| 7 &: 8 Geo. 6. ' London County Ch, xi,
Council (Money) Act, 1944. - _

CHAPTER xi.

An Act to regulate the expenditure on capital account
and lending of money by the London County Council
‘during the financial period from the first day of April
one thousand nine hundred and forty-four to the
thirtieth day of September one thousand nine hundred
and forty-five and for other purposes.

[13th July 1944.]

" N THEREAS the borrowing of money by the London County
Council (hereinafter referred to as ‘““the Council”)

for the purposes of expenditure on capital account and of loans

to bodies and persons is governed by the London County Council

(Finance Consolidation) Act 1912 as amended or extended by 2 & 3 Geo. 3.

subsequent Acts (hereinafter referred to as “ the principal Act ”’) ¢ ¢V-

and by Acts to be obtained by the Council for regulating such

expenditure and loans during the several periods from the first

day of April in any year to the thirtieth day of September in the

next following year (which periods are in the pI'IIICIPal Act and -

in this Act referred to severally as a “ financial period ) :

And whereas such expenditure and loans as aforesaid are in
relation to the financial period ending on the thirtieth day of
S>eptember” one thousand nine hundred and forty-four regulated
by the London County Council (Money) Act 1943 : 6 & 7 Geo. 6.

C. X1V,
And whereas emergency provisions were enacted in the London 3 & 4 Geo, 6,
County Council (Money) Act 1940 (herematter referred to asc. xxii.
“the Act of 1940 ") with reference t6 the expenditure of money
on capital account and the lending of money by the Council for
any purpose arising out of war damage or in connection with
measures rendered necessary or expedient by the existence of a
state of war’in addition to the amounts specified in any annual
money Act : :
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And whereas it is expedient that the expenditure of the Council
on capital account and the lending of money by them during the
financial period from the first day of April one thousand nine
hundred and forty-four to the thirticth day of September one
thousand nine hundred and forty-five (hereinafter teferred to
as ' the financial period 1944-1945 ’’) otherwise than under the
sald provisions of the Act of 1940 should be regulated as by this
Act provided : N | | '

And whereas estimates have been prepared by the wvarious
committees of the Council of the amounts which may be required
for the purposes of expenditure on capital account and of loans
during the financial period 1944-1945 in the execution of the
powers and duties respectively delegated to those committees
and all those estimates have been considered by the finance
committee of the Council and submitted by that committee to the

Council and the estimates as so submitted have been adopted
by the Council :

And whereas the sums estimated to be so required as aforesaid
for expenditure on capital account during the financial period
1944-1945 are set out In Part I of the schedule to this Act: '

And whereas the sums estimated to be so required as aforesaid
for the purpose of loans by the Council during the financial
period 1944-1945 are set out in Part Il of the said schedule:

And whereas the further sums which the Treasury in pursuance

‘of subsection (3) of section 8 (Powers as to expenditure or loans

in event of insufficiency of specified amounts) of the London

- County Council (Money) Act 1937 may authorise the Council

to expend on capital account or to lend during the financial period
194141945 are set out in Part III of the said schedule and it 1s
expedient that the provisions contained in this Act for enabling
the Treasury to increase the sums so set out should be enacted :

And whereas the sums specified in the said Parts I II and III
of the schedule to this Act are to the extent set out in"Part 1V
of the said schedule sums which the Council were by virtue of

the said London County Council (Money) Act 1943 authgrised
to expend.or lend but were not before the first day of April one

thousand nine hundred and forty-four expended or lent :

And whereas the objects of this Act cannot be attained without
the authority of Parliament : | .

May it therefore please Your Majesty that it may be enacted

and be it enacted by the King’s most Excellent Majesty by and

with the advice and consent of the Lords Spiritual and Temporal
and Commons in this present Parliament assembled and by the
authority of the same as follows :(— |

1. This Act may be cited as the Léndon County Couqcil
(Money) Act 1944 and shall be'read and have effect as one with
the principal Act.
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2. In and for the purposés of this Act— Interpretation,
““the Council ” méans the London County Council ;

“the principal Act” means the London County Council
(Finance Consolidation) Act 1912 as amended or extended
by any subsequent Act ;

‘“the Act of 1940~ means the ILondon -Cbunty Council
(Money) Act 1940 ;

“ the financial year ” means the period from the first day of
April one thousand nine hundred and forty-four to the
thirty-first day of March one thousand nine hundred
and forty-five both dates inclusive ;

" the following six months ’ means the period from the first
day of April one thousand nine hundred and forty-five
to the thirtieth day of September one thousand nine
hundred and forty-five both dates inclusive ;

*“ the financial period 1944-1945 ’ means the financial year
and the following six months ; and

‘“the schedule ” means the schedule to this Act:

3.—(x) The purposes for which during the financial period Expenditure
1044~-1945 the Council may under the powers of section 4 (Power o0 capital
to expend money on capital account) of the principal Act expend 3?;?3“1:
money on capital account shall be the purposes mentioned in the ﬁnangal
second -column of Part I of the schedule. period

(2) The sums which during the said period the Council may 24471945
under the said powers expend on capital account shall as regards
the financial year and the following six months respectively be
sums which except as by the principal Act otherwise provided
shall not exceed those mentioned in the sixth and seventh columns
- respectively of Part I of the schedule in relation to the said
purposes respectively.

4. The sums which during the financial period 1944~1945 the Amount
Council may lend under the powers of section # (Power to lend authorised to
money to local authorities and others) of the principal Act and Ee lent t;’ gnd
which the bodies and persons mentioned in that section are kiff We y.
authorised to borrow from the Council shall as regards the financial authorities
year and the following six months respectively be sums which and others
except as by the principal Act otherwise provided shall not exceed during |
those specified in the second and third columns respectively of ﬁnafnglal -

: ) Y perio .
Part 11 of the schedule in relation to such bodies and ‘persons ;, 44—1945.

respectively.

5. The sums which the Council may be authorised by the Amount of
Treasury under the powers of subsection (3) of section 8 (Powers further
as to expenditure or loans in event of insufficiency of specified cXpenditure

amounts) of the London County Council (Money) Act 1937 to i‘}f}cifm

expend on capital account or to lend during the financial period Treasury
A2 3
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19044-1945 1n case the amounts specified in Parts I and 11 of the
schedule or any of those amounts are found to be insufficient
shall as regards the financial year and the following six months
respectively be sums not exceeding in the aggregate the amounts
specified in the second and third columns respectively of Part ITI
of the schedule : |

Provided that the amounts so specified may be increased by
the Treasury to such extent as they think proper but that any
minute of the Treasury authorising such increase shall be laid
before Parliament as soon as may be after it is made and if either
House of Parliament within the next twenty-eight days on which
the House has sat after such a minute as aforesaid is laid before
1t resolves that the increase be annulled the minute shall there-
upon cease to have effect except as respects things previously -
done but without prejudice to the issue by the Treasury of a new
minute. - ‘ - o

6.—(1) Any money lent by the Council to governors or
managers of educational institutions. (including special and
approved schools) or to committees of school treatment centres
or to governors or comimittees of voluntary hospitals and hostels
in pursuance of powers conferred by the principal Act and this
Act shall be repaid to the Council within such period or periods
not exceeding sixty years from the date or respective dates of
lending the same as the Council with the approval of the Treasury

may determine.

(2) Any money lent by the Council to any bodies or persons
in pursuance of the provisions of the Civil Defence Act 1939
shall be repaid to the Council within a period not exceeding ten
years as prescribed by that Act. '

7. Nothing in this Act shali alter or affect the operation of
section 7 (Emergency expenditure or lending for war damage &c.)
of the Act of 1g40. - | -

8. So long as the making of an issue of capital in the United
Kingdom without the consent of the Treasury is prohibited by
regulations made under the Emergency Powers (Defence) Acts
1939 and 1040 it shall not be lawful to exercise the powers of
borrowing conferred by this Act without such consent.
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SCHEDULE—conitnued.

NET AGGREGATE NEW POWERS OF EXPENDITURE OR LOAN
(FOR THE PURPOSES OF WHICH THE COUNCIL MAY
RAISE MONEY BY BORROWING OR QTHERWISE),

4
For year ending 31st March 2,510,201 |
1 : 1945. '

For Council For SIX months ending 1,303,530

3oth September 1945.

3,873,731

o For year ending 31st March I50 :

1045.
For loans For SIX months ending 15,331

joth September 1945. ~ 15,531

- £3,889,202
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