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Cap. Ixx111.

An Act for authorizing the East Somerset Railway
Company to abandon the making of their au-

thorized Railway from Shepton Mallett to Wells,

and to make instead thereof another Railway

from Shepton Mallett to Wells; and for other
Purposes. ' [ 14th Junre 1860.]

HEREAS by “ The FEast Somerset Railway Act, 1856,” (in 19 & 20 Vict.
this Act referred to as ““the Act of 1856,”) * the Fast ¢ xvi.

Somerset Railway Company” (in this Act called ¢ the
Company”) were incerporated, and were authorized to make and
maintain a Railway from a Junction at Witham Friary with the Wailts,
Somerset, and Weymouth Railway to Shepton Mallett, and to raise a
Capital of Seventy-five thousand Pounds in Seven thousand five hundred
Shares of Ten Pounds each, and to borrow not exceeding I'wenty-five thou-

sand Pounds: And whereas that Railway has been completed, and is open fur
public Traffic : And whereas by *“ The Kast Somerset Railway (Extension g9 & 21 vict.
to Wells) Act, 1857,” (in this Act referred to as *‘ the Actof 1857,") the e.cv.
Company were authorized to make an Extension Railway, commencing

by a Junctiop with their Railway at its Termination at Shepton Mallett,
[Local. ] 11 D and
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and terminating by a Junction at Wells with the Railway there of the
Somerset Central Railway Company, (in this Act called « the Somerset
Central Company,’) and to raise an additional Capital of Forty thousand
Pounds, and to borrow an additional Sum of Thirteen thousand three
hundred Pounds: And whereas no Part of the said Extension Railway
has been commenced : And whereas since the passing of the secondly
recited Act it has been ascertained that the Railway from Shepton Mallett
to Wells by this Act authorized might be made with greater Advantage
to the Public as well as to the Company than the Railway by the
secondly recited Act authorized, and it is expedient that the Company be
authorized to abandon the making of that Railway and to make and
maintain instead thereof the Railway by this Act authorized: And
whereas Plans and Sections showing the Lines and Levels of the Railway
by this Act authorized, and the Lands in or through which it is to be
made, and Books of Reference to the Plans, containing the Names of the
Owners and Lessees, or reputed Owners and Lessees, and of the Occupiers
of the Lands, have been deposited with the Clerk of the Peace for the
County of Semerset, and those Plans, Sections, and Books of Reference
are 1n this Act referred to as “the deposited Plans, Sections, and Books
of Reference:” And whereas there are no Preferential Shares of the
Company's Capital : And whereas under *the Act of 1856 " Five thou-
sand seven hundred and twelve Shares have been issued, and Fifty-six
thousand six hundred and twenty-nine Pounds been received in respect
thereof, and under “the Act of 1857" Three thousand and twenty-
three Shares have been issued, and Two thousand one hundred and
sixty-one Pounds have been paid thereon, but One thousand seven
hundred and fifty of these Shares were subscribed for by Rowland
Brotherhood, the Contractor, on condition of his baving the Contract for
the Execution of the Works authorized by the said Act; but inasmuch as
such Condition is not now to be fulfilled, it is reasonable that the said
Contractor should be relieved from any Liability in respect of the Shares
so subscribed by him; and it is expedient that those Shares, and such of
the existing Shares of the Company as have not been issued, namely, One
thousand seven hundred and eighty-eight Shares under “the Act of 1856,
and Nine hundred, and seventy-seven Shares under * the Act of 1857,
should be cancelled, and the Company be authorized to issue Preferential
Shares instead thereof, and to raise further Capital: And whereas the
Company have, under the Powers of “ the Act of 1856,” borrowed and now
owe lwenty-five thousand Pounds, but they have not borrowed any Money.
under * the Act of 1857:" And whereas by the recited Acts Provision is
made for the User by the Great Western Railway Company (in this Act
called the Great Western Company) of the Railways of the Company,
and it is expedient that those Provisions be extended : And whereas it is

_expedient that the Provisions of the recited Acts be in other respects

amended : And whereas the Qbjects of this Act cannot be attajned without
the Authority of Parliament : May it therefore please Your Majesty that it
may
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may be en_acted, and be it epacted by the Queen's most Excellent
Majesty, by and with the Advice and Consent of the Lords Spiritual
and Temporal, and Commons, in this present Parliament assembled, and
by the Authority of the same, as follows; (that is to say,)

I. This Act may for all Purposes be cited as “The Fast Somerset Short Title.
Railway Act, 1860."

iy

IT. *The Lands Clauses Consolidation Act, 1845,” and * The Railways 8 & 9 Vict.
Clauses Consolidation Act, 1845,” (save so far as the Clauses and 1::::;:-89: 20.
Provisions thereof respectively are expressly varied or excepted by this rated.

Act ) are incorporated with this Act.

IIL The following Clauses and Provisions of “ The Companies Clauses Certain
Consolidation Act, 1845,” are incorporated with this Act : | glguge“v”f
1ct.
. With respect to the Distribution of the Capital of the Company into e. 16. incor-
Shares : porated.
With respect to the Transfer and Transmission of Shares
- With respect to the Payment of Subscnptmns, and the Means of
enforcing the Payment of Calls:
With respect to the Forfeiture of Shares upon Nonpayment of Calls:
With respect to the Remedies of Creditors of the Company against
the Shareholders :
With respect to the borrowing of Money by the Company upon
Mortgage or Bond:
With respect to the Conversion of the borrowed Money into Capital :

With respect to the Consolidation of the Shares into Stock.

IV. The several Words and Expressions to which by the Acts wholly Same Mean-

1ngsdeVurds

or in part incorporated with this Act Meanings are assigned have in this , &° b0~

Act the same respective Meanings, unless excluded by the Sllbjﬂﬂt OF rated Acts
Context. as in this

' Act,
. V. The Company may and shall abandon the making of the Railway Railway an-
by “The FEoast Somerset Railway (Extension to Wells) Act, 1857, ;‘aﬂ;’;eldvb?t
authorized ; and all the Powers and Provisions of that Act with respect ¢ ov. not 1o

to the making of that Railway are by this Act repealed. -~ be made.

VI. Where before the passing of this Act any Contract was entered Compensa-
into or Notice given by the Company for purchasing any Land which they 2251 "¢
were by “ The Hast Somerset Railway (Extension to Wells) Act, 1857,” respect of
authorized to purchase for the Purposes of the Railway by that Act E{;‘t"‘;‘;ﬁes
authorized to be made, and by this Act directed to be abandoned, the pleted.
Company shall make to the Owners or Occupier of or other Persons
interested in the Lands full Compensation for all Injury or Damage
sustained by them respectively by reason of the Purchase not being

completed pursuant to the Contract or Notice; and the Amount and
Application
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Application of the Compensation shall be determined in maoner by « The
Lands Clauses Consolidation Aect, 18435,” provided for determining the

Amount and Application of Compensation paid for Lands taken under
the Provisions of that Act.

F}"!“Pef‘?‘ VII. The Obligation by this Act imposed on the Company to abandon.
_.%;ﬁl;ggrto the Railway by “The FEast Somerset Railway (Lxtension to Wells)
Lands.by  Aect, 1857," authorized, and the Repeal by this Act of the Powers and
Entry, & provisions of that Act with respect to the making of that Railway, shall
not prejudice or affect the Right of the Owner or Occupier of any Lands.
which the Company were by that Act authorized to purchase for the.
Purposes of that Railway to receive from the Company Compensation
according to the Provisions in that Behalf of ¢ The Lands Clauses
Consolidation Aect, 1845," for any Damage occasioned by the Entry of
the Company upon the Lands for the Purpose of surveying, probing,

boring, and taking Levels.

f‘;‘::*?i[‘-::;ds VIIIL. Subject to the Provisions of this Act, the Company from Time
o deposited t0 Time may enter upon, take, and use for the Purposes of this Act such
Plans. of the Lands shown on the deposited Plans and specified in the deposited
Books of Reference as they think fit.

Fowers for IX. The Powers of the Company for the compulsory Purchase. of
?EEE;ZE? Lands for the Purposes of this Act shall not be exercised after the
limited. Expiration of Two Years after the passing of this Act.

Lands for X. The Company from Time to Time, in addition to the other
f’lif';a%rf:: Lands which they are authorized to purchase, may by Agreement
poses. purchase for any of the extraordinary Purposes specified in “ The

Railways Clauses Consolidation Act, 1845,” any Quantity of Land not.
exceeding One Acre,

Power to XI. Subject to the Provisions of this Act, the Company from Time
’;__l]f‘tﬁizggks to Time may make, in the Lines and according to the Levels respectively
by this Act. shown on the deposited Plans and Sections, and in the Lands shown on:

the deposited Plans and specified in the deposited Books of Reference,.

the Railway and Works by this Act authorized.

Railway and  XII. The Railway and Works by this Act authorized comprise the.

Works au- . - ; '
thorized by following Works ; that 1s to say,

this Act. A Railway to commence by a Junction with the East Somerset:
Railway at the present Termination thereof in the Parish of Shepton
Mallett, and to terminate by a Junction with the Somerset Central’
Railway at the Termination thereof in the In-parish of Saint Cuthbert.
Wells, and all proper and sufficient Stations, Approaches, Works,
and Conveniences connected therewith,

XI11. The
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. XIIIL The Railway by this Act aunthorized shall be made of the same Gauge of
Gange as that for the Time being of the Eust Somerset Railway, but Railway.
with Power to lay down additional Rails for the Purpose of adapting the

same also to the Narrow Grauge of Four Feet Eight Inches and a Half.

XIV. Subject to the Provisions of this Act, the Company may carry Level Cross-
the Railway, with not more than a Double Line of Rails, 4cross and on ings.
the Level of the several Roads numbered on the deposited Plans as

follows :
Nuamber on Plan. Parish. Description of Road.
5 Saint Cuthbert Wells - | Parish Road.
6 | Ditto - - - | Turnpike Road,

XYV. For the greater Convenience and Security of the Public, the Company

Company shall erect and permanently maintain either a Station or a ts‘:’eriect“'
. ‘ tation or

Lodge at the Point where the Railway crosses any of those Roads on the Lodge at
Level ; and the Company shall be subject to and abide by all such Rules FPoints of
and Regulations with respect to the crossing of those Roads on the E;‘gsﬁ{j}ﬁ; by
Level, or with respect to the Speed at which Trains shall pass those Rules, &c.
‘Roads, as are from Time to Time made by the Board of Trade; and if fifrfé’:rd of
the Company fail to erect or at all Times maintain any such Station or '
TLodge, or to appoint a proper Person to watch and superintend the
Crossing at any such Point or Station, or to observe or abide by any such
Rule or Regulation, they shall for every such Offence be liable to a
Penalty of Twenty Pounds, and also to a daily Penalty of Ten Pounds

for every Day the Offence continues after the Penalty of Twenty Pounds
is incurred. |

XVI. The Board of Trade, if it appear to them necessary for the Board of

.’f‘x public Safety, may at any Time, either before or after the Railway to be 1rade may

carried across those Roads on the Level is completed and opened for Elll&g: :‘o be

public Traffic, require the Company, within such Time as the Board of erected 1o-

Trade direct, and at the Expense of the Company, to carry any of those Etﬁifs?lffm

Roads either under or over the Railway by means of a Bridge or Arch, )

instead of crossing 1t on the Level, or to execute such other Works as

under the Circumstances of the Case appear to the Board of Trade best

adapted for removing or diminishing the Danger arising from the level
Crossing.

XVII. The Company in shunting any Train to or from any Siding Trains not

near to any of those level Crossings shall not pass the Train over the Lo Stop on

: level -
level Crossmg, and the Company shall not allow any Train to stand if:: Cross

across any of those level Crossings.

[ Local. ] 11 ¥ | XVI1II. The
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XVIII The Railway hereby authorized to communicate with the
Somerset Central Railway shall communicate therewith at the respective
Points where, according to the Plan deposited as in this Aect mentioned,
such Railway appears to communicate therewith, and at no other Point,
without the Consent of the Somerset Central Company under their Com-

" mon Seal; and no Variation or Alteration shall be made in the Levels of

(‘'ommuni-
cations, &c.
t0 be made
at the Cost
of the Com-
pany, with
Approval of
Engineer of
the Somerset
Central
(_ompany,

Provision for
the Erection
of Signals,
L.

the Somerset Central Railway at the said Points of Junction; and all
Communications between the Railway and the said Somerset Central
Railway shall be effected in a substantial and workmanlike Manner by
means of Connexion Rails and Points, of the Construction and laid in
the Manner most approved from Time to Time and to the entire Satis-
faction of the Engineer for the Time being of the said Somerset Central

Company.

XIX. The Expense of such Communications and of all necessary
Openings in the Rails thereof respectively, and of all other Works which
may from Time to Time be requisite for effecting, altering, amending,
repairing, and maintaining such Communications and Points, and of regu-
lating and adjusting the same, and also of keeping the same in repair,
shall be berne and paid by the Company; and all such Communieations,
Openings, and other Works shall not only be in the first instance made
and done, but shall also from Time to Time be altered, amended, repaired,
and maintained, to the reasonable Satisfaction of the Engineer for the
Time being of the said Semerset Central Company, on each Qecasion and in
such Manner and Form and by such Ways and Means as shall not in
anywise prejudice or injure the said Somerset Central Company, or
mmpede, obstruet, or interfere with the free, uninterrupted, and safe
Passage along their said Railway; and the Control and Management of
all such Communications, Openings, and other Works shall be and the
same 18 hereby vested exclusively in the Somerset Central Company;
and the Company shall also, at the like Expense and Satisfaction, reinstate
and make good any Fences, Walls, Gates, or other Works which it may
be necessary to remove temporarily, or in any way affect or injure, for
the Purpose of forming such Communications.

XX. 1t shall be lawful for the Board of Trade, on the Application of
the Company or of the Somerset Central Company, to decide whether any
and what Signals and other Works and Conveniences connected there-
with are or may be necessary for the Prevention of Danger to or Inter-
ference with the Traffic of the Somerset Central Company at or near the
Junction between the Somerset Central Railway and the Railway by
this Act authorized ; and the Cost of constructing and maintaining such
Signals, Works, and Conveniences shall be borne and paid by the Com-
pany; and the Working and Management of such Signals, Works, and
Conveniences, and the Appointment, Removal, Control, and Direction of

all Watchmen, Pointsmen, and other Servants in relation thereto, shall
- be
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be vested in the Company or the Somerset Central Company, as the
Board of Trade may determine : Provided always, that if the Somerset
Central Company shall require any Signals to be erected which in the
Opinion of the Board of Trade are for the exclusive Convenience and
Advantage of that Company, and are not rendered necessary for the Pre-
vention of Danger to or Interference with the Traffic of that Company, as
aforesaid, the Expense of constructing and working such Signals shall be
borne and paid by the Company and the Somerset Central Company in
such Proportions as the Board of Trade may determine.

1 e T 1 T e S Ay T e SR WA
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AL "‘Jotmthstandmw anythine in this Act contained, it shall not Land not to

be lawful for the Company or any other Company, or for any other
Person acting under or in execution of this Act, without the Consent

be entered
upon, except
for forming

of the said Somerset Central Company under their Common Seal, either Junction,

permanently or temporarily, to enter upon, take, or use any of the Land
or Property of the said Somerset Central Company, or which they have
Power to take or use, under their respective Acts of Parliament, or in any
Manner to alter, vary, or interfere with the said Somerset Central
Railway, or any of the Works appertaining thereto, save only for the
Purpose of effecting the Junction by this Act authorized.

X XTI, Nothing in this Act contained shall prejudice, diminish, alter,

or take away any of the Richts, Privileges, Powers, or Authorities of or
vested in or belonging to the said Somerset Central Company, but all
their Rights, Privileges, Powers, and Authorities under their several

Acts of Parliament and otherwise are hereby expressly saved and
reserved.

XXIII. The Railway by this Act authorized shall be completed
within Iour Years after the passing of this Act, and on the Expiration
of that Period the Powers by this Act granted to the Company for
making the Railway, or otherwise in relation thereto, shall cease to be
exercised, except as to so much thereof as is then completed.

XXIV. The Rﬁilway by “The FEast Somerset Railway Act, 1856,”

authorized, and the Railway by this Act authorized, shall together be the
Foast Somerset Railway.

XXV. The Period in Section IFifteen of the Act of 1857 referred to
as “the Period limited by this Act for Completion of the Extension ™
shall mean the Twenty-seventh Day of July One thousand eight hundred
and sixty-one; and the said Section shall be read and construed as
though the Railway therein referred to were that by this Act authorized.

XXVI.

The Company may demand, for and in I'BSPEC; of the

Railway by this Act authorized, the same Tolls and Charges as they are
authorized to demand and receive by the Act of One thousand eight
' hundred

without
Consent of
the Somersect
Central
Company.

Saving
Rights of
thie Somerset
Central
Company.

Period for
Completion
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authorized
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hundred and fifty-six for and in respect of the Railway by that Acl:
authorized, and the Rallway by this Act authorized shall, for the
Purposes of such Tolls and Charges, be considered as Part of the East
Somerset Railway,

}%ﬂﬁ‘imum XXVII, Provided always, That the maximum Tolls and Charges to
o be made by the Company in respect of the Traffic carried upon the
Railway by this Act authorized shall in no Case exceed the maximum

Tolls and Charges authorized to be taken by the Act of 1856.

Application  XXVIII. It shall be lawful for the Company to apply towards the

of Momes.  pyrnoses of this Act any of the Monies which they are already
authorized to raise, and which are not and will not be required for
the Purposes of the Railway authorized by the Aet of 1856.

(ompany . - XXIX. Where any Share of the Capital of the Company is declared
Ef{eﬁiﬁce forfeited, and the IForfeiture is confirmed by a General Meeting of the
Shareswhich Company, in accordance with the Provisions of *“The Companies Clauses
:3’{5}01; be Consolidation Act, 1845,” if the Directors be unable to sell the Share
for a Sum equal to the Arrear of Calls, and Interest and Expenditure

due in respect thereof, then and in every such Case the Directors, by a

" Resolution of their Board, may resolve and direct that the Share, instead

of being sold, be cancelled, and the Share shall thereupon be cancelled

accordin g] y.

Evidence for XX X. A Declaration in Writing made by some credible PPerson

Cancellation. pofore a Justice, stating that a Sum of Money sufficient to pay the
Arrears of Calls and Interest and IExpenses in respect of the Share
could not be obtained for the Share upon the Stock Exchange of the
City of London at the Time of the Cancellation, shall be Lvidence of the
Fact therein stated.

Sharveholder ~ X XXI, Whenever it is so resolved that any Share shall be cancelled,
liable to pay {he Qwner thereof, from and after the passing of the Resolution, shall be
Calls,&c.not- : . .
withstanding precluded from all Right and Interest therein; but the Cancellation
Cancellation. shall not affect the Liability of the last Owner of any such Share to pay
to the Company the Arrears of Calls and Interest due in respect of the
Share at the Time of the Cancellation, or the Powers of the Company to

enforce Paymeunt thereof by Action.

Value of XXXII. Provided always, That the Value of the Share at the Time of
ghé“gtzg b the Cancellation shall be deducted from the Amount so then due:
&ec_u " Provided also, that if Payment of all Arrears of Calls, and Interest and

Expenses, be made before the Resolution declaring the Forfeiture, the
Share shall revert to the Person to whom it belonged before Forfeiture,
and shall be so re-entered on the Register,

XXXIII. Where
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XXXTII. Where any Share in the Company is declared forfeited, or Company

where any Part of the Amount of any Share remains unpaid, the Com- 2y cancel
. . .. _ _ forfeited
pany, with the Consent in Writing of the registered Holder of ihe Shares, with

Share, and with the Sanction of a General Meeting, may resolve that Consent of
the Share shall be cancelled, and immediately thereupon the Share shall Holders.
be cancelled, and all Liabilities and Rights with respect to the Share

shall thereupon be absolutely extinguished.

XXXIV. The before-mentioned Shares of the Company representing Certain of
in the aggregate IForty-five thousand one hundred and fifty Pounds in ;2iﬁ;&;ms
the Capital of the Company, and all Liabilities and Rights in respect of cancelled.

the same, are by this Act cancelled and extinguished.

XXXYV. The Company from Time to Time may raise by the Creation Power to
and Issue of new Shares, in addition to their Capital of Sixty-nine ‘t[’?;flil“ddi'
thousand eight hundred and fifty Pounds (represented by Shares now Capital by
issued, and not cancelled under this Act), the Sum of Sixty-five thousand Creation
one hundred and fifty Pounds, making the Company’s total Share Capital of new

Shares,
One hundred and thirty-five thousand Pounds.

XXXVI. The additional Capital by this Act authorized shall be Part Additional
of the general Capital of the Company, and, except as is by this Act Sj%;i]t tgf
otherwise provided, shall confer the like Rights of voting and Qualifica- general
tions and other Privileges as the other Shares of the Capital of the &*pital of

C :
Company. SRR

XXXVII. The new Shares which the Company from Time to Time Company.
may issue under this Act may be issued by the Company, with the 37 Srodte
Sanction of at Jeast Three Fifths of the Votes of the Shareholders pre- Shares of
sent in Person or by ProxXy at a General Meeting of the Company %ilﬂ'emnt -

: - : : asses, &c.
specially convened for the Purpose, as the Company from Time to Time ’
think fit, either of One Class and with like Privileges, or of several
Classes and with different Privileges, and of the same or different
Amounts, and respectively with any fixed, fluctuating, contingent,
preferential, perpetual, terminable, or other Dividend; and the Company
may, as they from Time to Time think fit, fix the Amounts and Times of

Payment of the Calls on the new Shares.

XXXVIIL Provided always, That no new Share issued under this Restrictions
Act shall have any fixed or preferential Dividend beyond the Rate Eshi.;:_aw
of Five Pounds per Centum per Amnum on the Amount from Time to
Time paid thereon: Provided also, that all the Shares of the same Class
shall be of the same Amount and all the Shares of the same Class shall
bear the same Dividend and confer like Privileges.

[Local.] 11 F XXXIX. Pro-
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XXXIX. Provided always, That the preferential Dividend on any
Shares created under this Act for any Year ending with the Thirty-first
Day of December shall, except as after mentioned, be payable only out of
the Profits of the Company of that Year; and no Arrears thereof for
any Year other than the First Year shall be made good out of the
Profits of any subsequent Year, or out of any other Funds.of the Com-
pany; but any Arrears of Dividend in the First Year may, if the
Profits of the Second Year suffice for the Purpose, be paid out of the
Profits of such Second but not of any subsequent Year; and the
Terms and Conditions to which any preferential Share created under this
Act is so subject shall be clearly stated on the Certificate thereof.

XL. If after having created any Class of new Shares the Company
determine not to 1ssue the whole of the Shares of that Class, they may .
cancel the unissued Shares.

X LI, The Company, with the Sanction of a General Meeting, from
Time to Time, after they have under the Authority of this Act cancelled
any Shares, may create and issue new Shares, not exceeding, with respect
to issued Shares so cancelled, the aggregate Amount which remained
unpaid thereon, and not exceeding with respect to unissued Shares so
cancelled the aggregate nominal Amount thereof.

XLII. Provided always, That the total Amount of Capital to be raised
by the Company under the Authority of the recited Acts and this Act
respectively, by the Creation and Issue of Shares, shall not exceed the
Sum of One hundred and thirty-five thousand Pounds.

XLIII. If at the Time of issuing any new Shares under this Act the
then ordinary Shares of the Company are at a Premium, the new Shares
to be then issued shall (except so far as a General Meeting of the Com-
pany specially convened for the Purpose shall by at least Three Fifths of
the Votes of the Shareholders present, in Person or by Proxy, thereat,
otherwise determine,) be of such Amount as will conveniently allow the
same to be apportioned among the then Holders of the ordinary Shares in

~proportion to the ordinary Shares held by them respectively, and shall be

offered to them at Par in that Proportion,

XLIV Every such Offer shall be made by Letter under the Hand of
the Treasurer or Secretary of the Company given to every such Share-
holder, or sent by Post addressed to him according to his Address in the
Company's Register, or left for him at his usual or last known Place of
Abode in England ; and every such Offer made by Letter sent by Post
shall be considered as made on the Day on which the Letter in due

Course
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Course of the Post ought to be delivered at the Place to which it is

addressed.

XLV. The new Shares so offered shall vestin and belong to the Share-
holders who accept them,

043

New Shares
to vest 1n
accepting
Share-
holders.

XLVI. If any such Shareholder fail for One Month after the Offer of Disposal of

new Shares to aceept them, the Company may dispose of the unaccepted
new Shares to any other Persons. |

XLVII. Provided always, That where any such Shareholder, from
Absence abroad or other Cause satisfactory to the Directors, omits to
signify within the Time by this Act limited his Acceptance of the Shares
offered to him, the Directors, if they think fit, but not otherwise,
may permit him to accept the Shares, notwithstanding the Time has
elapsed.

XI.VIII. Except as by this Act provided with respect to offering new
Shares to existing Holders of ordinary Shares, the Company from Time
to Time may dispose of the new Shares to such Persons and on such
Terms and Conditions as the Company think advantageous.

unaccepted
new Shares
to others.

Directors
may enlarge
Time for
accepting
new Shares.

General Dis-
posal by

Company of
new shares.

XLIX. Except as is by this Act otherwise provided, One Fourth of Calls.

-the Amount of a Share shall be the greatest Amount of any One Call,
and Three Months at least shall be the Interval between successive Calls,

and not more than Three Fourths of the Amount of any Share shall be
called in any One Year.

L. Every Person who becomes entitled to a new Share created under
this Act shall in respect thereof be a Shareholder of the Company, and,
except as the Company, in accordance with this Act, and before the Issue
of the Share, otherwise determine, shall be entitled to a Dividend with
the Holders of the ordinary Capital of the Company proportioned to

the whole Amount from Time to Time called and paid on the new
Share.

LI. Provided always, That no Dividend shall be payable or declared
in respect of any Share issued under this Act until the Railway by this
Act authorized has been opened for public Traffic Six Months.

LII. Except so far as the Company, in accordance with this Act, and
before the Issue of any new Share created under this Act, otherwise
determine, the new Shares bearing any preferential Dividend shall not
confer any Right of voting or any Qualification.

LIIL Sections

Dividends on
new Shares.

Restriction
as to Ivi-

dend.

Yotes and

Qualifi-

cations 1n
respect of
new Shares,
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Repeal of LIIT. Sections Twenty-one and Twenty-two of the Act of 1857, con-
%?;izf;ng ferring further Powers upon the Company with respect to borrowing on
under Mortgage or Bond, are hereby repealed.

20 & 21 Vict.

¢. ¢v.

Power to LIV. The Company may from Time to Time borrow on Mortgage any
borrow on  Sums not exceeding in the whole, inclusive of the Amount which they
Morigage.  have already borrowed, Thirty-eight thousand three hundred Pounds,
but the Company shall not exercise this further Power of borrowing until
One hundred and fifteen thousand Pounds of their Share Capital
shall bave been subscribed for, and One Half thereof shall have
been actually paid up, and until the Company shall prove to the Justice
who 1s to certify, under the Provisions contained in the Fortieth Section
of “The Companies Clauses Consolidation Act, 1845,” before he so
certifies, that such Capital of One hundred and fifteen thousand Pounds
has been subscribed for bond fide, and is held by the Subscribers or

their Assigns, and for which such Subscribers or their Assigns are legally
liable.

Priority of LV. All Mortgages already granted by the Company, and now in
;’;‘“mg force, shall during the Continuance thereof have Priority over all
ortgages. .
Mortgages granted under this Act.

Arrearsmay  LVI. The Mortgagees of the Company under this Act may enforce
]bj; ‘Eﬁ‘;ﬁi‘i_ the Payment of the Arrears of the Interest, or of Principal and Interest,
ment of a  due on their respective Mortgages, by the Appointment of a Receiver,
Receiver.  gpnd the Amount to authorize a Requisition for a Receiver is Five

thousand Pounds.

Application  LVIL. The Monies by this Act authorized to be raised, whether by
iﬁiﬁgﬁiﬁier Shares or by borrowing, shall be applied only in carrying into execution

this Act.  the Objects and Purposes of this Act and of the Act of One thousand
eight bundred and fifty-six.

Intereﬁt_ﬁﬂt LVIILL. The Company shall not, out of any Money by this Act or any
f)"""n b&ﬂ? other Act relating to the Company authorized to be raised by Shares or
paid up. by borrowing, pay Interest or Dividend to any Shareholder on the Amount
of the Galls made in respect of the Shares held by him : Provided always,
that this Act shall not prevent the Company from paying to any
Shareholder such Interest on Money advanced by him beyond the Amount
of the Calls actually made as is in conformity with “ The Companies

Clauses Consolidation Act, 1845.”

?ipasig o LIX. The Company shall not, out of any Money by this Act or any
ot tobe  other Act relating to the Company authorized to be raised by Shares or

paid out of by borrowing, pay or deposit any Sum of Money which, by any Standing
Order
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Order of either House of Parliament from Time to Time in force, may be Company’s
required to be deposited in respect of any Application to Parliament for Capital.
the Purpose of obtaining an Act authorizing the Company to make any

Railway or execute any other Work or Undertaking.

il

LX. The Company and the Great Western Company from Time to Agreements
Time ‘may enter into and carry into effect all such Agreements and Petween

‘ : Compan
Arrangements as they think fit with respect to any of the following and Gront
Purposes; (that is to say,) gﬁ;ﬁfy.

First, the Maintenance, Management, Working, and User by the
Great Western Company of all or any Part of the Railway of the
Company, on Payment by the Great Western Company to the
Company of such Amount half-yearly or of such other Sums as
the Two Companies think fit:

Secondly, the Apportionment between the Two Companies of the
Tolls, Fares, Rates, and Charges to be demanded and taken
in respect of Traffic on the Company’s Railway or any Part
thereof :

Thirdly, any other Terms and Conditions with respect to those Purposes
which the Two Companies think fit:

And any Agreements already made between the Two Companies for any
of those Purposes shall be binding on them, and may be carried into
effect accordingly.

LXI. No such Agreement made under the Authority of this Act shall Restrictions
in any Manner alter, affect, increase, or diminish any of the Tolls, Fares, 25 to Agree-
Rates, or Charges which the Companies, Parties hereto, are from Time to ments.
Time respectively authorized and entitled to demand and receive from any
Person or any other Company, but all other Persons and Companies
shall, notwithstanding any such Agreement, be entitled to the User and
Benefit of the Railways to which the Agreement relates, on the same
Terms and Conditions, and on Payment of the same Tolls, Fares,

Rates, and Charges, as they would be if the Agreement were not
made.

LXIL No such Agreement made under the Authority of this Act Sanction of
shall have any Operation unless it be sanctioned by at least Three Fifths fohf‘{gggm
of the Votes of the Shareholders present, in Person or by Proxy, at ments.

a General Meeting of each of the Companies, Parties thereto, specially

convened for the Purpose.

LXIII. No such Agreement made under the Authority of this Act Approval of
shall have any Operation until it is approved by the Board of Trade; bﬁg%ﬁﬂmeﬂts
and the Board of Trade shall not approve any such Agreement without T};.ﬂdgfl'rd of

being satisfied that it has had the required Sanction of Shareholders.

[ Local. ] 11 G 1L.X1V. Pro-
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Modification ~ L.XIV. Provided always, That if at the Expiration of Ten Years after
of Agree-  the making of any such Agreement made under the Authority of this Act
ments when ’
required by and so on irom Ten Years to. Ten Years, the Board of Trade are of
Eﬂagﬂ of opinion that the public Interests are injuriously affected by any of the
T Terms or Conditions thereof, the Board of Trade may require the Com-
panies, Parties thereto, to modify the Terms and Conditions of the Agree-

ment in such Manner as the Board of Trade think necessary for removing

the public Injury.

Public LXV. Provided always, That before the Companies enter into any
;’fﬁ’giﬁiﬁ further Agreement they shall give Notice of their Intention to do so by
Intention to Advertisement inserted once in each of Three successive Weeks in some

enter into Newspaper published or circulating in the County of Somerset ; and

i‘;ﬁfﬂent_ every such Notice shall set forth within what Time and in what Manner
any Company or Person aggrieved by such proposed Agreement, and
desiring to object thereto, may bring such Objections before the Board of
Trade.

Tolls on LXVI. Whenever the Gireat Western Company, in pursuance of any

Railway — ~ Agreement or Arrangement made under the Authority of this Act, work

when worked

by Great  all or any Part of the Company’s Railway, the Part thereof so worked hy
Western, the Great Western Company shall, for the Purposes of Tolls, Fares, Rates,
Company.  4nd Charges, be considered as forming with the Great Western Railway

a continuous Line of Railway,

Saving the LXVII. Provided always, That nothing contained in this Aet, or in the
%L%f; Sg the several Acts incorporated herewith, or herein mentioned or referred to,
Cornwall.  shall extend to authorize the Company to take, use, enter upon, or
interfere with any Land, Soil, or Water, or any Rights in respect thereof,

belonging to Her Majesty, Her Heirs or Successors, in right of the

- Duchy of Cornwall, without the Consent in Writing of Two or more of

the Principal Officers of the said Duchy, and which Consent such Prin-

cipal Officers, or any Two of them, are hereby authorized and empowered

to give, or belonging to the Duke of Cornwall for the Time being

without the Consent of such Duke, testified in Writing under the Privy

Seal of such Duke, first had and obtained for that Purpose, or to take

away, diminish, alter, prejudice, or affect any Property, Rights, Profits,

Privileges, Powers, o Authorities vested in or enjoyed by Her Majesty,

Her Heirs or Successors, in right of the Duchy of Cornwall, or in or by

the Duke of Cornwall for the Time being.

Provision as  LXVIIL. This Act shall not exempt the Company from the Provisions
to General . any present or future General Act relating to Railways, or to the
Reilway ' _ _ _ O )
Acts. better or more impartial Audit of the Accounts of Rallway Companies, or
from any future Revision and Alteration, under the Authority of Parlia-

ment,
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ment, of the Rates of Fares and Charges by the recited Acts and this Act
respectively authorized, or of the Rates for small Parcels thereby

respectively authorized,

LXIX. All the Costs, Charges, and Expenses of and incident to the ixpenses of
preparing for, obtaining, and passing of this Act shall be paid by the ct.

Company.

LONDON.

Printed by Georce Epwarp EvrE and WILLIAM SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 1860.
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