto, shall be charged to the joint Capital Account.

39. Each of the said Sections of Proprietors respectively shall, as Each Com-
amongst . themselves, separately and distinct from every other Section, It’]i’;‘)igg’lgf?fe
be entitled to and have the sole Benefit or Saving in Interest or Dividend of financial
which may hereafter be effected by any. financial Changes or Arrange- Arrange-
ments affecting that Section only, or by or from the ClE‘ItIOIl of new or ?{Eﬁflsgst ™
other Shares or Stock in lieu of or to pay off 1ts emstmﬂ' Shares or Share-
Stock, or by Reductions in the Rate of Interest or Dlvldend payable on Bolders, &c.
such Shares or Stock ; and in case the United Company shall exercise any
Rights or Powers now existing or hereafter to be obtained, and which
shall be vested in them, for the Creation of new Stock or Shares to
raise and provide the Capital or I'unds requisite for any of such Purposes
respectively, the Dividends or Interest to be from Time to Time payable
in respect of any such new Shares or Stock shall be exclusively charged
upon and to the separate Revenue Account of the Section of Proprietors

for whose Benefit they shall be created.

40. The joint Revenue Account shall be made wup half-yearly to Jomt
the Thirty-first Day of Jenuary and the Thirty-first Day of July, both Revenue
Account,
inclusive, respectively in each Year, or to such other Days or Times as when to be

the United Company shall from Time to Time hereafter fix and appoint, made up.

4.1, The joint Revenue Account for each such Half Year shall Joint
contain and show all Monies received and receivable by the United ﬁeve““";’
Company from and in respect of the United Undertaking for that Half M
Year (except as in this Act provided) which would legally, and according
to the Practice usually adopted by Companies having like Undertakings,
be carried to the Account of Revenue for such Half Year, and shall
include, among other Things,— |

All Receipts from and Credits for Traflic of -all Descriptions carried,

conveyed, or handled by the United Company :

All Receipts and Credits of and for Tolls, or for or in respect of the

Use of any Railway, Canal, Works, or Appurtenances for the T'ime
being belonging or leased to or worked and managed by the United
Company : |

The Dividends or Inferest receivable upon the River Awon and

Somersetshire Coal Canal Shares of the Great Westorn Company, or
upon the Proceeds of any Sale thereof :

[Luccd ] | _18 Y & ' - | But
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‘But shall not inclide— - . k
The Dividends or Interest.from. Time to Tlme réceivable ‘upon Shares
or Stock in any other Company -of Section, or upon the- Proceeds of
< any dale of such Shares or Stock, except the before-mentioned
Dividends -or Interest upon the said River dvon and Somersetshire
~ Coal Canel bhares or upon the Proceeds of' any Sale thereof.

Deductions 42 ']here shell be debited agalnst the JOII]t Revenue Account and

from joint  paid or deducted out of the Funds to be ecarried to that Account, the

Eﬁ:ﬁﬁgz ~ Expenditure; Charges, and Liabilities of the United Company in respect’

' | of -all their Rallua,ys Canals, and Undertaking for -the Time being

(except as in this Act provided) on Revenue Account for that Half

. Year, and thh would legally, and according to the Practice usually

-~ adopted by Companies having like Undertakings, be carried to the

~ Account of Revenue Expenditure for such Half Year, and - shall
1nclude— -

Al the Workmg Expenses, as in thls Act partlculer]y defined, paid
and incurred by the United Company upon or 1n respect. of- all

_ the Railways and Canals belonging or leased to or worked or
managed by the United Company, whether alone or jointly with
“any other Company. or Person, and of all their Undertaking for the
Time being :. -

A]l the Expenses of or incident to the Dnrectmn and Management
of the United Company, and all Office Expenses, Parliamentary
and Law Costs and Charges, and all Payments and Allowances,
" Charges, and- Expenses whlch may be properly charged to Revenue
Account . |

- All Tolls payable by the United Company to any other Company or
Person for or in respect of the Use of any other Railway or Canal
or Work, and all Monies payable by the United Company to any

. other Company or Person for or in respect of the Use of any Land
or Property of such other Company or Person, or for or in respect
of the joint or common Use of any Railway or Portion of Railway,
or of. any Station, Works, or Appurtenances, or Portion thereof, or
for or.in respect of any Services performed for the United Company

by any other Company or Person : -

All Rents, Payments, Allowances, and Sums of Money payable by the
United Company to any other Company for or in respect of any
Railway or Canal leased to the United Company, or to the Great
Western Company and West Midland Company, or either of them,
before the Amalgamation, and either solely or jointly with any
other Company or Person, or worked or managed by. the United
Company either solely or jointly with any cther Company.or Person,

- or for.or in-respect of the Division and Apportionment of any
Traffic, the Receipts .from which Railway, Canal, or Traffic respec-
‘tively are to be carried to Jomt Revenue Account under the Pro-

. Visions
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visions 1n this Act contained, and the Receipts from which Sourees
did not form Part of the Receipts of either the Great Western Com-
- pany or'the. West Muidland Company for the last Half" of - the Year
One thousand .eight hundred .and sixty, and were not. brought into
account by either of such Compames for-such Half Year:
| The Interest at-the Rate of Four Pounds Ten Shillings per Centum per
Annum .on all Monies expendéd- by the Great Western- Company
and the West Midland Company, or either of them, which under the
Provisions of Article 87 .of the recited Lease of the Thirtieth Day of
May One thousand eight hundred and’ smty-one and Article 30 of
the recited Agreement of the same Date, were to be deducted from
the gross Receipts as therein mentioned: |
~ The Interest or annual Charge on and in respect of all Monies
- expended by. the United Company and whlch are car ried to joint
Capital Account: ~

- The: Interest in respect of the Ll&blllt}’ of the Great Westem Company
on Loans in relation to the Kennet and Avon Canal :

The Interest or Dividends (if any) paid in respect of the Liability of
the Great Western Company upon guaranteed Debentures or Shares
of the Cornwall Railway Company: -

Any Rent or Payment, or any Proportion thereof, paid in respect of

the Liability of the Great Western Compan) to the DBuirkenhead
- Railway Company :

1623

Any Sum which the United Company may be called upon to pay and a

" shall pay in respect of the Provisions contained in the Sections

94 to 109, both inclusive, of the Ozford, Worcester, and Wolver-

hampton Railway Act, 1845, and in the Gth and 7th bectlons of the
Severn-Navigation Act, 1846,

The Amount which shall in and fm the respeetwe Halt Yea}l be apph-
" cable and payable under.Sections 35,.36, and 37 of “The West

Mrdland Railway Act, 1860,” and Section 31 of tbls Act for theﬂ

Purposes mentioned in those Sections :. . L
Provided always, that the aforesaid Deductlons shall not be made so-as

to prejudice or affect any Rents payable by the Great Western. Company
and the West Midland Company, or either of ‘them, or any Section:

thereof, or any Rights of any’ of the Holders of Mortgages,. Bonds, or

Debenture Stocks issued or authorized by Parliament tobe issued :by
either of the Companies or any Section thereof before the’ Amalgamation

by this Act effected, nor shall they be made so as to prejudice or. affect

the Rights and Priorities of any of the Holders: of any guaranteed or pre-
ferential Stocks or Shares of the Great WesternCompany and the West
Midland Company, or gither of ‘them, or any Section thereof, éreated
or authorized to be created at the Time of: the Amalgamatton hereby
eff'ected O R | |

, m
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a 2 1 . .

43, The




1624

Interpreta-
tion of
Working
Expenses,

Net Profits,

Half-yearly
Balances of
Revenue
Account t0
be struck

and divided. : ;
~as aforesaid on the joint Revenue Account of the United Company for

26° & 27° VICTORIA, Cap.cxiii.

Great Western Rabway (W est Mzdlcmd Amalgamatwn) Act, 1863.

4.3. The “ Working Expenses” shall be and include— |

The Cost of the Maintenance of all the Railways, Canals, and Under-
taking of the United Company, and all their several Works and
Appurtenances, and of all Repairs and Renewals of or upon the
same or any Part thereof : . _

The Rates, Taxes, Tithes, Duties, and Assessments upon or in respect
of the same, or of the Traffic thereon, or of any Part of the Under-
taking of the United Company :

- The kxpenses of or connected with the Maintenance, Repair, and
Renewal of the Engines and other Rolling Stock :

The Salaries and Wages of all Officers, Clerks, Servants, and Work-
men provided and employed by the United Company: -

All other Charges of and incident to the working and BIanagement of
the United Undertaking, including all Charges for Stores and like
Matters, and all Terminal and Station Charges, and all Charges
of or incident to the Collection, Receipt, storing, forwarding,
and Dellvely of Traffie; and all other Charges on “ Carrying
Account :”

-All Monies payable for Damages or Compensation to Consignors,
Consignees, Passengers, or others, and all Costs or Expenses
incurred or payable in respect thereof.

44, The Balance remaining after all such Deductions shall be taken
to be the net Profits of the United Company in and for the respective

Half Year.

45. On the First Day of February and the First Day of Awugust in
each Year after the Amalgamation, or on such other Days or Times as
the United Company shall from Time to Time hereafter fix and appoint,
a Balance shall be struck and ascertained of the Receipts and Charges

the preceding Half Year; and the Balance shall from Time to Time be

divided and apportioned, in the Proportions in this Act mentioned,

between and to the said Two several Sections of Proprietors in the
United Company respectively, but without any Priority or Preference
whatsoever in any such Division in favour of any One of such Two
Sections over the other of them; and the several and respective Pro-
portions or Sums to which each such Section shall on every such Division
be respectively entitled shall thereupon be credited in account between
them respectively and the United Company as and for their several and
respective separate and distinet Proportions of joint Revenue for such
Half Year, (that is to say,) there shall from Time to lime be credited
and appropriated out of each such Balance, and thereupen paid over to

the separate Revenue Accounts of the said Two Sections in the Books of
the
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the United Company, the several Proportions thereof following ; (that is
to say,)

FFor each Half Year from and after the Thirty-first Day of July One
thousand eight hundred and sixty~-three:

To the Account of the Great Western Section
of Proprietors, to be called the Great
Western Revenue Account, the Propor-
tion of - - -

To the Account of the West J’lfzdlcmd Section
of Proprietors, to be called the West JMaid-
land Revenue Account, the Proportion of 175

825 Parts of 100.

Parts of 100.

46. To the said Two separate Revenue Accounts there shall be
credited 1espect1vely the several Sums of Money to which the Great
Western (Original) Proprietors and the Great Western ( West Midland)
Proprietors respectively shall (under the Terms and Provisions in this
Act contained) be separately entitled, and from the Monies or Sums
from Time to Time eredited to each of the same Two Revenue Accounts
respectively there shall be first deducted all Sums of Money to which
each of the said Two Classes of Proprietors respectively is, under the
Provisions in this Act contained, declared to be separately liable, in-
cluding therein in particular and as a First Charge the Interest, calcu-
lated at such average Rate as aforesaid, upon the. Balance, from Time to
Time standing to the Debit of the Capital Expenditure Account of the
cald Two Classes of Proprietors respectively with which the separate
Revenue Account of those Classes respectively shall from Time to Time
- be chargeable in accordance with the Provisions of this Act.

47. After making such Deductions as aforesaid, and also any other
Deductions to which each such separate Revenue Account shall be
separately and distinctly liable, a Balance of each of the Accounts shall
be struck, and such Balance shall be the net separate Revenue avail-
able for Appropriation to and among the Proprietors of the separate
Section of Proprietors to which it belongs, and shall be dealt with as
herem-after provided.

4.8. The United Company shall pay and satisfy the Interest, Charges
and Liabilities which under the Provisions of this Act are chargeable to
the separate Revenue Account of the Great Western (Original) Pro-
prietors, and shall appropriate, apportion, and pay the net separate
Revenue of the Great Western (Original) Proprietors, ascertained as in
this Act mentioned, to and among those Proprietors according to their
respective Rights and Interests, and according to their several Priorities
inter se, as would have been done if such Revenue had been Revenue of
the Grreat Western Company before the Amalgamation.

[ Local.] 18 Q

49.
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49. The Umted Company shall also pay the Interest, Charges, and
Liabilities which under the Provisions of this Act are chargeable to the
separate Revenue Account of the Gireat Western ( West Midland) Pro-
prietors, and shall assign and adjust- the Proportions of such Interest,
Charges, and Liabilities which are to be chargeable to and borne by the
Great Western ( Oxford) Proprietors and the Great Western ( Newport)
Proprietors respectively, in accordance with the Provisions of this Act,

and the United Company shall also appropriate and pay to the Great

Western ( Hereford) Proprietors the Interest and Dividends which, under
the Provisions of ¢ The West Midland Railway Act, 1860,” and this Act,

are payable to them, and which are in this Act made a Charge upon and

debited against the joint Revenue Account, and shall also appropriate,
apportion, and pay the net Revenue of the Great Western ( West Midland)
Proprietors, ascertained as in this Act mentioned, to and among the
Great Western (Ouxford) Proprietors and the Great Western ( Newport)
Proprietors according to their several and respective Rights and Interests,
and their several Priorities as well between those Sections as between
the Proprietors of each of those Sections inter se, in like Manner as
would have been done if such net Revenue had been net Revenue of the
West Midland Company before the Amalgamation by this Act effected.

- B0. The Ordinary Meetings of the United Company shall be held in
he Months of March and September in each Year, or at such other stated
Periods as shall from Time to Time be appointed for that Purpose by an
Order of a General Meeting,.

51. Subject to any Provisions which may be contained in “The
Great Western Railway (South Wales Amalgamation) Act, 1863,” with
reference to the Appointment of Directors by the South Wales Railway
Company, the First Directors of the United Company shall be and
consist of the Eighteen Directors of the Great Western Company, who
at the Time of the Amalgamation shall be in Oifice, together with Six
Directors of the West Midland Company, to be selected by Agreement
among the Directors. of that Company, or failing Agreement by Ballot
among themselves, such Selection to be made within One Month after
the passing of this Act, and shall continue in Office until the First
Ordinary Meeting -of the Company to be.held in March One thousand
eight hundred and ‘sixty-four: Provided that any Vacancies occasioned by
the Death; Resignation, or Disqualification, as the Case may be, of any
of those Directors, shall not be filled up until the Number of Directors
Shall thereby have been reduced to Twenty . -

52.- Within One Month after the passing of this Act the Chairman
or. Deputy Chairman of the Great Western Railway Company shall by
Notice duly convene a Special General Meeting exclﬂsively of the Great
Western Proprletors who immediately before the passing of this Act

0. o | - were
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were entitled to vote as such Proprietors, for the Purpose of electing at
the Meeting so to be convened such of the Great Western Proprietors
duly qualified to be the Eighteen Directors leplesentinrf independently
the Interests of the Great Western Undertaking, in like Manner as if this
Act had not then passed ; and such Eighteen Dlrectms shall be deemed
to be in all respects as if they had been the Great Western Directors who
were in Office at the Tiine .of the Amalgamation, and shall thenceforth
be and become, in addition to the Directors to be chosen under the
Powers of this Act by the West Midlond Railway Company, the Direc-
tors of the United Company ; and all the Provisions and Enactments of
the several Acts of Parliament relating to the Great Western Company
in reference to the Qualification of Directors, Rights of Voting of Share-
holders, and Notice of holding Special Genelal Meetings, and all the
Byelaws, Orders, and Rules of the Great Western Cqmpany in force
previously to the Time of the Amalgamation, shall mutatis mutandis
apply to the Election of such Eighteen Directors: Provided always, that the
Directors of the Great Western Company who at the Time of the passing
of this Act may be in Office shall continue in Office until such General
Meeting for Election as aforesaid, and shall be eligible to e elected at
such Special General Meeting as Directors of the United Company :
Provided also, that nothing in this Act contained shall prejudice the
Rights of Sir Watkm Williams Wynn under the Provisions of Sections
45 and 46 of “The Great Western, Birmingham, and Chester Railways
Act, 1854,” but the said Sir Watkin Williams Wynn and the Owners
for the Flme being of Wynustay shall retain and have in the United
Company all the Rights, Powers, and .Privileges conferred upon him and
them by the said Act with respect to the Appointment of a Director in
the Great Western Cmnpany

53. The several Persons other than' the Director for the Time being
appointed by Sir Watkin Williams Wynn or by the Owners for the
Time being of Wynﬂstay who shall constitute the Board of Directors
of the United Company (in this Clause called “the First Directors™)
shall go out of Office at the Times and in the Manner and in the
Order of Rotation following; that is to say, at the First Ordinary
Meeting to be held in the Ye:-zu Oge thousand eight hundred and sixty-
four SlX of such Dlrectms, to be determined by Ballot among themselves
unless they shall otherwise agree, shall go out of Office ;-and at the First
Ordinary Meeting of the United Company in the Year One thousand
eight hundred and sixty-five Six of the remaining First Directors shall
go out of Office, to be determined as before mentioned ; and at the First
Ordinary Meetmg in the Year One thousand eight hundred and sixty-six
Six of the remaining I'irst Dlreetms shall go out of Office, to be deter-
mined as before mentioned ; and at the First Ordinary Meetmg in the
Year One thousand eight hundred and sixty-seven the remaining First
Dlrectors shall go out of Office: Provided that the Directors retiring
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from Office in the Year One thousand eight hundred and 51xty-f0ul shall
consist of Four Persons who were Directors of the Great Western Com-
pany, and of Two Persons who were Directors of the West Midland
Company; and the Directors retiring from Office in the Year One
thousand eight hundred and sixty-five shall consist of Five Persons who
were Directors of the Great Western Company, and of One Person who
was a Director of the West Midland Company; and the Directors
retiring from Office in the Years One thousand eight hundred and sixty-
six and One thousand eight hundred and sixty-seven respectively shall
consist, so far as the Circumstances of the Case and the Number of the
Directors for the Time being will admit, of the like rateable Proportions
of Persons who were Directors of the Gireat Western Gompany, and of
Persons who were Directors of the West Midland Company; and at
each I'irst Ordinary Meeting in each Year after the Year One thousand
eight hundred and sixty-seven One IFourth, or as near thereto as may be,
of the Directors of the United Company, other than the Director for
the Time being appointed by the said Sir Watkin Williams Wynn or by
the Owners for the Time being of Wynnstay, shall go out of Office, those
who for the Time being have been longest in Office always first retiring ;
and all Persons going out of Office, being duly qualified, shall be re-eligible.

54, Except as herein otherwise expressly provided, the Provisions
of the several Acts relating to the Great Western Company with respect
to Directors shall be apphcable and apply to the Directors of the United
Company. |

55. The Qualification of a Director of the United Company shall be
the Possession in his own Right of Shares or Stock in the Capital of the
United Company of the nominal Amount of Two thousand Pounds:
Provided always, that the Qualification of each of the Ifirst Directors of
the Company (including those to be elected at the Meeting of the Great
Western Proprietors to be held within One Month after the passing of
this Act) may be the Possession in his own Right of no greater nominal
Amount of Shares or Stock than, if before the Amalgamation effected by
this Act the same had been Shares or Stock of the Great Western Com-
pany, or of the West Midland Company, or of any separate Section of
Proprietors in that Company, would have entitled the Person holding the
same to be a Director of the Company in which he was the Holder of

such Shares or Stock.

56. The Provisions and Enactments of “The Companies Clauses
Consolidation Act, 184.5,” with respect to the Enforcement of the Payment
of Calls by Shareholders, and the Proceedings for that Purpose, and
with respect to the Forfeiture of Shares. for Nonpayment of Calls, shall
extend and be applicable to all Calls which shall be made by the United
Company upon any Shares which may be created by that Company.

57. The
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57. The Newspapers in which Advertisements relating to the Affairs Newspapers
of the United Company are to be inserted shall be some daily Morning for Adver-
: . _ 1 _ tisements.
Newspaper published in the City of London or County of Middlesex.

58. From and after the Amalgamation all Shares or Stock, whether Secale of
preferential or ordinary, which entitled the Holder to vote in respect Voting.
thereof at Meetings of the particular Company of the Capital of which
those Shares or Stock formed Part, or any Shares or Stock which may
hereafter under the Provisions of any Aet of Parliament confer a Right
to vote, shall entitle the Holders of such Shares or Stock to vote in
respect thereof at Meetings of the United Company according to the
following Scale; (that is to say,)

One Vote in respect of each Fifty Pounds of nominal Amount of

Shares or Stock up to Five hundred Pounds:

One Vote in respect of each Two hundred and fifty Pounds of nominal
Amount of Shares or Stock after the I'irst Ifive hundred Pounds up
to Five thousand Pounds: | | |

And One Vote in respect of each Iive hundred PPounds of nominal
Amount of Shares or Stock after the I'irst I'ive thousand Pounds;

but no Person shall be entitled to vote for any less Amount than Ififty
Pounds of nominal Amount of Shares or Stock.

59. Notwithstanding anything in this Act contained, the Holders of Periods for
gnaranteed or Preference Stock in the Great Western (Original) Capital E?E; T;I;tﬂ?f
created and issued prior to the passing of this Act shall, as heretofore, be certain Pre-
" entitled to receive on the First Day of March and the IMirst Day of Sep- féf‘*tl'e”ife
tember in each Year (except when those Days fall on a Sunday, and then o
on the following Day,) the Interest or Dividend accruing due” on that
Stock up to the preceding Thirtieth Day of June and Thirty-first Day of
December vespectively ; and the Period during which the Register of
Transfers of the said guaranteed or Preference Stock may be closed shall
be a Period-not exceeding Fourteen Days immediately after the Ifirst
Day of February and the First Day of August in every Year, and any
Transfer made during that Time shall, as between the United Company
and the Party claiming under the same, but not otherwise, be considered
as made subsequently to the Day of June or December, as the Case may

‘be, on which the said half-yearly Sums or Dividends shall become due.

60. The Revenue Accounts of the Greal Western Company and of Period for
the West Midland Company respectively shall be made up to and in- making up
. . ) Revenue
clusive of the Thirty-first Day of July One thousand eight hundred and Accounts,
sixty-three, and the half-yearly Revenue Accounts of those Companies
respectively for the Half Year commencing on the I'irst Day of January
One thousand eight hundred and sixty-three shall comprise the Period

between that Day and the Thirty-first Day of July, both inclusive.

[Local.] | 18 R 61. Every
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6] Every Passenger tr a,velhng on the lewa}s of the United Com-

pany may take with him his ordinary Luggage, not exceeding One

hundred and twenty Pounds in Weight for First-class Passengers, One
hundred Pounds in Weight for Second-class Passengers, and Sixty

‘Pounds in Weight for Third-class Passengers, without any extra Charge

bemg made by the Umted Company for the Carrlaﬂe thereof,

62 For the Purpose of qscertammg the Amount of Tolls and Charges

in respect of lraffic carried for short Distances, the Batlways of the
Umted Company shall be considered as One Railway.

63. The Heads of Agreeme'nt between the London and Nowth-"WeSte;}i -

Railway Company of the one Part, and the Great Western and West

Midland Companies of the other Part, bearing Date the Seventeenth
Day of March One thousand eight hundred and sixty-three, a Copy

‘whereof is contained in the: Schedule (A.) to this Aect, and the Heads of

Agréement between the Midland Railway Company of the one Part, and
the "Great Western and West Midland Companies of the other Part,
bearing Date the Seventeenth Day of March One thousand eight huudred
and’ sixty-three, a Copy of which is contained in‘'the Schedule (B.) to
this Act, and the Heads of Agreement between the Vale of Neath Rail-
way Company of the one Part, and the Great Western, West Midland,

~and South Wales Railway Companies of the other Part, bearing Date

the Twenty-fourth Day of March One thousand eight hundred and sixty-
three, a Copy of which is°contained in the -Schedule (C.) to this Act, and

the Heads of Arrangement of the Sixteenth Day of June One thousand |
eight hundred and sixty-three between the Taf Vale Railway Company

of the one Part, and the Great Western, West Midland, and South Wales
Railway Companies of the other Part, a Copy of which is contained in

“the Schedule (D.) to this Act annexed, are by this Act respectively

. Through
Booking and

- Facilities,

confirmed and made binding upon the several Companies Parties thereto
"1espect1vely ' :

64. The United Company shall be at liberty to make Arrangements
for Through Booking and Facilities and Through Rates and Fares from

and to any of their Stations with any Railway-Company in Lreland or

Steamboat Company between Ffongland and Ireland, vid the Chester and
Holyhead Railway, with which the London and North-western Railway

~ Cotmpany have or shall hereafter have similar Through Booking and other

Arrangements, on the same Terms and Conditions in respect of Lraflic
passing from any of the Stations of the London and North-western Railway
Company over the Chester and Holyhead Railway, and the . London and

North-western Railway Company shall afford full Facilities for the passing
of any such Traffic and for facilitatings such Arrangements; and the

Provisions - of the Agreement ‘between the United Company and the

London and Noﬁh-westem Rallway Company scheduled to this Act
. VR .. shall
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shall be applicable to Traffic carrled andes thlS Clause as well as to other
Traffic. ' |

65 And whereas the Sevwn Valley Railw: ay Companv are leased to For Protec-
the West Midland Company, and the Rent reserved upon the Lease, as t,ll,ggﬂ"i’i -
altered and modified by « The West Midland and Severn Valley Railways Severn Val-
Act, 1862,” is to some lixtent contingent upon the Amount of gross ley Railway.
Receipts earned upon and in respect of the Severn Valley Railway, and |
the Amount of such gross Receipts.may be affected by the working under
the Amalgamation by the United Company of other Lines of Railway
to the Prejudice  of the Severn Valley Railway Company, and their
Security for the Payment of the fixed Dividends specified in the said Act
may thereby be lessened : Therefore the Amalgamated Company shall not;
at any Time run on the Severn Valley Railway a less Number of Through
Passenger Trains each Way per Diem, exclusive of Sundays, than Three.
from October to April, both inclusive, nor less than Four of such Trains
each Way per Diem, exclusive of Sundays, from May to September, both

inclusive, in addition to a sufficient Number of Goods Trains.

66. The United Company shall afford, upon the Wellington and As to Facili-
Severn Junction and Great Western Railways, between Coalbrookdale and ties by United
Ketley, so long as the Wellington and Severn Junction Railway is leased Mﬁlﬁﬁa{l\;ﬁ;{f
to the United Company, and. at the Stations and Works upon such lock, &ec.
respective Portions of Railway, all reasonable Facilities by Through Rates, Companies.
granting and receiving Through Tickets, Invoices, and otherwise for the
Transmission of all Traffic of whatever Deseription coming from or
destined for the Much Wenlock and Severn Junction Railway or the
Wenlock Railway, such Facilities to be afforded upon such Terms and
Conditions as may be agreed upon, or failing such Agreement as shall be
from Time to Time determined by an Arbitrator to be appointed, on the
Application of the United Company or of the Much Wenlock and Severn
Junction and Wenlock Railway Companies, by the Board of Trade, and
the Decision of such Arbitrator shall be binding and conclusive on all the
Parties in difference, and the Costs and Expeusés of such Arbitration
shall be defrayed as the Arbitrator shall direct.

67. It shall be lawful for the United Company on the one Part, and Authorizing
the Much Wenlock and Severn Junction and the Wenlock Railway Com- bAgmem‘-"“tS
panies on the other Part, with the Sanction of Three Fifths of the Votes Sﬁ?{ﬁﬁ“cm_
of their respective Shareholders present, personally or by proxy, at pany and
General Meetings specially convened for the Purpose; from Time to Time %\g;]]fitg o
to make and enter into Contracts and Agreements for and with respect Severn

to the working and maintaining of the Much  Wenlock and Severn Junction Junction and

lock
Railway and the Wenlock Railway by the United Company, and - for and gg?w(;}
with respect to the Inter change of 'lraﬂic | Coinpanies.

: 68. In
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Mutual 68. In order to facilitate the Transmission of Traffic coming to or
%Ei;ﬂ‘;;fii_for from the Railways of the Oswestry and Newtown Railway Company, the
sion of Oswestry and Newtown Railway Company (subject as herein-after pro-

ﬁ;ﬁfzz }?;‘0 . vided) shall for the Purposes of all Traffic whatever, whether Passengers,
United Com- Cattle, Goods, Minerals, or other Things, from Time to Time and at all
pany and - Times hereafter have the Right to book and invoice through from
%&V GNS-EE‘_ any Station or Place on their Railway to any Station or Place on the
town Rail-  Railways of the United Company; and the United Company shall, for
B’;gycom' and in respect of all Traffic of the Oswestry and Newtown Railway Com-

| pany, at all Times afford to and for that Company all needful Accom-

‘modations, Facilities, and Conveniences at and over the Railways of the

United Company or any Part thereof, and at the Stations, Works, and

Conveniences thereon, by the Trains of the United Company, and by
Through Booking and Invoicing, Through Rates, and, so far as reasonably
may be, Through Waggons and Carriages, and shall at all Times and in
all respects conduct, forward, and carry on and accommodate all such
Traffic on equal Terms with and as well as if it were their own proper
Traffic: Provided always, that the United Company shall not be required
to afford any such Facilities, or be otherwise bound by the Provisions
of this Section, except on One Month's Notice in Writing from the
Oswestry and Newtown Railway Company of their Intention to afford,
and unless and until and so long only as the Oswestry and Newtown
Railway Company shall afford, the like Accommodations, Facilities, and
Conveniences for the Traffic of the United Company on, at, and over the
Oswestry and Newtown Railway, and at all Stations, Works, and Con-
veniences connected therewith:; and the Rates and other Sums to be
charged by the United Company to the Oswestry and Newtown Railway
Company, and by the Oswestry and Newtown Railway Company to the
United Company respectively, shall be agreed upon between such Com-
panies, and, failing Agreement, shall be settled from Time to Time by
Arbitration, in the Manner provided for the Settlement of Disputes by
Arbitration by the ¢ Railway Companies Arbitration Act, 1859 ;” and the.
Decisions of such Arbitrator shall be binding and conclusive on all the
Parties in difference, and the Costs and Expeunses of such Arbitration
shall be defrayed as the Arbitrator shall direct, and either of the said
Companies who shall refuse or neglect to perform or observe and conform
to any Decision given or Regulation made by any such Arbitrator in the
Premises shall forfeit and pay to such Person or Company as the Arbi-
trator shall determine any Sum not exceeding Fifty Pounds for any such
Refusal or Neglect, and Twenty Pounds for every Day during which

such Refusal or Neglect shall continue.

Mutual 69. In order to facilitate the Transmission of Traffic coming to or
Facilities for i1y the Railways of the Aberystwith and Welsh Coast Railway Com-

;'Egﬁ“j?‘ A pany, the Aberystwith and Welsh Coast Railway Company (subject as
Traffic on  herein-after provided) shall, fer the Purposes of all Trafic whatever,

EE whether
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whether Passengers, Cattle, Goods, Minerals, or other Things, from Time
to Time and at all Times hereafter have the Right to book and invoice
through from auy Station or Place on their Railway to any Station or
Place on the Railways of the United Company; and the United Com-
pany shall, for and in respect of all Traffic of the Aberystwith and Welsh
Coast Railway Company, at all Times afford to and for that Company all
needful Accommodations, I'acilities, and Conveniences at and over the
Railways of the United Company or any Part thereof, and at the Stations,
Works, and Conveniences thereon, by the Trains of the United Company,
and by Through Booking and Invoicing, Through Rates, and, so far as
reasonably may Dbe, Through Wageons and Carriages, and shall at all
Times and in all respects conduct, forward, and carry on and accom-
modate all such Traffic on equal Terms with and as well as if it were
their own proper Traffic: Provided always, that the United Company shall
not be required to afford any such Iacilities, or be otherwise bound by
the Provisions of this Section, except on One Month’s Notice in Writing
from the Aberystuith and Welsh Coast Railway Company of their In-
tention to afford, and unless and until and so long only as the Aberystwith
~and Welsh Coast Railway Company shall afford, the like Aeccommodations,
Facilities, and Conveniences for the Traffic of the United Company
on, at, and over the Aberystwith and Welsh Coast Railway, and at all
Stations, Works, and Conveniences connected therewith; and the Rates
and other Sums to be charged by the United Company to the Aleryst-
with and Welsh Coast Railway Company, and by the Aberystwith and
Welsh Coast Railway Company to the United Company respectively,
shall be agreed upon between such Companies, and, failing Agreement,
shall be settled from Time to Time by Arbitration, in the Manner pro-

vided for the Settlement of Disputes by Arbitration by the Railway'

Companies Arbitration Act, 1859,” and the Decisions of such Arbitrator
shall be binding and conclusive on all the Parties in differénce, and the
Costs and Expenses of such Arbitration shall be defrayed as the Arbi-
trator shall direct; and either of the said Companies who shall refuse or
neglect to perform or observe and conform to any Decision given or
Regulation made by any such Arbitrator in the Premises shall forfeit
and pay to such Person or Company as the Arbitrator shall determine
any Sum not exceeding Fifty Pounds for any such Refusal or Neglect,

and Twenty Pounds for every Day during which such Refusal or Neglect
shall continue.

70. In order to facilitate the Transmission of Traffic coming to or
from the Railways of the Oswestry, Ellesmere, and W hitchurch Railway
Company, the Oswestry, Lllesmere, and Whitchurch Railway Company
(subject as herein-after provided) shall, for the Purposes of all Traffie
whatever, whether Passengers, Cattle, Goods, Minerals, or other Things,
from Time to Time and at all Times hereafter have the Right to book
-and invoice through from any Station or Place on their Railway to any
| Local. ] 18§ - Station
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Station or Place on thé Railways iofh the United.Compa,ny; and the
United Company shall, for and in respect of all Traffic of the Oswestry,
Ellesmere, and Whitchurch Railway Company, at all Times afford to and

. for that Company all needful Accowmodations, Faeilities, and Con-

veniences at and over the Railways of the United Company or any Part
thereof, and at the Stations, Works, and Conveniences thereon, by the
Trains of the United Company, and by Through Booking and Invoicing,
Through Ratés, and, so far as reasonably may be, Through Waggons and
Carriages, and shall at all Times and iu all respects conduct, forward, and
carry on and accommodate all such Traffic on equal Terms with and as
well as-if it were their own proper Traffic: Provided always, that the
United Company shall not be required to afford any such Iacilities, or be
otherwise bound by the Provisions of this Section, except on One Month's
Notice in Writing from the Oswestry, Ellesmere, and W hitchurch Rail-
way Company of their Intention to afford, and unless and until and so
long only as the Oswestry, Lllesmere, and W hitchurch Railway Company
shall afford, the like Accommodations, I acilities, and Conveniences for the
T'raffic of the United Company on, at, and over the Oswestry, Ellesmere,
and W hitchurch -Railwa}r,fand at-all Stations, Works, and Conveniences
connected therewith; and the Rates and other Sums to be charged by
the United Company to the Oswestry, Ellesmere, and W hitchurch Rail-
way Company, and by the Oswestry, Ellesmere, and Whitchurch Railway

Company to the United Company respectively, shall be agreed upon

between such Companies, and; failing Agreement, shall be settled from
Time to Time by Arbitration, in the Manner provided for the \Settlement
of Disputes by Arbitration by the * Railway Companies Arbitration Act,
1859.” and the Decisions of such Arbitrator shall be binding and con-
clusive on all the Parti¢s in difference, and the Costs and Expenses of
such Arbitration shall be defrayed as -the Arbitrator shall direct; and

either of the said Compz_mies who shall refuse or. neglect to perform or

observe and conform to any Decision given or Regulation made by any

‘such Arbitrator in the Premises shall forfeit and pay to such Person or
“Company as the Arbitrator shall determine any Sum not exceeding

Fifty Pounds for any such Refusal or Neglect, and Twenty Pounds for

‘every Day during which such Refusal or Neglect shall continue.

1. In order to facilitate the Transmission of Traffic coming to or
from the Railways of the Llanidloes and Newtown Railway Company, the
Llanidloes and Newtown Railway Company (subject as herein-after pro-
vided) shall, for the Purposes of all Traffic whatever, whether Passengers,
Cattle, Goods, Minerals, or other Things, from Time to Time and at all
Times hereafter have the Right to book and invoice through from any
Station or Place on their Railway to any Station or Place on the Rail-
ways of the United Company ; and the United Company shall, for and in
respect of all Traffic of the Llanidloés and Newtown Railway Company, at
all Times afford - to and for that Company. all needful Accommodations,

o R | Facilities,
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Facilities, and Conveniences at and over the Railways of the United
Company or any Part thereof, and at the. Stations, Works, and Con-
veniences thereon, by the Trains of the United Company, and by Through
Booking and Invoicing, Through Rates, and, so far as reasonably may he,
Through Waggons and Carriages, and shall at all Times and .in all respects
conduct, forward, and carry on and accommodate all such Traffic on equal
Terms with and as well as if ‘it were their own proper Traffic: Provided

1635

always, that the United Company shall not be required to afford any such

Facilities, or be otherwise bound by the Provisions of this Section, exeept
on One Month’s Notice in Writing from the Llanidloes and Newtown
Railway Company of their Intention to afford, and unless and until- and
so long only as the Llanidloes and Newtown Railway Company shall
afford, the like Accommodations, Facilities, and Conveniences for the
Traffic of the United Company on, at, and over the Llanidloes and New-

town Railway, and at all Stations, Works, and Conveniences connected

therewith ; and the Rates and other Sums to be charged by the United.

Company to thé Llanidloes and Newtown Railway Company, and by the
Llanidloes and Newtown Railway Company to the United Company
respectively, shall be agreed upon between such Companies, and, failing
Agreement, shall be settled from Time to Time by Arbitration, in the
Manner provided for the Settlement of Disputes by Arbitration by the

“ Railway Companies Arbitration Act, 1859,” and the Decisions of such

Arbitrator shall be binding and conclusive on all the Parties in differ-

ence, and the Costs and Expenses of such Arbitration shall be defrayed -

as the Arbitrator shall direct; and either of the said Companies who shall
refuse or neglect to perform or observe and conform to any Decision
eiven or Regulation made by any such Arbitrator in the Premises shall
forfeit-and pay to such Person or Company as the Arbitrator shall deter-
mine any Sum not exceeding FKifty Pounds for any such Refusal or
Neglect, and Twenty Pounds for every Day during which such Refusal or

Neglect shall continue: Provided that this Section shall not be operative

~ unless and until and then so long only as the like Arrangements shall be
subsisting between the United Company and the Oswestry and Newtown
Railwvay Company, and the Bishopscastle Railway Company, or such of
them whose Railway or Parts of whose Railway shall form a Connexion
between the Railway of the United Company and the Llamdloes and
Newtown Railway.

79 In order to facilitate the Transmission of Traffic coming* to or
from the Railways of the Newtown and Machynlleth Railway Company,
the Newtown and Machynlleth Railway Company (subject as herein-after
provided) shall, for' the Purposes of all lrafic whatever, whether Pas-
sengers, Cattle, Goods, Minerals, or othel'-Things, from Time to Time
and at all Times hereafter have the Right to book and invoice through
from any Station or Place on their Railway to any Station or Place on the
Railways of the United Company; and the United Company shall, for

and
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and in respect of all Traffic of the Neivtown and Machynlleth Rallw‘xy
Company, at all Times afford to and for that Company all needful
Accommodations, Facilities, and Conveniences at and over the Railways
of the United Comp::my or any Part thereof, and at the Stations, Works,
and Conveniences thereon, by the Trains of the United Company, and by
Through Booking and Invoicing, Through Rates, and, so far as reasonably
may be, Through Waggons and Carriages, and shall at all Times and in
all respects conduet, forward, and carry on and accommodate all such
Traffic on equal Terms with and as well as if it were their own proper
Traffic: Provided always, that the United Company shall not be
required to afford any such Facilities, or be otherwise bound by the Pro-
visions of this Section, except on One Month’s Notice in Writing from
the Newtown and Machynlleth Railway Company of their Intention to
afford, and unless and until and so long only as the Newtown and
Machynlleth Railway Company shall afford, the like Accommodations,
Facilities, and Conveniences for the Traffic of the United Company on,
at, and over the Newtown and Machynlleth Railway, and at all Stations,
Works, and Conveniences connected therewith ; and the Rates and other
Sums to be charged by the United Company to the Newtown and
Machynlleth Railway Company, and by the Newtown and Machynlleth
Railway Company to the United Company respectively, shall be agreed
upon between such Companies, and, failing Agreement, shall be settled
from Time to Time by Arbitration, in the Mauner provided for the
Settlement of Disputes by Arbitration by the ¢ Railway Companies
Arbitration Act, 1859,” and the Decisions of such Arbitrator shall

“be binding and conclusive on all the Parties in difference, and the

Mutual
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sion of
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United Com- .
Gt

Costs and Expenses of such Arbitration shall be defrayed as the Arbi-
trator shall direct; and either of the said Companies who shall refuse or
neglect to perform or observe and conform to any Decision given or
Regulation made by any such Arbitrator in the Premises shall forfeit and
pay to such Person or Company as the Arbitrator shall determine any
Sum not exceeding TI'ifty Pounds for any such Refusal or Neglect, and
Twenty Pounds for every Day during which such Refusal or Neglect
shall continue: Provided that this Section shall not be operative unless
and until and then so long only as the like Arrangements shall be
subsisting between the United Company and the Oswestry and Newtown
Railway Company, the Dishopscastle Railway Company and the Llanidloes
and Newtown Railway Company, or such of them whose Railway or
Parts of whose Railway shall form a Connexion between the Railway of
the United Company and the Newtown and Machynlleth Railway.

73. In order to facilitate the Transmission of Traffic coming to or
from the Railways of the Bishopscastle Railway Company, the Bishops-
castle Railway Company (subject as herein-after provided) shall, for the
Purposes of all Traffic whatever, whether Passengers, Cattle, Goods,
Minerals, or other Things, from Time to Time and at all Times

’ | hereafter
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heteaftel have the nght to book “and invoice through from any Station
or Place on their Railway to any Station or Place on the Railways of
the United Company; and the United Company shall for and in respect
of all Traffic of the Bishopscastle Railway Company at all Times afford to
and for that Company all needful Accommodations, IFacilities, and Con-
veniences at and over the Railways of the United Company or any Part
thereof, and at the Stations, Works, and Conveniences thereon, by the
Trains of the United Company, and by Through Booking and Invoicing,
Through Rates, and, so far as reasonably may be, Through Waggons and
Carriages, and shall at all Times and in all respects conduct, forward,
and carry on and accommodate all such Traffic on equal Terms with and
as well as if it were their own proper Traffic: Provided always, that the
United Company shall not be required to afford any such Facilities, or be
otherwise bound by the Provisions of this Section, except on One Month’s
Notice in Writing from the Bishopscastle Railway Company of their
Intention to afford, and unless and until and so long only as the Bishops-
castle Railway Company shall afford, the like Accommodations, IFacilities,

and Conveniences for the Traffic of the United Company on, at, and over

the Bushopscastle Railway, and at all Stations, Works, and Conveniences
connected therewith; and the Rates and other Sums to be charged by
the United Company to the Bushopscastle Railway Company, and by the
Bishopscastle Railway Company to the United Company respectively,
shall be agreed upon between such Companies, and, failing Agreement,
shall be settled from Time to Time by Arbitration, in the Manner provided
for the Settlement of Disputes by Arbitration by the ¢ Railway Com-
panies Arbitration Act, 1859,” and the Decisions of such Arbitrator shall
be binding and conclusive on all the Parties in difference, and the Costs
and Lxpenses of such Arbitration shall be defrayed as the Arbitrator shall
direct; and either of the said Companies who shall refuse or neglect to
pertorm or observe and conform to any Decision given or Regulation
made by any such Arbitrator in the Premises shall forfeit and pay to such
Person or Company as the Arbitrator shall determine any Sum not
exceeding Fifty Pounds for any such Refusal or Neglect, and Twenty
Pounds for every Day during which such Refusal or Neglect shall continue.

74. In order to facilitate the Transmission of Traffic coming to or
from the Railways of the Kington and Eardisley. Railway Company, the
Kngton and Bardisley Railway Company (subject as herein-after pro-
vided) shall, for the Purposes of all Traffic whatever, whether Passengers,
Cattle, Groods, Minerals, or other Things, from 'llme to Time and at all

Times hereafter have the Right to booL and 1nvoice through from any
Station or Place on their Rallway to any Station or Place on the Rail-
ways of the United Company ; and the United Company shall, for and in
respect of all Iraflic of the Kwngton and Eardisley Railway Company, at
all Times afford to and for that Company all needful Accommodations,
Facilities, and Conveniences at and over the Railways of the United

[Locad.] - 18 7'
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Company or any Part thereof, and at the Stations, Works, and Con-
veniences thereon, by the Trains of the United Company, and by Through
Booking and Invoicing, Through Rates, and, so far as reasonably may be,

- Through Waggons and Carriages, and shall at all Times and in all

respeets conduct, forward, and carry on and accommodate all such Traffic
on equal Terms with and as well as if it were their own proper Traffic:
Provided always, that the United Company shall not be required to afford
any such Facilities, or be otherwise bound by the Provisions of this
Section, except on One Month’s Notice in Writing from the Kington
and Lardisley Raillway Company of their Intention to afford, and unless
and until and so long only as the Kington and Eardisley Railway Com-
pany shall afford the like Accommodations, Facilities,and Conveniences
for the Traffic of the United Company on, at, and over the Kington and
Liardisley Railway, and at all Stations, Works, and Conveniences con-

- nected therewith ; and .the Rates and other Sums to be charged by the

Mutual
Facilities for
Transmis-
sion of
Traffic on
Railways of
United Com-
pany and
Hereford,
Hay, and
- Brecon Rail-
way Com-
pany.

United Company to the Kington and Fardisley Railway Company, and
by the Kington and Ewsrdisley Railway Company to the United Company
respectively, shall be agreed upon between such Companies, and, failing
Agreement, shall be settled from Time to Time by Arbitration, in the
Manner provided for the Settlement of Dlsputes by Arbitration by the
“ Railway Companies Arbitration Act, 1859,” and the Decisions of such
Arbitrator shall be binding and conclusive on all the Parties in difference,
and the Costs and Expenses of such Arbitration shall be defrayed as the
Arbitrator shall direct; and either of the said Companies who shall refuse
or neglect to perform or observe and conform to any Decision given or
Regulation made by any such Arbitrator in the Premises shall forfeit
and pay to such Person or Company as the Arbitrator shall determine
any Sum not exceeding Fifty Pounds for any such Refusal or Neglect,
and Twenty Pounds for every Day during which such Refusal or Neglect
shall continue.

75. In order to facilitate the Transmission of Traffic coming to or
from the Railways of the Hereford, Hay, and Brecon Railway Company,
the Hereford, Hay, and Brecon Railway Company (subject as herein-after
provided) shall, for the Purposes of all Traffic whatever, whether Pas-
sengers, Cattle, Goods, Minerals, or other Things, from Time to Time

~and at all Times hereafter have the Right'to book and invoice through

from any Station or Place on their Railway to any Station or Place on
the Railways of the United Company ; and the United Company shall,
for and in respect of all Traffic of the Hereford, Hay, and Brecon Rail-
way Company, at all Times afford to and for that Company all needful
Accommodations, Facilities, and Conveniences at and over the Railways
of the United Company or any Part thereof, and at the Stations, Works,
and Conveniences thereon, by the Trains of the United Company, and by
Through Booking and Invoicing, Through Rates, and, so far as 1easonably
may be, Through Waggons and Carriages, and shall at all Times and in

all
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all respects conduct, forwa.rd, and carry on and accommodate all such

Traffic on equal Terms with and as well as if it were their own proper -

Traffic: Provided always, that the United Company shall not be re-
quired to afford any such Facilities, or be otherwise bound by the
Provisions of this Section, except on One Month’s Notice in Writing
from the Hereford, Hay, and Brecon Railway Company of their
Intention to afford, and unless and until and so long only as the
Hereford, Hay, and Brecon Railway Company shall aﬂ’md the like
Accommodations, Facilities, and Conveniences for the Traffic of the
United Company on, at, and over the Hereford, Hay, and Brecon
Railway, and at all Stations, Works, and Conveniences connected there-
with; and the Rates and other Sums to be charged by the United
Company to the Hereford, Hay, and Brecon Railway Company,; and by
the Hereford, Hay, and Brecon Railway Company to the United
Company respectively, shall be agreed upon between such Companies,
and, failing Agreement, shall be settled from Time to Time by Arbitration,
in the Manner provided for the Settlement of Disputes by Arbitration
by the ¢ Railway Companies Arbitration Aet, 1859,” and the Decisions
of such Arbitrator shall be binding and conclusive on all the Parties in
difference, and the Costs and Expenses of such Arbitration shall be
defrayed as. the Arbitrator shall direct; and either of the said Com-
panies who shall refuse or neglect to perfolm or observe and conform to
any Decision given or Regulation made by any such Arbitrator in the
Premises shall forfeit and :pay to such Person or Company as the Arbi-
trator shall determine any Sum not exceeding .Fifty Pounds for any
such Refusal or Neglect, and Twenty Pounds for every Day during
which such Refusal or Neglect shall continue. -

76. In order to facilitate the Transmission of Traffic coming to or
from the Railways of . the Rumney Railway Company, the Rumney
Railway Company (subject as herein-after provided) shall, for the Pur-
poses of all T'raffic whatever, whether Passengers, Cattle, Goods, Minerals,
or other Things, from Time to Time and at all Times hereafter have
the Right to book and invoice through from any Station or Place on
their Railway to any Station or Place on the Railways of the United
Company ; and the United Company shall, for and in respect of all
Traffic of the Rumney Railway Company, at all Times afford to and for
that Company all needful Accommodations, Facilities, and Conveniences
at and over the Railways of the United Company or any Part thereof,
and at the Stations, Works, and Conveniences thereon, by the Trains of
the United Company, and by Through Booking and Invoicing, Through
Rates, and, so far as reasonably may be, Through Waggeons and Ca,,_

riages, and shall at all Times and in all respects conduet, forward, and

carry on and accommodate all such Traffic on equal Terms with and as
well as if it were their own proper Traffic: Provided always, that the
United Company shall not be required to afford any such Facilities, or

be

»
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be other wise bound by the Provisions of this Section, except on One
Month’s Notice in Writing from the Rumney Railway Company of their
Intention to afford, and unless and until and so long only as the Rumney
Railway Company shall afford, the like Accommodations, TFFacilities, and
Conveniences for the Traffic of the United Company on, at, and over the
Rumney Railway, and at all Stations, Werks, and Conveniences con-
nected therewith; and the Rates and other Sums to be charged by the
United Company to the Rumney Railway Company, and by the Rumney
Railway Company to the United Company respectively, shall be agreed
upon between such Companies, and, failing Agreement, shall be settled
from Time to Time by Arbitration, in the Manner provided for the
Settlement of Disputes by Arbitration by the ¢ Railway Companies
Arbitration Act, 1859,” and the Decisions of such Arbitrator shall be
binding and conclusive on all the Parties in difference, and the Costs and
It’xpenses of such Arbitration shall be ‘defrayed as the Arbitrator shall
direct ; and either of the said Companies who shall refuse or neglect to
perform or observe and conform to any Decision given or Regulation
made by any such Arbitrator in the Premises shall forfeit and pay to
such Person or Company as the Arbitrator shall determine any Sum not
exceeding Fifty Pounds for any such Refusal or Neglect, and Twenty
Pounds for every Day during which such Refusal or Neglect shall

continue.

77. In order to facilitate the Transmission of Traffic coming to or
from the Railways of the Brecon and Merthyr 1wdfil Junction Railway
Company, the Brecon and Merthyr Tydfil Junction Railway Company
(subject as hereafter provided) shall, for the Purposes of all Traffic
whatever, whether Passengers, Cattle, Goods, Minerals, or other Things,
from Time to Time and at all Times hereafter have the Right to book
and invoice through from any Station or Place on their Railway to any
Station or Place on the Railways of the United Company; and the
United Company shall, for and in respect of all Traffic of the Brecon
and. Merthyr Tydfil Junction Railway Company, at all Times afford to
and for that Company all needful Aecommodations, Facilitics, and Con-
veniences at and over the Railways of the United Company or any Part
thereof, and at the Stations, Works, and Conveniences thereon, by the
Trains of the United Company, and by Through Booking and Invoicing,
Through Rates, and, so far-as reasonably may be, Through Waggons and
Carriages, and shall at all Times and in all respects conduct, forward,
and carry on and accommodate all such Traffic on equal Terms with and
as well as if it weye their own proper lraffic: Provided always, that the
United Company shall not be required to afford any such Facilities, or be
otherwise bound by the Provisions of this Section, except on One Month's
Notice in Writing from the Brecon and Merthyr Tydfil Junction Railway
Company of their Intention to afford, and unless and until and so long

only
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~ only as the Brecon and Merthyr Tydfil Junction Railway Company shall
afford, the like Accommodations, Ifacilities, and Conveniences for the
- Traffic of the United Company on, at, and over the Brecon and Merthyr
Tydfil Junction Railway, and at all Stations, Works, and Conveniences
connected therewith ; and the Rates and other Sums to be charged by

1641

the United Company to the Brecon and Merthyr Tydfil Junction Railway -

Company, and by the Brecon and Merthyr Tydpl Junction Railway
Company to the United Company respectively, shall be agreed upon
between such Companies, and, tailing Agreement, shall be settled from
Time to Time by Arbitration, in the Manner provided for the Settlement
. of Disputes by Arbitration by the “ Railway Companies Arbitration Act,
1859,” and the Decisions of such Arbitrator shall be binding and con-
clusive on all the Parties in difference, and the Costs and Expenses of
such Arbitration shall be defrayed as the Arbitrator shall direet; and
either of the said Companies who shall refuse or neglect to perform or
observe and conform to any Decision given or Regulation made by any
such Arbitrator in the Premises shall forfeit and pay to such Person or
Company as the Arbitrator shall determine any Sum not exceeding Fifty
Pounds for any such Refusal or Neglect, and Twenty Pounds for every
Day during which such Refusal or Neglect shall continue : Provided
that this Section shall not be operative unle§s and until and then so long
only as the like Arrangements shall be subsisting between the United
Company and the Rumney Railway Company and the Hereford, Hay,
and Brecon Railway Company, or such of them whose Railway or Parts

of whose Railway shall form a Connexion between the Railway of the

United Company and the DBrecon and Merthyr Thdfil Junction Railway.

78. If at ﬁny Time hereafter the clear annual Profits divisible upon
the subscribed and paid-up Capital Stock of the United Company, upon
the Average of the Three then last preceding Years, shall equal or exceed

As to Re-
vision of
Tolls.

the Rate of Six Pounds for every Hundred Pounds of such paid-up

Capital Stock, it shall be lawful for the Board of Trade, upon giving to
the said Company Three Calendar Months Notice in Writing of their
Intention so to do, to revise the Scales of lolls, Ifares, and Charges
authorized to be taken or levied by the United Company, and to fix such
new Scales of Tolls, Fares, and Charges applicable to such different
Classes and Kinds of Passengers, (xoods, and other .Traffic on the
Railways belonging to the United Company as in the Judgment of the
said Board, assuming the same Quantities and Kinds of Traffic to con-
tinue, shall be likely to reduce the said annual divisible Profits to the
said Rate of Six Pounds in the Hundred, such revised Tolls, Fares, and
Charges not being in any Case less than the Tolls, I'ares, and Charges
which the Great Western Company were authorized to demand and
receive by “The Great Western Railway Amendment and Extensions
Act, 1847.”

- . [Local] 18U 79. Nothing

L

L
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Saving - 79. Nc;thi'ng in--this Act contained or in the Schedules to this Aect
Rights of. . _ Coqe e e e - . | .

other Com- contained shall prejudice, diminish, or alter or affect any of the Rights,
panies. Privileges, Powers, or Authorities vested in the Oswestry and Newtown,

the Oswestry, Ellesinere, and Whitchurch, the Llanidloes and Newtown,
the Newtown and Machynlleth, the Aberystuith and Welsh Coast, the
Bishopscastle, the Kington and Eardisley, the Hereford, Hay, and Brecon,
the Brecon and Merthyr Tydfil Junction, or the Rumney Raﬂway Com-
panies, or of any or either of those Compames. o |

Interest not ~ 8. It shall not be lawful for the Unit’ed Company, out of any

E;tgalﬁ?d Money by this Act or any other Act relating to either of the Two Amal--
paid up. gamated Companies authorized to be raised by Calls in respect of Shares,
or by the Exercise of any Power of borrowing, to pay Interest or
Dividend to any Shareholder on the Amount of the Calls made in respect
of the Shares held by him in the Capital by this or any of the Acts
relating to the Amalgamated Companies authorized to be raised: Pro-
vided always, that nothing herein-before contained shall be deemed to
prevent the United Company from paying to any Shareholder such
Interest on Money advanced by him beyond the Amount of the Calls
actually made as shall be in conformity with the Provisions in ¢ The
Companies Clauses Consolidation Act, 1845,” in that Behalf contained.
As to De- 81. It shall not be lawful for the United Company, out of any
posits for  — Noney by any Act relating to the Great Western Company or the West

future Bills. _ _ NS
— Midland Company authorized to be raised for the Purpose of such Act,

to pay or deposit any Sum of Money which, by any Standing Order of
either House of Parliament now in force or hereafter to be in force, may
be required to be deposited in respect of any. Application to Parlia-
“ment for the Purpose of obtaining any Act authorizing the Company to
construct any other Railway, or execute any other Work or Undertaking.

Railways not 82. Nothmg herein contained shall be deemed or construed to
exempt from oxempt the Gréat Western Railway, as by this Act constituted, from
gﬁe"s‘;ﬁ?ﬁf the Provisions of any General Acts relating to Railways, or to the
future Gene- better or more impartial Audit of the Accounts of Railway Companies,
ral Acts. | ow in force or which may hereafter pass during this or any future
Session of Parliament, or from any future Revision or Alteration, under
the Authority of Parliament, of the maximum Rates of Fares or Charges
authorized by the Acts relating to the Great Western Company or to the

West Mdlmzd Company, or of the Rates for small Parcels.

Expenses of 83. The Costs Charges, and Expenses of obtaining- and passing thls
Act. Act, and incidental thereto, shall be defrayed by the United Company.

. a - - t Cua
| : - : Co SCHE#
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SCHEDULES referred to in the foregoing Act. -

SCHEDULE (A.) -

HEADS of AGREEMENT made this 17th Day of March 1863 between the
London and North-western Railway Company of the one Part, and the
Great Western and West Midland Railway Companies of the other Part.

WHERFEAS it would be to the Advantage of the Companies themselves, and
also to the Public, that the Lines of the Companies should be more fully used
for the Accommodation of the Traffic of each other by mutual Facilities,
Through Booking, the efficient working of Trains at convenient Times, and, as
far as practicable, in due Connexion, so as to satisfy the reasonable Require-
ments of the Public and develop the Traffic to be interchanged, and that
such Arrangements should be made at Junctions, Stations, and in Transit as
shall carry out the above Objects.

Now it i3 hereby agreed as follows :—

SECTION I.

Facilities.

Article 1. That the Companies, Parties hereto, shall thrbugll book and
agree to Through Rates and Fares between principal non-competitive Stations
on their respective Lines; for example,—

(@) Stattord, London and North-western; and Reading, Great
Western. _

(b) Stafford, London and North-western ; and Chipping Norton, West
Midland.

Article 2. Also between Stations one of which is competltwe and the other
non-competitive ; for instance,—

(¢) Rhyl, London and North-western; and Wolverhampton, London
and North-western, Great Western, and West Midland.

(d) Kidderminstel West Mldland and London London a,nd North-
western and Great Western.

~ Article 3. Places under this last Head to be spemally provided for from
Time to Time, by mutual Agreement, on fair, reciprocal, and equivalent
Terms. - ,
Article 4. The Companies shall agree to equal Rates, Fares, and Charges in
every respect between competitive Sta,tlons such as—

(¢) Birmingham, London and North-western and Great Western ; and

Manchester, London and North-western and Great Western.
(f) Wolverhampton, London and North-western, Great Western, and

West Midland ; and Oxford, Great Western, West Midland, and London.

and N orth-western
SECTION

1643
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SECTION II

Access of the Great Western and West Madland Companies to M anchester,
and Facilities over the Chester and Holyhead Line.

Article 5. The Great Western and West Midland Companies to be granted

~ Running Powers from the Junction of the Nantwich and Market Drayton

Railwdy, at or near Nantwich, to the London and North-western Station at
Crewe, with Use of Station, Watering Places, and other Conveniences there,
on Terms to be settled in case of lef'el ence by Arbitration, as provided in
Article 52, with Facilities over the London and North-western Line from
Crewe to London Road Station, Manchester, such Facilities to include Through
Rates and Fares, Booking and Invoicing Clerks (with proper Accommodetwn
for them at Crewe and Manchester), and Carting Agents and such continuous
Through Trains of such Character and at such Times as may be agreed upon,
or, feiling Agreement, be settled by the standing Arbitrator to be appointed as
herein-after provided. The London and North-western Company to perform
efficiently all other Services for the Great Western and West Midland
Companies Traffic sent or conveyed vid Crewe.

Article 6. The London and North-western lewey Company, upon the
Demand of one or both of the other Companies, will put on an additional
Train or additional Traing for the special Service of the Great Western and
West Midland Companies Traffic between Crewe and Manchester at such
Times as in case of Difference shall not, in Opinion of the standing Arbitrator,
improperly interfere with the then existing Express and Mail 'lmme of the
London and North-western Company, and if the London and North-western
Company shall be of opinion that any additional Train ox Trams so required
to be put on are unnecessary, or. cannot fairly be. required under this Agree-
ment, it shall be competent for the standing Arbitrator to decide whether
such Train or Trains shall be run, and what Proportion of the Kxpense, if any,
of running such additional Train or I'rains shall be paid by the Company or -
Companies requiring the same.

Article 7. If the Traffic exchanged be, in the Opinion of the standing
Arbitrator, insufficient to justify the running of Through Trains for 1ts Aecem-
modation, then the London and North-western C‘empeny will convey such
Traffic with all proper Despatch by their ordinary Lrains.

Article 8. The Great Western and West Midland Companies to have
Running Powers between Crewe and Manchester, in the event of the standing
Arbitrator determining that the Facilities agreed to be given have not been

duly afforded for Traffic sent or conveyed via Crewe.
Article 9. The Terms upon which such Running Powers are to be exercised
to be agreed wupon, or, failing Agreement to be settled by Arbltmtlon as

herem—after provided in Article 52.
Article 10. Local Traffic to be protected, but Feclhtlee fer Through Traffic to

‘and from intermediate Stations (including Carting and Canvassing Agents) to

be afforded.
Article 11. The North-western Cempany to afford all reasonable Facilities

to enable the Creat Western and West Midland Cempemee to exchange
Traffic carried under the preceding Provisions at London Road Station with

. the Sheflield Cempeny, and with the Lancashire and Yorkshlre Company, but

the
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tbe nght‘-:-'. of the London. zmd North-western Company as to Tolls &nd
- Charges to be paid by other Companies for the Use of the Lines between
Ardwick and London Road Stations to be preserved.

Article 12. The North-western Company also to secure to the Great Western
and West Midland Companies Facilities for their Traffic to and from London

and North-western Lines, and, so far as they may be able, to and from other’

Companies Lines and Stations in Lancashire and Yorkshire, and Railways
beyond, vid Stockport and Guide Bridge, such Facilities to include Through

. Rates and Kares and continuous Through Train Arrangements a,nd Cartnm '

Agents.
- Article 13. All unconslgned Traffic of the Great Western and West Midland

Comp_&mes carried via Crewe under this Agreement to be sent and received
vid Stockport and Guide Bridge when that Route is the shortest or most
convenient, but all Traflic specially consigned by any particular Route to be
forwarded accordingly.

Article 14. If the Great Western and West Midland Compa,mes find it
necessary to construct their own Stations at Manchester, the London and
North-western Company will afford all reasonable Facilities for the Use of
those Stations over their own Lines in Manchester, and, so far as they lawfully
can, over.the South Junction Line, the standing Arbitrator to determine, in
case of Difference, what are reasonable Facilities: Provided always, such
Facilities shall not be used for any Purpose hostile to the London and
North-western Company, and contrary to the good Faith and Spirit of this
Agreement.

Article 15. All Traffic from and to Places on the West Midland Lines,
exclusive of the Newport Section, to and from all Places on the ILondon and
North-western Lines and Places to which the London and North-western
Company have Running Powers, when they form the shortest Route vii Stock-
port and Guide Bridge, to be sent or accounted for as if delivered to the
- North-western Company at Bushbury, less 20 per Centum for working
Expenses as between Bushbury and Crewe.

Article 16. On all Traffie from and to Places on the Great Western Railway

South of, but exclusive of, Oxford, to and from Places on the London and

North-western Railway and Places to which the London and North-western
Company have Running Powers, when their Lines form the shortest Route by
Stockport and Guide Bridge, the London and North-western Company to be
allowed Seventeen Miles in the Division of the Receipts in addition to their
Mileage to Crewe, less 20 per Centum for working Expenses between Bushbury

and Crewe, when the Traffic is carried to or flom that Place by the Great
Western or West Midland Couipanies. '

Article 17. Through Booking and Facilities and Thr ough Rates and Fares to
be afforded between the Stations on the Chester and Holyhead Raillway and
Treland via Holyhead and all the principal Stations on the Great Western and
West Midland Railways, -

Article 18. The Rates and. Fareb for Traffic arising at or destmed for Places
on the Great Western or West Midland Railways where the London and
North-western Company have also a Station shall be. the same as those
charged by the London and North-western Company by the Chester and
Holyhead Route.

Article 19. The Division of Receipts (e:s:cept in the Cases herein-after men-
tloned) to be, as respects Goods Traffic, in equal Mileage Proportions, after

[Local.] ' 18 X | -~ the
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the Deductlon of the usual Clearing House Termmals and, as respects Passen- :
gers, in accordance with the usual Clearing House Practice. -

Article 20. Traflic carried, under the Provisions of Articles 17 and 18,
to or from London, Blrmmgha,m and. South Staffordshire Stations, shall be
exchanged at Wolverhampton, Crewe, or Chester, as found most convement.
to the Companies and the Public.

Article 21. As regards London Traffic, the Liondon and N orth-western
Company’s Proportion is to- be calculated asif the Traffic were exchanged at
Wolverhampton, and, as respects Birmingham and South Staffordshire Traffic,
the London and North-—western Oompany S Proportmn 18 to be calculated as if
exchanged at Crewe.

Article 22. Upon the Traflic excha,nged at Chester or Orewe the Great:
Western and West Midland Companies to be allowed Twenty per Centum for
working Expenses upon the Proportion of the Receipts between Crewe or
Wolverhampton and Chester.

Article 23. All the Companies shall be at liberty to carry Traffic between
competing Places in Kngland and Ireland by any other existing Route than
Holyhead, "and, subject as herein-before mentioned, the Rates and Fares by
such other Routes shall be fixed so as not to induce an unfair Competition
with the Holyhead Route; the standmg Arbltrator to decide what would be
an unfalr Competition.

SecTioN IT1.

Access for and Facilities to the London and North-western Company to
South Wales amd West Mudland Towns.

Article 24. The Great Western and West Midland Companies to secure to
the London and North-western Company Facilities over the Tenbury and
Bewdley Line, and over the West Midland Line, between the Tenbury and
Bewdley Junction and Stourbridge, and over the Stourbridge Lines up to .
Smethwick, such Facilities to. include Through Rates and Fares, Carting
Agents, and such continuous Through Trains of such Character and at such
Times as may. be agreed upon, or, failing Agreement, be settled by the
standing Arbitrator, with Running Powers in the event of the standing Arbi-
trator deciding that the Facilities agreed to be given have not been duly
afforded.

Article 25. The Grea,t Western and West Mldland Companies will, upon
the Demand of the London and North-western Company, put an additional
Train or additional Trains for the special Service of the London and North-
western Company’s Traffic between Tenbury and Smethwick at such Times
as shall not (in case of Difference), in the Opinion of the standing Arbitrator,
improperly interfere with the then existing Express and Mail Trains of the
Great Western and West Midland Companies ; and if the Great Western and
West Midland Companies shall be of opinion that any additional Train or
Trains so required to be put on are unnecessary, or cannot fairly be required
under this Agreément, it shall be competent for the standing Arbitrator to
decide whether such Train or Trains shall be run, and what Proportion of the
Expense, if any, of running such additional Train or Trains shall be paid by
the London and North-western Railway Company. |

Article 26. "If the Traffic exchanged be, in the Opinion of the sta,ndmg
Arbitrator, msuﬁment to justify the runmng of Through Trains for its Accom-
| modation,
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modation, then the Great Western and West Midland Compa,mes will convey
such Traffic with all proper Despatch by their ordinary Traiwms,

Article 27. The Terms upon which such Running Powers are to be exercised
to be agreed upon, and; failing Agreement, to be settled by Arbltratmn as
hereln-after provided in Axrticle 52.

Article 28. Local Traffic (including Traffic between the Shrewsbury and
Hereford Railway, the Newport Section. of the West Midland, Newport,
and Cardiff, and the Lines between Tenbury and Smethwick) to be protected,
but Facilities for Through Traffic to intermediate Stations to be afforded,
including Carting and Canvassing Agents.

Article 29. The Great Western and West Midland Companies to use their
best Endeavours to obtain the Consent of the Stourbridge Company to this
Arrangement, and to construct the authorized Curve at Bewdley on or before
the 1st of July 1865.

Article 30. Until this Route is opened for-public Traffic, the Position of the
London and North-western Company, as Lessees of the Shrewsbury and
Hereford Railway, to be taken into account, and a reasonable Allowance is to

be made to them in respect of South Wales Traffic, other than that for Places
plowded for in Section 60 of the West Midland Amalgamation Act, and

including Stourbridge and Kidderminster, which, for convenient working, is
conveyed by the West Midiand Route.

Article 31. If and when i1n the Opinion of the 3tau:1d111g Arbitrator the
Trafiic, or (as the Case may be) the Exercise of the Running Powers herein-
before provided for, requires the single Portion of the above Lines to be
doubled, in whole or in part, such doubling shall be executed by and at the
"Expense of the Great Western and West Midland Companies.

Article 32. Through Booking and Facilities and Through Rates and Fares
to be afforded between the Stations upon the Great Western and West Mid-
land Lines in South Wales and all principal Stations upon the London and
North-western Railway.

Article 33. The Rates and Fares for Traffic arising at or destined for Places
~ on the London and North-western Railway where the Great Western and
West Midland Companies have also a Station shall be the same asg those
charged by the Great Western and West Midland Companies. |

Article 34. The Division of Receipts to be, as respects Goods Traffic, in
equal Mileage Proportions, after Deduction of the usual Clearing House Ter-
minals, and, as respecta Passengers, in accordance with the usual Clearing
‘House Practice.

Article 35. The London and North-western Company to be at liberty to
carry Traflic to Merthyr by any future Extension of the Merthyr, Tredegar,
and Abergavenny Line, and to Cardiff, Merthyr, and Swansea by any Route
existing or authorized on the 1st of January 1863.

Article 36. Any Traffic to be interchanged between the Places mentioned in

Section 60 of the West Midland Amalgamation Act, and including Stourbridge

.and Kidderminster, to be interchanged and carried in accordance with the
Spirit of this Agreement. :

SECTION
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SECTION 1V.

North Staffordshire District.

Article 37. So far as the London and North-western Company have the
Power, they shall afford to the Great Western and West Midland Companies
Facilities, Through Booking, and Through Fares and Rates from and to the
North Staffordshire Railway for their Traffic viA Crewe, Wolverhampton, or
Wellington, and the Three Companies, when such Routes are the nearest or
most convenient, shall forward and receive the Traffic accordingly.
~ Article 38. The London and North-western Company to use their Influence
with the North Staffordshire Company to get the last preceding Article
carried into effect, '

- SECTION V.
New Lines.

Article 89. The Three Companies to agree as to the Construction, leasing,

~ working, or subseribing (directly or indirectly by Rebate or otherwise) to any

new Lines which may be necessary to give proper Accommodation to the Dis-
tricts in which the Companies or any Two of them are directly interested,
and if any Difference of Opinion arise as to the Necessity of doing so by all
or any of the Parties hereto, such Difference to be settled by Arbitration, in
manuner herein-after mentioned in Article 52 ; and'if any of the Companies
decline to become Parties to the Construction, leasing, working, or subscribing
as aforesald to any new Line which it shall be determined on such Arbitra-
tion ought to be done, then the other Companies or Company to be at liberty

- to construct, lease, work, or subscribe to it if they think fit.

Article 40. If, in the Opinion of the Arbitrators or Arbitrator to be ap-

pointed as herein-after mentioned in Article 52, this Agreement is materially

altered 1n its Results by any One or more of the Companies constructing,
leasing, using, working, or subscribing to any new Line as aforesaid, or by
any Arrangement with any other Company, then any of the other Companies
shall be at liberty to call upon the Companies Parties hereto to revise this
Agreement, so far as 1t is affected by the altered Circumstances, any Difference
as to such Revision to be settled by Arbitration, as herein-after provided in
Article 52, . | ' |

Article 41. If, in the Opinion of the Arbitrators or Arbitrator to be ap-
pointed as herein-after mentioned in Article 52, this Agreement is materially
altered in its Results by the Action or Proceedings of other Parties, then any
of the Companies Parties hereto shall be at liberty to call upon the other
Companies to revise this Agreement, so far as it is affected by those altered
Circumstances, any Differences as to such Revision to be settled by Arbitration,

as herein-after mentioned in Article 52.

SECTION VL
Great Bridge Branch.

Article 42. A Junction at Great Bridge, to be constructed by the Great
Western Company between the Great Western and South Staffordshire Lines
(the London and North-western Company consenting to the same), so as to

| ~ form
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form a Junction in the most convenient Manner, to the Satisfaction of the
Engineers of the Two Companies, or, failing such Agreement, by Arbitration,
as herein-after provided in Article 52.

SecTioNn VII.

Ponticelts Branch.

Article 43. The London and North-western Company, at therr own Expense,
propose to convert the existing Tramroad running from the Shropshire Union
Canal at Ponticelti to or near the Wynn Hall Colliery, so as to be capable of
being worked by Locomotives for local Purposes, and to form a Junction with
the Llangollen Branch of the Great Western Railway, and the Two Companies
to give Rates and Facilities for the Interchange of Trafiic. .

SectioNn VIIL.. -

General.

Article 44. On all Traffic interchanged between the Companies, or delivered
by One of the Companies to any other of them under this Agreement, the
Rates and Fares shall, except where otherwise specially herein provided, be
divided according to actual Distance upon the usual Clearing House Principles,
a minimum Mileage Proportion in respect of the London and North-western
Company's Line between Crewe and Manchester, and in respect of the Lines
forming the Bewdley Route respectively to be agreed upon, or, failing Agree-
ment, to be settled by Arbitration, as herein-atter provided in Article 52.

Article 45. When One of the Companies hag a Station at any particular
Town, Village, or Place, and the other Companies have not, although they or
One of them may have a Station or Stations in the Neighbourhood, such
other Companies shall not, if the Distance be unreasonable, cart Goods to or
from such Town, Village, or Place; but shall send and receive their Trafic by the
Lines of the Company having such Station, which Company shall for the Pur-
poses of such Traffic afford all reasonable Facilities both as respects Rates and
Agency: Provided always, that this Provision shall not be used for unfair
Competition, and the standing Arbitravor,in case of Dispute, shall decide
between the Parties as to the Reasonableness or Fairness of such Competition,
and the Claim made for such Facilities, and the Route by which such Traffic
shall be sent.

Article 46. None of the Companies shall charge such reduced Rates or Fares
to or from Places contignous or neighbouring to Stations of the others as
shall unfairly abstract Traffic from the Lines of each other, contrary to the
Spirit of this Agreement. |

Article 47. This Agreement to embrace the Lines exclusively belonging to
any of the Three Companies, and also any Lines which the Three Companies
respectively own or work either alone or jointly with any other Company, or
which they may hereafter own or work under any existing Agreement, so far
as existing Agreements or Arrangements with other Companies will permit.

Article 48. Nothing in this Agreement contained shall prejudice the
English and Scotch:- Agreement, or any other existing Agreement with other

Companies, or any Rights and Powers of any of the Companies under any
Act of Parliament. oo

" [Local.] 18 Y ‘ Axticle
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Article 49. In the event of the Great Western and West Midland Com-
panies Amalgamation Bill passing, the Facilities as respects the Places men-
tioned in Section 60 of the West Midland Amalgamation Act, and including

. Stourbridge and Kidderminster, to be secured to the London and North-
western Company, and to be revised so as to meet the altered Circumstances,
and the Great Western and West Midland Companies shall, for the Purpases =
of this Agreement, be considered One Company. |

Article 50. A Committee of Consultation to be appointed, consisting of
Eight Members, Four of them to be appointed by the Great Western and West
Midland Companies, and Four by the London and North-western Company,
with a standing Arbitrator, any of the Companies having the Right to call
him in, the standing Arbitrator to be from Time to Time appomted In case nf
leference by the Attorney General for the Time being.

Article 51. A formal Agreement in strict Accordance with these Heads to

be executed if required by any of the Parties, and to be settled, in case of
Difterence, by Mr. J. H. Lloyd, whom, failing, Mr. John Bullar.

SrerioNn IX.
General Arbitration.

Article 52. All Fares, Rates, and Charges payable under this Agreement in
case of Dispute, and all Questions of Difference arising out of this Agreement
not otherwise provided for, to be determined by Arbitration, in manner pro-
vided by the “Railway Companies Arbitration Act, 1859,” the Arbitrators or
Arbitrator to have the Power of determining the Amount of Damage which
any of the Companies may have sustained from any Breach of this Agreement.

Article 53. Model Settlements to be agreed to, and settled, in case of Differ-
ence, by Mr. Robert Sinclair, whom failing, by Mr. Cornelius Willis Eborall.

SECTION X. |
Article 54. This Agreement to commence on the 1st Day of July 1863.

SCHEDULE (B.)

i, S E—

HEADS of AGREEMENT made this 17th Day of March 1863 between the Mid-
land Railway Company of the one Part, and the Great Western and
West Midland Railway Companies (who for the Purposes of this Agree-
ment are to be considered as One Company) of the other Part, as

follows : —

WHEREAS it would be to the Advantage of the Companies themselves, and
also to the Public, that the Lines of the Companies should be more fully used
for the Accommodation of the Traffic of each other by mutual Facilities, g
Through Booking, the efficient working of Trains at convenient Times, and, as

far as practicable, in due Connexion, so as to satisfy the reasonable Reqmrementi
0
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of the Public and develop the Traffic to be interchanged, and that such
Arrangements should be made at Junctions, Stations, and in Transit as shall
carry out the above Objects.

Article 1. The Companies Parties hereto shall through book and agree to
Through Rates and Fares between principal non-competitive Stations on their
respective Lines ; for example, Derby (Midland), and Reading (Great Western);
Derby (Midland), and Chipping Norton (West Midland).

Article 2. Also between Stations, One of which is competitive, and the
other non-competitive ; for instance, Derby (Midland), and Worcester (Midland
and West Midland); Cirencester (Great Western), and Birmingham (Midland
and Great Western).

Article 3. Places under this last Article to be specially provided for from
Time to Time by mutual Agreement on fair, reciprocal, and equivalent Terms.

Article 4. The Companies shall agree to equal Rates, Fares, and Charges in
every respect between competitive Stations, such as Birmingham (Midland
and Great Western) and Loundon (Midland and Great Western).

Article 5. The Three Companies to agree as to the Construction, leasing,
working, or subscribing (directly or gndirectly by Rebate or otherwise) to any

new Lines which may be necessary to give proper Accommodation to the Dis-
tricts in which the Companies or any Two of them are directly interested,

and if any Difference of Opinion arise as to the Necessity of doing so by all
or any of the Parties hereto, such Difference to be settled by Arbitration, in
manner herein-after mentioned in Article 29 ; and if any of the Companies
decline to become Parties to the Construction, leasing, working, or subscribing
as aforesaid to any new Line which it shall be determined on such Arbitration
ought to be done, then the other Companies or Company to be at liberty to
construct, lease, work, or subscribe to it-if they think fit. *

Article 6. 1f, 1n the Opinion of the Arbitrators or Arbitrator to be appointed
as herein-atter mentioned in Article 29, this Agreement is materially altered

in 1ts Results by any One or more of the Companies constructing, leasing,

using, working, or subscribing to any new Line as aforesaid, or by any

Arrangement with any other Company, then any of the other Companies shall

be at liberty to call upon the Companies Parties hereto to revise this Agree-
ment, so far as 1t 13 affected by the altered Circumstances, any Difference as
to such Revision to be settled by Arbitration, as herein-after provided in
Article 29. S

Article 7. If, in the Opinion of the Arbitrators or Arbitrator to be appointed
as herein-after mentioned in Article 29, this Agreement is materially altered
in its Results by the Action or Proceedings of other Parties, then any of the
Companies Parties hereto shall be at liberty to call upon the other Companies
to revise this Agreement, so far as it is affected by those altered Circumstances,
any Differences as to such Revision to be settled by Arbitration, as herein-after
mentioned in Article 29.

Article 8. In explanation of and in addition to the existing Powers of the
Midland Company under the Provisions of “The Oxford, Worcester, and
Wolverhampton Act, 1845,” this and the following Article 9 are agreed to :—

The Midland Railway Company to provide its own Goods Station at
Worcester under the Powers sought for by their Bill now before Par-
iament, the West Midland Railway Company affording proper Facilities

- for Junctions, but not so as to interfere unnecessarily with the working

of
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of the West Midland Railway ; any Question as to Junctions to be
settled by Arbitration, as after mentioned.

The Midland Company to pay to the West Midland Company such
a Proportion of the Cost of the Worcester Passenger Station of that
Company at Shrubshill, and the Conveniences connected therewith, as
shall be awarded by Mr. Thomas Elliott Harrison, and, in consideration
thereof, the Midland Company to have equal proportionate Rights with
the West Midland Company over that Station and the Conveniences
connected therewith ; the Proportion of the Maintenance and Expenses of
the Station and Conveniences also to be awarded by Mr. Harrison,

Article 9. The Midland Company to pay to the West Midland Company, as
Toll, Fifty per Cent. of the Mileage Receipts (after Deduction of Passenger
Duty and Clearing House Terminals) for all Trathc carried by the Midland
Company upon the West Midland Railway between Stoke and Abbots Wood,
and arising upon that Part of the Railway, or coming on or going off at
Worcester to and from all Places on the Midland Railway, and to and from
all Places to which the Midland Company have Running Powers, and Sixty-
six Two Thirds per Cent. for all Traffic to and from all Places beyond ; for
example, Worcester to Norwich; and the Midland Company shall have full
Power to carry all such Traffic accordingly. |

Article 10. The Midland Company to pay to the West Midlahd Company
1,500, per Annum in lieu of Tolls for the Privilege of working the Through
Traffic of the Midland Company between Places South of Abbots Wood and
North of Stoke over the Loop Line of the West Midland  Railway, via
Worcester, between Abbots Wood and Stoke Prior, and the Midland
Company may work such Traflic over the same accordingly. '

Article 11. Through Fares, Rates, and Facilities to be given to the Midland -
Compan y (vié Gloucester) to all Places on the South Wales Railway, or
Lines connected therewith, such Facilities to include Carting Agents at the
Stations, and, in case of Dispute, an Arbitrator, to be appointed under
Article 29, to have Power of awarding what other Clerks and Agents the
Midland Company shall have Power to place at the Stations included in thig

Agreement, and on what Terms.

Article 12. The Midland Company shall henceforth be entitled to use, with
Engines, Carriages, and otherwise, the Hereford and Newport Sections of the
West Midland Railway, and all such other Parts of the West Midland
Railway as lie between Worcester and any Place in South Wales (inclusive
of such Places), and such Part of the Oxford, Worcester, and Wolverhampton
Line of the West Midland Railway as lies between the Midland Railway ab
Stoke and Worcester, and any Station on all such last-mentioned Railways or
Portions of Railways, and all the Works, Watering Places, and other Con-
veniences thereof or connected therewith, at Through Rates and Fares, and
on such Terms and Conditions in every respect as shall be settled by Arbi-
tration, in case of Dispute, as herein-after mentioned under Article 29, the
Midland Company being allowed to have their own Carting Agents at the
Stations ;: and, in case of Dispute, the Arbitrator shall award what other
Clerks and Agents the Midland Company shall have Power to place at the
Stations included in this Agreement, and on what Terms. The Midland
Company to be allowed' out of -the Mileage Receipts, for working Expensei:
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W0




26° & 27° VICTORLE, Cap.cxiii

Great Western Ralway ( West Midland Amalgamation) Act, 1863.

such a Per. centage as the Arbitrator, under Article 29, in case of Dlspute,

shall award, and Terminals in Proportion to the Work done, the Amount of
such Terminals to be settled by the said Arbitrator.

Article 13. The Running Powers over any Portion of Line that 1s at present
single (except Tunnels) to be deferred until 1t 1s doubled, and the West
Midland Company agree to double the whole of their Lines over which
Running Powers are hereby given to the Midland Company within Five
Years from this Time (except Tuunnels); and where Running Powers are in
abeyance the Midland Company shall be allowed to have their own Agents,
as above provided for, and also Through Rates and Fares and Through
Carriages In connexion with their System.

Article 14. Such Running Powers as mentioned in the Two last preceding
Clauses shall not be used so as to interfere with the local Traffic of the respective
Companies, local Traffic being understood to mean Traffic which commences
and terminates on the Line of any Company passing only over the lLine of
such Company, as, for example, Worcester to Hereford, and meither of the
Parties hereto shall in any way compete for or interfere with the local Traffic
of the other under the Powers of this Agreement.

Article 15. Through Fares, Rates, and Facilities shall be given to the Great
Western and West Midland Companies over the Midland Railway to Burton-
on-Trent, Derby, and Sheffield, such Facilities to include Carting Agents at
the Stations, and, in case of Dispute, an Arbitrator to be appointed, under
Article 29, to have Power of awarding what other Clerks and Agents the
Great Western and West Midland shall have Power to place at the Stations
included in this Agreement, and on what Terms.

Article 16. Whenever Traffic is exchanged and passes over some Portion of
the Lines of both the Parties hereto, the Division of Receipts to be, as respects
Goods Traflic, in equal Mileage Proportions, after Deduction of the usual
Clearing House Terminals, and, as respects Passenger Traﬂ’lc} in accordance
with the usual Clearing House Practice.

Article 17. The Running Powers of the Great Western Company over the
Midland Railway between Bristol and Gloucester shall be extended to the
Narrow Gauge Rails between those Places, and to include the Stations on that
Part of the Midland Railway, and all the Works, Watering Places, and other
Conveniences thereof or connected therewith, at Through Rates and Fares, and
on such lTerms and Conditions in every respect as shall be settled by Arbi-
tration, 1n case of Dispute, as herein-after mentioned under Article 29, the
Great Western Company being allowed to have their own Carting Agents at
the Stations, and, in case of Dispute, the Arbitrator shall award what other
Clerks and Agents the Great Western Company shall have Power to place at
the Stations included in this Agreement, and on what Terms. The Great
Western Company to be allowed out of the Mlle.ige Receipts, for working
Expenses, such a Per-centage as the Arbitrator, in case of Dispute, shall award,

and Terminals in proportion to the Work done, the Amount of such Terminals
to be settled by the Arbitrator.

Article 18. The Midland Company to be allowed to make their Line from
Ma,ngotsﬁeld to Bath, but not beyond, and any Apphcat.mn to Parliament for
an Act for that Purpose not to be opposed by the Great Western Company,
except that with respect to any Land or Property of the Great Western

[Local.] 18 Z Company,
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Company, which may be affected by any such Application to Parliament, the
Great Western Company may seek such Protection or Compensation as théy
may think fit.- o |

Article 19. The Midland to complete their proposed Junction with the
Bristol and Exeter Railway at Bristol without Opposition; the Works for that
Purpose, o far as regards the Crossing of the Great Western Railway, are to
be constructed to the reasonable Satisfaction of Thomas Elliott Haixrison, it

being understood that Bristol and Bath are the Termini of the Companies
(North and South respectively) in that District, Bristol being understood to

‘include Clifton and Hotwells, and any Place to the Mouth of the Avon, and

either Party being at liberty to propose or support Lines to any of those
Places; this not to interfere with the Working Arrangement of the Great

-Western Company with the Bristol and South Wales Union Railway.

Article 20. The Midland Company’s Application to Parliament to form a
Junction with the Metropolitan Railway, or any Renewal thereof not to be
opposed by the other Parties hereto. -

Article 21. All unsettled Accounts between the Midland and West Midland-
Companies up to this Date to be settled by Messrs. Watkin and Swarbrick.

Article 22. Nothing'in this Agreement shall interfere with the Rights of other
Companies not Parties hereto, or with any existing Agreements for Through

Booking or otherwise with other Companies.

Article 23. On all Traffic interchanged between the Companies Parties
hereto, or delivered by One of them to the other under this Agreement, the
Rates and Fares shall, except where otherwise. specially herein provided, be
divided according to the actual Distance upon the usual Clearing House
Principles. - |

Article 24. This Agreement to embrace the Lines exclusively belonging to
any of the Three Companies, and also any Lines which the Three Companies
respectively own or work either alone or jointly with any other Company, or
which they may nereafter own or work under any existing Agreement, so far
as existing Agreements or Arrangements with other Companies will permit.

Article 25. Kither Party may at any Time apply to the standing Arbitrator
to revise the Rates, Fares, and Tolls to be charged or payable under this
Agreement. - a | '

Article 26. All Payments in respect of Traffic to-become due to either Party
under this Agreement shall be made from Time to Time according to the

usual Clearing House Regulations in that respect.

Article 27. A Committee of Consultation to be appointed, consisting of Six
Members, Three of them to be appointed by the- Great Western and West
Midland Companies, and Three by the Midland Company, with a standing
Arbitrator, any of the Companies having the Right to call him in; the stand-
ing Arbitrator to be from Time to Time appointed, in case of Difference, by
the Attorney General for the Time being.

Article 28. A formal Agreement in strict Accordance with these Heads to
be executed if required by any of the Parties, and- to be settled, in case of
Difference, by Mr. J. H. Lloyd, whom failing, by Mr. John Bullar. | o

~ Article 29. All Fares, Rates, and Charges payable under this Agréemeﬁt, in-
case of Dispute, and all Questions of "Difference arising out ofthis” Agres-
ment, not otherwise provided. for, to be determined by Arbitration, in manner-
.- . provided
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prowded by the “ Railway Companies Arbltretlon Act, 1859 ;" the AI‘bltl"&tOlS
or Arbitrator to have the Power of determining the Amount of Damage
which any of the Companies may have sustained from any Breach of this

Agreement.
Article 30. This Agreement to commence on the 1st Day of July 1863.

SCHEDULE (C.)

Heaps of ARRANGEMENT made the 24th Day of March 1863 between the
Vale of Neath Railway Company (herein-after called the Vale of Neath
‘Company) of the one Part, and the Great Western, West Midland, and
South Wales Railway Companies (herein-after called the Amalgamated
Company) of the other Part.

WHEREAS it would be to the Advantage of the Companies themselves, and
also to the Public, that the Lines of the Companies should be more fully
used for the Accommodation of the Traffic of each other by mutual Facilities,
Through Booking, the efficient working of Trains at convenient Times, and, as
far.as practicable, in due Connexion, so as to satisfy the reasonable Require-
ments of the Public, and develop the Traffic to be interchanged, and that
such Arrangements should be made at Junctions, Stations, and in Transit as
shall carry out the above Objects,

Now it is hereby agreed as follows :—

1. The authorized Junction at Aberdare to be made by and at the Expense
of the West Midland or of the Amalgamated Company, and a practical and
good working Junction establishéd forthwith.

2. The Narrow Gauge to be laid down with all Despatch on the Vale of
Neath Railway, and into the Neath Station thereon, and on the Swansea and
~ Neath Railway by and at the Expense of the Vale of Neath Company.

3. Through Invoicing, Through Booking, at Through Rates and Fares, to be
at the earliest practicable Period established in the fullest and most unreserved
Manner between all Places on the Vale of Neath and Swansea and Neath
Lines, and all Places on the amalgamated System of the Great Western, West
Midland, and South Wales Lines, and so far as they can with those Places with
which the Amalgamated Company may have such Arrangements, and so as
to afford the Public every Facility for taking such Route as they may deem
the most convenient and eligible for receiving and forwarding Traffic by the
Lines of the Parties hereto and the connected Lines. Terms and Conditions,
pecuniary and other as between the Companies, and Rates by competitive

Routes (011 a Principle of Equality), to be scttled, in case of Difference, by
Arbitration.

4. The Amalgamated Compeny to have Power to run, and to run, a minimum
of Three Pa,ssenger Trains: on the Narrow Gauge each way daily (Sundays

excepted)
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excepted) between Swansea (over the Vale of Neath and Swansea and Neath
Lines) and Hereford, in connexion with their Trains running thence Northward
and Kastward so as to establish a direct Route between Swansea and the North
and the Manufacturing Districts, which Trains shall carry local Traffic on the
Vale of Neath Lines. The working Expenses to be allowed to-the Amalga-
mated Company on Vale of Neath and Swansea and Neath Lines to be agreed
upon, or settled by Arbitration. Further Details by Arbitration.

5. The Vale of Neath to have Right of running over the West Midland
Line for Four Miles beyond Aberdare Junction for communicating with Coal
Pits present and future there. The working Expenses to be allowed to the
Vale of Neath Company to be agreed on, or to be settled by Arbitration.
Further Details by Arbitration.

6. The Amalgamated Company to have Right of running over Vale of
Neath Line for Four Miles from Aberdare Junection for like Purposes on like
Terms. | |

7. Equal gross Rates to be given in respect of the Coal of the Aberdare
District going thence to Points accessible vis Neath and the South Wales and
Great Western Lines, and also vid the West Midland and Great Western

- Lines. The Apportionment of such gross Rates to be agreed, or, failing Agree-

ment, to be settled by Arbitration.

8. A formal Agreement in strict Accordance with these Heads to be exe-
cuted by the Compa,mes 1t required by any of them, such Agreement to be
settled, in case of Difference, by Mr. John Horatio Lloyd, or, him failing, by
Mzr. John Bullar.

9. An Arbitrator to be from Time to Time appointed by the Companies, or,
falling their Agreement, by the Board of Trade, who shall be the standing
Arbitrator to whom all Questions arising between the Companies with refer-
ence to the Subject Matters hereof, and all incidental Matters, including
Accounts, working Expenses, Allowances, &c., and as well before the Execution
of the intended extended Agreement as afterwards, shall stand referred.
Mr. Thomas Elliot Harrison to be the First standing Arbitrator.

SCHEDULE (D.)

HeAps of ARRANGEMENT made the 16th Day of June 1863 between the Taft
Vale Railway Company (herein-after called the Taff Vale Company) ot
the one Part, and the Great Western, West Midland, and South Wales
Railway Companies (herein-after called the Amalgamated Company) of
the other Part.

WHEREAS an. Agreement was entered into on the 13th of February 1858
between the Taff Vale Company of the First Part, and the Newport, Aberga-
venny, and Hereford Railway Company (herein-after called the Newport Com-
pany, and now represented by the West Midland Company,) of the Second
Part, whereby the Newport Company agreed to run their Passenger and
Goods Trains over the Taff Vale Line between Middle Duffryn and Aberdare:

' | And
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And whereas certain Heads of Arrangement were entered into on the
924th March 1868 between the Vale of Neath Railway Oomp&ny of the one
Part, and the Amalgamated Company (representing the Newport Company)
of the other Part, whereby an Arrangement was made between the Companies
Parties thereto for Through Invoicing and Through Booking at Through Fares
and Rates, and also for running by the Amalgamated Company of Trains
between Swansea (over the Vale of Neath and Swansea and Neath Lines) and
Heveford : | | o

And whereas the last-mentioned Agreement will interfere with the said
Agreement of the 13th February 1858 with respect to Traffic between Middle
Duftryn and Aberdare, to which Interference the Taff Vale Company consent,
on the Terms and Conditions following :—

It 18 hereby agreed as follows :—

1. In order to compensate the Taff Vale Company for any Loss of Income
- they may sustain by reason of Traffic being sent by the Amalgamated Company
between Middle Duffryn and Aberdare over the.Vale of Neath Line there,
instead of over the Taff Vale Line there, the Amalgamated Company will,
during the Subsistence of the said Agreement of the 13th February 1858,

make to the Taff Vale Company Payments in respect of Traffic so sent, as
follows ; that is to say,

(A.) The Amalgamated Company will pay to the Taff Vale Company
One Half of the Mileage Proportion in respect of all or any Part of the
Railway Route between Middle Duffryn and Aberdare by way of the
Vale of Neath Railway of the gross Receipts for all Passenger Traffic
arising or terminating at Aberdare or Middle Duffryn, or Places inter-
mediate, and passing from or destined for Places Eastward of Middle
Dufiryn.

(B.) The Amalgamated Company will pay to the Taff Vale Company
One Third of the Mileage Proportion in respect of all or any Part of that
Railway Route of the gross Receipts for all Goods and Mineral Traffic
(Coal excepted) arising or terminating at Aberdare or Middle Duffryn, or
Places intermediate, and passing from or destined for Places Eastward o
Middle Duffryn. -

(C.) The Amalgamated Company will also pay to the Taff Vale Com-
pany One Third of the usual Terminal Charges arising at any of the Places
referred to in (B.), except Middle Duffryn, in respect of Traffic comprised
in (B.), less the usual Clearing House Cartage Expenses.

2. The Payments on all Foreign Traffic shall be made through the Railway
Clearing House on the usual Terms, unless otherwise mutually agreed.

3. The Amalgamated Company will duly render monthly Accounts of all
local Traffic in respect of which Payments are to be made by them to the Taff
Vale Company, and pay the same at the same Period as they would have done
had the Settlement been effected through the Clearing House.

4. The Amalgamated Company will, during the Continuance of the Agree-
ment, duly keep all such Accounts, with all such Items and all such Vouchers

a8 are from Time to Time respectively proper and sufficient for the several
Purposes of the Agreement.

5. All Accounts and Vouchers to be so kept shall, at all reasonable Times,
be open to the Inspection and Transcription of the Directors and Secretary of
the Taff Vale Company, or some Person to be specially appointed by the Taff
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Vale Company for the Purpose, and the Amalgamated Company will afford to
them and him respectively all proper and suflicient Facilities for such Inspection
and Transcription, | | -

0. The Agreement of the 13th February 1858, and the several Terms and
Conditions thereof, shall, except so far as,the same are altered and varied by
this Agreement and the Agreement of 24th March 1863, be and remain in as
full Force as if the last-mentioned Two Agreements had never been executed.

7. The Provisions relating to Arbitration contained in the Agreement of
13th February 1858 shall extend and apply to this Agreement and the Parties
hereto, ' |
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