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CHAPTER lix.

An Act to confer further powers upon the corporation of A.D.1913.

[ ]

Manchester and the Manchester Ship Canal Company
with respect to the lending and borrowing of money
to empower the said Company to raise further moneys
for the purposes of thewr undertaking and for other
purposes. [ 15th August 1913.]

HEREAS by the Manchester Ship Canal Act 1885 in (this

Act referred to as “the Act of 1885 ) the Manchester Ship
Canal Company (in this Act veferred. to as “the Company )
. were incorporated with power to raise for the purposes mentioned
in the said Act a share capital of eight million pounds and to
borrow on mortgage of their undertaking or by the creation and
issue of debenture stock the sum of two million pounds:

And whereas by the Manchester Ship Canal Act 1887 the
Company were authorised to issue a moilety of their said share
“capital as preference sharves entitled (subject to certain modi-
fications effected by the Manchester Ship Canal (Finance) Act
1904) to a preferential dividend after the rate of five per
centum per annum out of the profits of each year In priority
to the ordimary shares:

And whereas the Company have created and issued the
whole of the share capital authorised by the Act of 1885 as to
one moiety thereof as such preference shares as aforesaid and
as to the remaining moiety thereof as ordinary shares and there
had been paid up thereon on the thirty-first day of December
one thousand nime hundred and twelve the sum of three million

nine hundred and ninety-nine thousand nine hundred and sixty-
one pounds 1n respect of the preference shares and three million

nine hundred and mn,ety-seven thous&nd four hundred and
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forty-seven pounds sixteen shillings and eleven pence 1n respect
of the ordinary shares:

And whereas in consequence of the exercise by the Comp;my
of certain powers conferred by the Manchester Ship Canal Aect
1886 of paying out of .capital interest on their shares during
construction of the works authorised by the Act of 1885 the
amount which the Company were by the Act of 1885 authorised
to borrow on mortgage of their undertaking or by the creation
and issue of debenture stock was reduced to the sum of one
million eight hundred and twelve thousand pounds:

And whereas 1n the year one thousand eight hundred and
elghty-nine the Company exercised to the extent of one million
three hundred and fifty-nine thousand pounds the powers of
borrowing conferred upon them by the Act of 1885 and raised
that sum by the creation and issue of four per centum first
mortgage debentures repayable on the first day of January one

‘thousand eight hundred and ninety-six but with the right to

the holders of those debentures: to convert the same at the said
date into three and a half per centum perpetual mortgage
debentures or at the option of the Company into three.and a
half per centum perpetual debhenture stock :

- And whereas in.the year one thousand eéight hundred ‘and
ninety-one the Company in further exercise of the powers of
borrowing conferred upon them by the Act of 1885 created
and issued four per centum first mortgage debentures to the
amount of four hundred and forty-eight thousand pounds ranking
pari passu with the said first mortgage debentures issued in the
year one thousand eight hundred and elghty-nme but repayable
on the first day of January one thousand nine hundred and
fourteen and conferring upon the holders thereof a like right of
conversion to that conferred upon the holdels of such previously

issued first mortgage debentures :

And whereas. the Company have acquired certain proper-
ties in consideration of the payment of rentcharges of which
the capitalised value is. the sum of five thousand pounds and
by reason thereof and of the issue of the said first mort-
gage debentures for one million three hundred and fifty-nine
thousand pounds and four hundred and forty-eight thousand
pounds the Company have exhausted their borrowing powerst
under the Act of 1885 :

- And whereas by the Manchester +Ship Canal  (Various
Powers) Act 1890 (in this Act referred to as “the Act of
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1890 ”°) the Company were authorised to borrow on mortgage A.D.1913.
of their undertaking or by the creation and issue of debenture —
stock an additional sum of six hundred thousand pounds :

!

And whereas in the years one thousand eight hundred and
ninety and one thousand eight hundred and ninety-one the
Company exercised the powers of borrowing conferred upon
them by the Act of 1890 by the issue of four per centum
seccond mortgage debentures to the amount of six hundred
thousand pounds repayable on the first day of January one
thousand nine hundred and fourteen and conferring upon the

holders thereof the right to convert the same at the said date
into three and a half per centum perpetual mortgage debentures
or at the option of the Company into three and 'a half per
centum perpetual debenture stock :

And whereas the whole of the one million three hundred
and fifty-nine thousand pounds four per centum first mortgage
debentures created and issued as aforesaid in the year one
thousand eight hundred and eighty-nine have been converted
into three and a half per centum perpetual mortgage debentures
of a like amount :

And whereas on the first day of January one thousand nine
hundred and fourteen the Company will require a sum not
exceeding one million and forty-eight thousand pounds for the
purpose of paying off the said four hundred and forty-eight
thousand pounds four per centum first mortgage debentures and
the said six hundred thousand pounds four per centum second
mortgage debentures unless and except so far as the holders
of those debentures shall on or before the said date exercise
their right of converting the same into three and a half per
centum perpetual mortgage debentures or three and a half per
centum perpetual debenture stock:

And whereas by the. Manchester Ship Canal Act 1891 (in
this Act referred to as “ the Act of 1891”) the Company were
authorised (in addition to the sums which they were by the
Act of 1885 and the Act of 1890 authorised to borrow) to raise
by borrowing or by the creation and issue of debenture stock -
the sum of three million pounds and the lord mayor aldermen
and citizens of the city of Manchester (hereinafter referred to
as ““the corporation ”) under their then style of the mayor alder-
men -and citizens of the city of Manchester in the county of

 Lancaster were authorised to lend that sum to the Company :
A 2 3
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And whereas by the Manchester Corporation (Ship Canal)
Act 1893 (in this Act referred to as * the corporation’s Act of
1893 ) and the Manchester Ship Canal (Additional Capital &e.)
Act 1893 (in this Act referred to as * the Company’s Act of

1893 ”) the Act of 1891 was amended by the substitution of

the sum of five million poundq for the sum of three million
pounds

And whereas pursuant to the powers conferred by the Act
of 1891 the corporation’s Act of 1833 and the Company’s Act
of 1893 the Company have borrowed from the ‘corporation the
sum of five million pounds which sum was secured by the issue
to the corporation of debentures of the Company for that
amount which debentures the corporation now hold :

And whereas by the Manchester Sﬁip Canal Act 1897 (in

this Act referred to as “the Act of 1897 ”) the Company were

authorised with the congsent of the corporation to borrow money
on the security of their surplus lands and for the purpose of
securing the same and the interest thereon to mortgage or charge
such surplus lands to any person advancing such money :

And whereas the Company in pursuance of the Act of 1897
and with the consent of the corporation have borrowed and
raised the sum of fifty thousand pounds on the security of the
surplus lands of the Company :

And whereas by the Manchester Ship Canal (Finance) Act
1904 (in this Act referred to as ‘“the Act of 1904 ") the Com-
pany were authorised (in addition to any moneys which they
were theretofore authorised to borrow) to borrow on mortgage of
their undertaking any sum or sums not exeeeding in the whole
two million pounds which should have priority over the deben-
tures issued to the corporation as hereinbefore mentioned and of
that sum the Company were authorised to borrow the sum of
five hundred and fifty thousand pounds in such amounts and at
such times as they should think fit for the execution of works
or other purposes of the Company to which capital was properly
applicable and the sum of nine hundred and fifty thousand

-pounds in such amounts and at such times as they should think

fit for the purpose of determining or procuring the surrender of
certain leases granted by the Company as mentioned In the Act

of 1904 or of any agreements for any such leases and so far as
such last-mentioned sum should not ke required for that purpose

then for the execution of any works or other purposes of the
Company to which capital was properly applicable : |
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- And whereas it was further provided by the Act of 1904, A.D. 1913,
that the sum of five hundred thousand pounds being the balance -
of the amount by that Act authorised to be borrowed should
only be bhorfrowed by the Company with the consent of the
corporation but that when such consent had been obtained the
same might be borrowed by the Company in such amounts and
at such times as they should think fit and should be applied for
the execution of any works or other purposes of the Company
to which capital was properly applicable :

And whereas by the Act of 1904 the financial relations
between the corporation and the Company as therectofore sub-
sisting were altered by providing (inter alia) that the rate of
interest upon the debentures so issued to the corporation as
aforesaid should be three and one-fifth per centum per annum
and that the said debentures should be perpetual irredeemable
debentures and be incapable of transfer by the corporation:

And whereas by the Act of 1904 it was provided that all
mortgages granted or to be granted by the Company in pur-
suance of the Act of 1885 or of the Aect of 1890 (including
mortgages from ftime to time granted for the purpose of
reborrowing under either of those Aects) should during the
continnance of such mortgages have priority over any mortgages
granted under the Aect of 1904 and that all mortgages granted
or to be granted or any debentures issued or to be issued by the
Company under the Act of 1904 (including mortgages from time .
to time granted for the purpose of reborrowing under that Act)
should during the continuance of such mortgages and debentures
respectively have priority over the debentures issued to the
corporation under the Aet of 1891 the Company’s Act of 1893
and the corporation’s Aet of 1893 :

And whereas in the year one thousand nine hundred and
five the Company created and 1ssued three and a half per
centum perpetual debenture stock to the nominal amount of two
hundred thousand pounds (being part of the sum of five hundred
and fifty thousand pounds hereinhefore referred to as being
authorised with other sums to be borrowed under the powers
of the Act of 1904) and in the year one thousand nine hundred
and elght -created and issued four per centum perpetual deben-
ture stock to the nominal amount of three hundred and fifty
thousand pounds being  the remainder of the said sum of five
hundred and fifty thousand pounds: .
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And wheéreas pursuant to certain further provisions of the
Act of 1904 the Company in the -year one thousand nine
hundred and five issued .to the corporation in. satisfaction .and
discharge of all arrears of interest to the thirty-first day of
December one thousand nine hundred and four on the said
debentures held by the corporation non-cumulative preference
stock to the nominal amount of nine hundred and fifty-one
thousand four hundred and ninety-eight pounds called “ Man-
chester Ship Canal Corporation three and a half per centum
preference stock ” (in this Act referred to as * corporation
preference stock ’) and entitled in priority to the preference
and ordula,ly shares (constituting the share capital authorised by
the Act of 1885) to a preferential dividend after the rate of three:
and a half per centum per annum payable out of the proﬁts of
each year and have from time to time issued to the corporation
further corporation preference stock to a nominal amount of one
hundred and nine thousand seven hundred and thirty-two pounds
in discharge of interest on the said debentures hel_d by the
corporation accrued due but unpaid by the Company in respect
of the year commencing on the first day of January one
thousand nine hundred and five and subsequent years (making
with the said sum of nine hundred and fifty-one thousand four
hundred and. ninety-eight pounds the aggregate sum of one
million and sixty-one thousand two hundred and thirty pounds
of corporation preference stock already issued) and the Company
are. required to issue to the corporation further corporation

preference shares or stock to the amount of any interest upon

the said.debentures which the Company may fail to pay to the
corporation out of the profits of any future year: =

And whereas the Company paid out of the proﬁts of thEII"
undertaking for the year ending the thirty-first day of December
one thousand nine hundred and twelve and for each of the two
precedmﬂ’ years the whole of the interest due upon the said
debentures held by the corporation and upon all mortgages and
debentures and debenture stock rankmg in pmorltv thereto . but
have not paid any dividend upon the corporation pleference
stock or upon the preference or ordinary shares of the Company

“constituting the share capital authoused by the Act of 1885 :

And whereas with the object of providing the - Company
with the amount so required by them on the first day of

“January one thousand nine hundred and-fourteen as aforesaid

upon terms more advantageous both to the corporation as holders
6 :
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of the said debentures and corporation preference stock and to
the Company than those upon which the Company would be
able without the assistance of the corporation to raise the same
in exercise of their powers of reborrowing for the purpose of
paying oil existing loans it has been agreed between the Company
and the corporation that the corporation shall lend such amount
to the Company on the terms set forth in this Act and that the
provisions contained in this Act relating to that loan shall apply
thereto :

And whereas it is expedient that effect should be given to
the said agreement as by this Act provided and that the cor-
poration should be empowered to raise on the credit of the city
rate the sum so to be lent by them to the Company as aforesaid :

A.D. 1913..

el "l

And whereas it is expedient that the Company should be

empowered for the purpose of the execution of new works and
other general purposes of their undertaking to raise by borrowing
an additional sum of one million pounds and that the corporation
should be empowered if they think it to lend that sum to the
Company and to raise the same upon the credit of the city rate:

And whereas the Bill for this Aci has been twice approved

by the corporation by resolutions of the council of the city of

Manchester and has also been approved by the parochial electors
of that city

And whercas the objects of this Act cannot be effected
without the authority of Parliament :

May 1t therefore please Your Majesty that it may be enacted
and be 1t enacted by the King’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons In this present Parliament assembled and by the
authority of the same as follows:—

1. This Act may be cited as the Manchester Ship Canal
Act 19183.

2. Subject to the provisions of this Act the provisions of
the Companies Clauses Consolidation Act 1845 with respect to
‘the following matters (that is to say):—

The borrowing of money by the Company on mortgage or
bond ;
The conversion of borrowed money into capital;
The giving of notices; and
The provision to be made for affording access to the special
Act by all parties interested; '
A 4 7
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and Part I1I. of the Companies Clauses Act 1863 relating to
debenture stock shall be applicable fo the moneys by this Act
authorised to be raised by the Company by mortgage or debenture
stock and to the proprietors thereof.

3. In this Act the several words and expressions to which
meanings are assigned by the Acts partially applied by this Act
have the same respective meanings unless there be something
in the subject or context repugnant thereto :

And in and for the purposes of this Aet unless the subject

or context otherwise requires—

“The existing first debentures” means the first mortgage
debentures of the Company for four hundred and forty-’
eight thousand pounds repayable on the first day of
January one thousand nine hundred and fourteen ;

" The existing second debentures” means the second mort-
. gage debentures of the Company for six hundred

thousand pounds repayable on the said last-mentioned
date ; '

“The existing debentures” means the existing first
debentures and the existing second debentures ;

“The corporation first debentures” means the first mort-
cace debentures to be issued by the Company to the
corporation under the provisions of this Act in respect
of the loan by the corporation to the Company of the
sum of four hundred and forty-eigcht thousand pounds
or such less sum as the Company may require for the
purpose of repaying on the first day of January one
thousand nme hundred and fourteen the existing ﬁrst
debentures ;

“The corporation second debentures’ means the second
mortgage debentures to be issued by the Company to
the corporation in respect of the loan by the.corporation

- to the Company of the suin of six hundred thousand
pounds or such less sum as the Company may require

- for the purpose of repaying on the first day of January
one¢ thousand nine hundred and fourteen the existing
second debentures;

“The corporation debentures” means the corporation first
debentures and the corporation second debentures;
“The further mortgages” means the mortgages to be
oranted by the Company for the purpose of securing

g
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the repayment of any moneys borrowed by them under A.D. 1913,
the powers of the section of this Act of which the o
marginal note is “Power to Company to borrow and

to corporation to lend further money ™ ;

“Mortgage” or “mortgages” includes debenture or
debentures ; | '
“City rate” means the city rate of the city of Manchester;

“City fund” means the city fund of the city of Man-
chester. |

4. The corporation may lend to the Company and the Corporation
. . s o : agkr e . to lend to
Company pursuant jco the:u e:ﬂstl:_ng. powers of reborrowing tou Company.
the purpose of paying off the existing debentures may borrow
from the corporation such sums of money as the Company may
from fime to time require to the extent hereinafter mentioned

(that is to say) :— | ;

" (a) Por the purpose of the repayment by the Company of
the existing first debentures or so much thereof as
shall not be or have been converted into three and
a half per centum perpetual mortgage debentures or
three and a half per centum perpetual debenture
stock in exercise of the right granted to the holders
of the existing first debentures the sum of four
hundred and forty-eight thousand pounds or such
less sum as may be required for that purpose; and

() Yor the purpose of the repayment by the Company of
the existing second debentures or so much thereof
as shall not be or have been converted into three
and a half per centum perpetual morteage debentures
or three and a half per centum perpetual debenture
stock in exercise of the right granted to the holders
of the existing second debentures the sum of six
hundred thousand pounds or such less sum as may
be required for that purpose.

D.—(1) The Company shall issue to the corporation in Company to

respect of moneys lent by the corporation to the Company }fjﬁ‘f‘tiiﬁlml"

pursuant to the provisions of the section of this Act of which inorigage
the marginal note is ““ Corporation to lend to Company” and debentures
according to the purposes of any such loan first mortgage
debentures and second mortgage debentures in the forms respec-

tively set forth in Parts I. and II. of the First Schedule to this

Act and subject to the conditions therein appearing.

for loan.

9
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(2) The corporation first debentures and the corporation

second debentures shall respectively be for sums equal to the

amounts lent by the corporation to the Company under the pro-
visions of the section of this Act of which the marginal note is
" Corporation to lend to Company ” for the purposes respectively

~specified 1n paragraphs (¢) and (&) of that section and shall .

i

respectively- be charged upon the undertaking of the Company
and all the tolls and sums of money arising by virtue of the Acts
relating to the Company and all the estate right title and
interest of the Company in the same (being property and assets
upon which the existing first debentures and the existing second
debentures are respectively charvged).

(3) The corporation debentures shall be redeemable in

accordance with the provisions of this Act.

6.—(1) The corporation first debentiires shall rank pal;i

passu with all mortgages granted or to be granted and all

debenture stock 1ssued or to be i1ssued under the powers of the
Act of 1885 and in priority to all mortgages granted or to be
cranted and all debenture stock issued or to be i1ssued by the
Company in pursuance of the powers of the Act of 189G the
Act of 1891 the corporation’s Act of 1893 the Company’s Act
of 1893 and the Act of 1904 or any of those Acts and in priority
also to all mortgages (other than and except the corporation

 first debentures but including the corporation second debentures)

granted or to be granted and all debenture stock issued or to be
issued under this Act and section 14 (Debenture stock) of the
Act of 1885 shall be varied accordingly.

(2)—(a) All mortgages granted or to be granted and all
debenture stock 1ssued or to be issued by the Company in
pursuance of the powers of the Act of 1885 (including the ecor-

- poration first debentures) shall have priority over the corporation

- second debentures.

(6) The corporation second debentures shall rank pari passu
with all mortgages granted or to be granted and all debenture
stock issued or to be issued by the Company under the powers
of the Act of 1890 and in priority to all mortgages granted or
to be granted and all debenture stock issued or to be issued
by the Company in pursuance of the powers of the Act of 1891
the corporation’s Act of 1893 the Company’s Act of 1893 and
the Act of 1904 or any of those Acts and in priority also to all
mortgages (other than and except the corporation debentures)

10 |
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granted or to be granted and all debenture stock issued or to
be issued under this Aect.

(3) The corporation first debentures shall be endorsed with
notice of the provisions of subsection (1) of this section and
the corporation second debentures shall be endorsed with notice
of the provisions of subsection (2) of this section.

7.—(1) The Company shall on the thirty-first day of March
the thirtieth day of June the thirticth day of September and
the thirty-first day of December in each year during the con-
tinuance of the corporation debentures pay to the corporation by

way of interest thereon an aggregate sum equal to the total of

such of the amounts hereinafter specified as shall have been
previously paid or applied out of the city fund by the corpora-
tion and shall not have been previously refunded to the
corporation by means of interest paid wunder this section
(namely) :—-

() The amount of the interest paid by the corporation
upon any money borrowed or raised by the corpora-
tion for the purpose of lending the same to the
Company under the provisions of the section of this
Act of which the marginal note 1s * Corporation to
lend to Company ”;

() The amount applied by the corporation pursuant to the
provisions of this Act towards the repayment by

means of a sinking fund or otherwise of the moneys
so borrowed or raised by them ; and

(¢) The amount of the net costs incurred by the corporation
in the borrowing reborrowing or raising of the said
moneys such costs to include advertisements com-
missions printing books and forms stamp duties loss
of 1interest and other dishursements and outgoings
relating to such borrowing reborrowing or raising.

(2) The first payment of such interest shall be made on the

thirty-first day of March cone thousand nine hundred and
fourteen. '

(3) For the purposes of the corporation debentures respec-
tively each instalment of interest payable as aforesaid shall he

deemed to be divided into two parts and appropriated as follows
(that is to say) :—

(@) A sum equal to that part’ of the instalment which bears
to the whole thereof the same proportion as the
11
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amount of the corporation first debentures bears to
the aggregate amount of the corporation debentures

shall be deemed to be appropriated to the corporation
first debentures as interest thereon; and |

(6) The remainder of the instalment shall be deemed to be
appropriated to the corporation second debentures as
interest theleon

Provided that in case any instalment of interest shall not be
paid by the Company in full any moneys paid in respect of
such instalment shall be applied first in or towards payment of
the interest on the corporation first debentures and any arrears
of such last-mentioned interest.

8.—(1) Al moneys received by the corporation from the
Company by way of interest on the corporation debentures shall
be applied by the corporation in refunding to the corporation
the amounts referred to in subsection.- (1) of the section of this
Act of which the mar gmal note is “ As to interest on corporation
debentures.” | |

(2) The corporation debentures shail continue until the
date on which the moneys borrowed or raised by the corporation
for the purpose (a) referred to in subsection (1) of the section -
of this Act of which the marginal note is “ Power to corpora-
tion to borrow” shall have been fully repaid by the means

~ prowded by .that section and by. the section of this Act of

which the marginal note is “As to interest on corporation
debentures ”’ and thereafter if and so long as any imstalment of
interest payable by the Company thereon in respect of any
period antecedent thereto shall be in arrear or remain unpaid
As from the said date or from the date on which the Company
shall have paid all Interest due on the corporation debentures

- (whichever of those dates shall last occur) the corporation

debentures shall be by virtue of this Act extinguished and
annulled and the Company and their undertaking shall be
released from all liability thereunder and {from the charge
created thereby IForthwith after- such extinguishment and
release shall take effect the corporation shall deliver up the
corporation debentures to the Company for cancellation.

(3) The Company shall not be concerned to see to the
application by the corporatlon of any sum paid to them by the
Company under the provisions of this Act or be answerable for
any loss misapplication or non-application thereof.

12
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(4) The Company shall not be required to pay the prineipal A.D.1913.
moneys secured by the corporation debentures or any of them T
otherwise than by the means and in the manner in this Act
mentioned. ' '

9.—(1) The Company in addition to any moneys which Power to
they are authorised to borrow under this or any other Act of 1?;?(}13:{ I:f'
or relating to the Company may with the consent of the o corpora-
corporation under their common seal at any time or times after ;fﬁ};hf’;_ lend
the passing of this Act and subject to the conditions hereinafter woney.
set forth borrow on mortgage ot their undertaking any sum or

sums not exceeding in the whole one million pounds.

(2) Subject to the provisions of this Act the ecorporation
may if they think fit lend to the Company and the Company
may borrow from the corporation any sum or sums which the °
Company may require to borrow under the powers of this section
not exceeding in the whole the said sum of one million pounds.

10. The Company may in respect of the powers of borrow- Debenture
ing conferred upon them by the section of this Act of which stock.
the marginal note is ““ Power to Company to borrow and to
corporation to lend further money” create and issue debenture
stock subject to the provisions of Part ITI. of the Companies
Clauses Act 1863 but notwithstanding anything therein contained
the interest of all debenture stock at any time after the passing
“of this Act created and issued by the Company under the
powers of this section shall rank pari passu with the interest of
all mortgages granted by the Company under the powers of the
section first referred to iIn this section and shall have priority
over all prinecipal moneys secured by such mortgages.

11. The mortgages granted or to be granted and any Former
debenture stock issued or to be issued by the Company in E‘ETE“E::_B
pursuance of the powers of the Act of 1885 the Act of 1890
the Act of 1891 the corporation’s Act of 1898 the Company’s Act further mort-
of 1893 and the Act of 1904 or any of those Acts (including ﬁ:%:itﬂie:
the corporation debentures) shall have priority over the further stock.
mortgages and over any debenture stock issued under the powers
of the sections of this Act of which the marginal notes are
respectively “ Power to Company to borrow and to corporation
to lend further money ” and * Debenture stock” and section 14
(Debenture stock) of the Act of 1885 shall be varied accordingly
but the further mortgages and such last-mentioned debenture
stock shall have priority over the corporation preference stock

15
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and corporation preference shares issued and to be issued under
the Act of 1904 and over the preference shares and ordinary
shares ‘constituting the share capital authorised by the Act of
1885, ' .

12. The further mortgages and all certificates of debenture
stock * issued under the powers of the sections of this Act of
which the marginal notes are respectively * Power to Company
to bhorrow and to corporation to lend further money” and
“ Debenture stock” shall be endorsed with notfice of the provisions
of the sections of this Act of which the marginal notes are
respectively ““ Debenture stock” and “ Former mortgages &e. to
have priority over further mortgages or debenture stock.”

13.—(1) All moneys lent by the corporation to the Com-
pany under the provisions of the section of this Act of which
the marginal note is “ Corporation to lend to Company ™~ shall
be applied by the Company in manner following (namely):—

(@) As regards moneys so lent on the security of corpora-

tion {irst debentures in the repayment of a corre-
sponding amount of existing first debentures; and

(5) As regards moneys so lent on the security of corpora-
tion second debentures in the repayment of a corre-
sponding amount of existing second debentures.

(2) All moneys raised by the Company under the powers
of the section of this Act of which the marginal noteis *“ Power’
to Company to borrow and to corporation to lend further money ™
whether by borrowing on mortgage or by the issue.of debenture
stock shall be applied only for the execution of works or other

~ purposes of the Company to which capltal 1s properly applicable.

A greements

between.
Company

and corpora-

ﬁon as to
further
loans,

14.—(1) Subject to the provisions of this Act the Company
on the one hand and the corporation on the other hand may
enter into and ecarry into effect agreements for and with respect
to— ' .

(¢) The borrowing by the Company from the corporation
and the lending by the corporation to the Company
of all or any part of the moneys which the Company
may require to. raise under the powers of the section
of this Act of which the marginal note is “ Power

- to Company to horrow and to cofpora;tion to lend
further money " ; | ' | |

(6) The securities to be issued by the Company to the

- corporation in respect of any such loan as aforesaid :
14 |
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(¢) The amount and mode of payment of Interest on any
such loan as aforesaid : |
(d) The provision (if any) to be made by the Company
for the repayment of any such loan as aforesaid ; and
(¢) Any other matter in connection with or arising out of
any such loan as aforesaid. |
~ {2) Without restricting the generality of the provisions
contained in subsection (1) of this section or raising by implica-
tion or otherwise any obligation on the part of the corporation
the terms and conditions upon and subject to which pursuant
to any such agreement as aforesaid the Company may borrow
money from the corporation and the corporation may lend
money to the Company may (if and so far as may be determined
and agreed by and between the corporation and the Company
but not further or otherwise) be similar or partly similar to the
terms and conditions upon and subject to which the moneys
referred to in the section ‘of this Act of which the margimal

note 1is “ Corporation to lend to Company ™ may under the
provisions of this Act be lent by the corporation and bhorrowed

by the Company.

15.—(1) The corporation may in addition to any other
sums which they are authorised to raise borrow or raise at

A.D. 1913.

ereeselep—

Power to
corporation
to borrow.

interest on the credit of the city rate any sums of money not

exceeding in the whole the sums following (that is to say):—

(@) Tor the purpose of lending to the Company under the
provisions of the section of this Act of which the
marginal note is * Corporation to lend to Company *
the sum of one million and forty-eight thousand
pounds or suchk less sum as may be required for the
purposes mentioned in that section :

(b) Tor the purvose of lending to the Company under the

powers of the section of this Aect of which the -

marginal note is © Power to Company to borrow-and
to corporation to lend further money” the sum of
one million pounds.

- (2) The enactments mentioned or referred to in the Second
Schedule to this Act shall to the extent indicated i1in that
schedule apply to all moneys to be borrowed by the corporation
under the authority of subsection (1) of this section as if those
enactments had been expressly repeated and re-enacted in this
Act with reference to the further sums so authorised to be
borrowed. | |

"L “ _ | 16
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(3) The corporatmn shall repay—

() All moneys borrowed for the purpose (a) in this
section mentioned in a period of seventy years
from the date of borrowing the same ;

(ii) All moneys borrowed for the purpose (6) in this
- section mentioned in a period not exceeding

seventy years from -the date of borrowing the
same; |

which respective periods shall be the preseribed periods for the
purposes of section 45 of the Manchester Corporation Act 1891
being one of the enactments applied by subsection (2) of this
section.

16. Section 75 of the Act of 1891 (Railways to be rated
at one fourth only of the net annual value thereof) shall be

incorporated with and form part of this Act and shall apply to

any increase or addition to the ‘city rate made under the
authority of or for the purposes of this Act.

17. The accounts of the corporation under this "Act shall
be audited in like manner and with the like incidents as the
like accounts of the corporation.

18. Nothillg in- this Act contained shall affect the rights
of any mortgagee under any mortgage or charge created by the

Company under the Act of 1897.

19. Nothing in this Act contained shall exempt the Com-

pany or. their railways from -the provisions of any general Act

relating to railways or to the better and more impartial audit
of the accounts of raillway companiés now in force or which
may hereafter pass during this or any future session of Parlia-.
ment or from any future revision or alteration under the

‘authority of Parliament of the maximum rates of fares and

charges or of the rates for small parcels authorised by the Act

of 1885.

20. The Company shall not out of any money by this Act
authorised to be raised pay or deposit any sum which by any
standing order of either House of Parliament now or hereafter
in force may be required to be deposited 1m respect- of any

“application to Parliament for the purpose of obtaining an Act
‘authorising the . Oomp&ny to construct any rallway or to execute

any other work or undertaking,
16




\

[3 & 4 Gxo. 5.] Manchester Ship Conal det, 1913, [Ch. lix.]

21. Nothing in this Act contained shall exempt the Com- A.D. 1913

pany from the provisions of the Merchant Shipping Act 1894

or any general Acts relating to docks or dues on shipping or on
goods carried in ships now in force or which shall be passed during
the present or any future session of Parliament or from any
future revision or alteration under the authority of Parliament
of the dock rates or duties authorised to he charged by the
Company.

22. All the costs charges and expenses as well of the cor-
poration as of the Company preliminary to and. of and incident to
the preparing for obtaining and passing of this Act or otherwise
in relation thereto shall be paid by the Company.

Provision
for Merchant
Shipping -
Act and
general Acts,

Costs of Act.
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15 The SCHEDULES referred to i the foregoing Act.

© " THE FIRST SCHEDULE.

R A LCOREE . PART 1.
Form oF CORPORATION FrIgsT - DEBENTURE,

T'ue - MANcHESTER - Suip : CaNal CoMPANY.
£1 .

el

Corporation First Mortgage Debenture.

By virtue of the Manchester Ship Canal Act 1835 and the
Manchester Ship Canal Act 1913 the Manchester Ship Canal Compiny |
(hereinafter called “ the Company 7) m consideration of the sum of
[ - | pounds paid to the Company by the lord mayor aldermen
and citizens of the city of Manchester (hereinafter called “the cor-
poration ) doth hereby assign unto the corporation the undertaking of
the Clompany and all the tolls and sums of money arising by virtue
of the Acts relating to the Company and all the estate might title and
intercst of the Company in the same to hold unto the corporation
(subject to the concurrent charge referred to in the endorsement
hereon) until the date on which the moneys borrowed or raised by
the corporation for the purpose (a) referred to in subsection (1) of the
section of the Manchester Ship Canal Act 1913 of which the marginal
note is° “ Power to corporation to borrow ’’ shall have been fully repaid
by the means provided by that section and by the section of that Act
of which the marginal note 1s “ As to interest on corporation debentures
and thereafter if and so long as any instalment payable pursuant to
the provisions of the Manchester Ship Canal Act 1913 by way of
interest on the corporation debentures referred to in the said Act in
respect of any period antecédent to the said date shall be 1 arrear or
yemain nnpaid As from the said date or Irom the date on which the
Company shall have paid all sums so payable by way ol interest as
aloresaid (whichever of those clates shall last oceur) this mortgage
‘debenture shall be null and void and all liability of the Company in
respect of the moncy lent on the security of thus debenture shall he
at an end and the undertaking of the company and the said tolls
and sums of money arising by virtue of the Acts relating to the
Compainy and all the estate right title and interest of the Company
‘1 the same shall be deemed without any re-conveyance Or re-assignment

15
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to be and remain vested in the Oompany freed and leleafsed from the
charge hereby created.

(Fiven under the common seal -of the Manchestel Ship Canal

Company this day of one thousand nine hundred
and

The common seal of . the. Manchestea S]np Canal Lmnpany was
hereunto afh \ed 1 -the presence of— S

} Dlrectors

Secretary.

Regiateréd in the books of the Company this day of

~one tht)uaanfl nine hundled and.
Secretary.

[ Iindorsement.]

- 'This debenture 1s 1ssued subject to the provisions of subsection’ (1)
of: the section of the Manchester Ship Canal Act 1913 of which : the
marginal note is “As to ranking -of corporation debentures” which 1is
as follows:— - .. I ’r -

(1) The corpozlatlon ﬁlSt debentures shall rank - pari - passu
with all mortgages granted or to be granted and all debenture
stock 1ssued or to be issued under the powers of the Act of 1885
and” 1n priority to all mortgages granted or to be granted and
all debenture stock issued or to -be: issued hy -the Company in
pursuance: of the powers of the ‘Act of 1890 the Act. of 1891
the corporation’s Act of 1893 the Company’s Act of 1893 and
the Act of 1904 or any of those Acts and in priority also to
all .mortgages (other than and except the corporation. first
‘debentures but including the corporation second debentures)
granted or to he granted and all debenture stock issued or to be

1ssued under this Act and section 14 (Debenture stock) 0[ the
Act of 1885 ‘shall be varied ‘mmxdmcrly

M‘ -l“m

Partr 1]
ForM OF CORPORATION SECOND DEBENTURE.
Tur MANCHESTFR SHIP CANAL COMPAHY
L1 1.
Corporation Second “Mﬂ;rtgage Debenture.,

By virtue of the Manchester: Ship Canal (Various Powers) Act
1890 and the Manchester Ship Canal Act, 1913 .the Manchester Ship
Canal Company (hereinafter called ““the-.Company,”) in. consideration

B 2 19

A.D,
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of the sum of [ - ] pounds pa,ld to the Company by ‘the
lord mayor aldermen and citizens of the city of Manchester (herelnafter
called “the corporation’) doth hereby assign unto the corporation the
undertaking of the Company and all the tolls and sums of money
arising by virtue ol the Acts relating to the Cmnpnny and all the

estate right title and interest -of the Company in the same to. hold

unto the corporation (subject to the prior and concurrent - charges

referred to in the endorsement hereon) until the date on which the
moneys borrowed or raised by the corporation for the purpose (a)
referred to in subsection (1) of the section of the Manchester Ship
Canal Act 1913 of which the marginal note is “Power to corporation
to borrow ™ shall have been fully repaid by the means provided by

- that seétion a,nd by the section of that Act of which the marginal

note is ‘““As to interest on corporation debentures’ and thereaftel 1f
and so long as any instalment payable pursuant to the provisions of
the Manchester Ship Canal Act 1913 by way of interest on the
corporation debentures referred to i the said Act in respect ol any
period antecedent to the said date,shall bé in arrear or remain unpaid
As, from the said date or from the date on which the Company shall have
paid all sums so payable by way of interest as aforesaid (whichever
of those dates shall last occur) this mortgage debenture shall he null
and void.and all liability of the Company in respect of the money
lent on the security of this debenture shall be at an end and the
undertaking of the Company and the said. tolls ‘and sums of .money
arising by virtue of the Acts relating to the Company and all the
estate right title and interest of the Company in the same shall De
deemed . without any re-conveyance or re-assignment to be and remam

vested . 11 the Company freed and released from the charge hereby

created.

Given wunder the common seal of the Manchester Ship Canal
Company this day of one thousand nine hundred
and T

The common seal of the \’[anchester Ship Canal Company was

hereunto aflixed in the presence of—

} Directors.
~ Secretary.
Registered in the books of the Company this day of
one: thousand nine hundred and | -
Y Secretary.

—
-
F

- [F'ndorsem ent. ]

Tlns debenture is issued subject to the provisions of Subsectlont 2)
*of ‘the section of the Manchester Ship Canal Act 1913 of which the

20
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marginal note is “As to ranking of corporation debentures” which -A.D. 1913,
1s as follows ;— —

~ (2)—(a) All mortgages granted or to be granted and all
debenture stock 1ssued or to be issued by the Company in
pursuance of the powers of the Act of 1885 (including the
corporation first debhentures) shall have priority over the
corporation second debentures. |

(b) The corporation second debentures shall rank pari passu
with all mortgages granted or to be granted and all debenture
stock 1ssued or to be 1ssued by the Company under the powers
of the Act of 1890 and 1 priority to all mortgages granted or
to be granted and all debenture stock issued or to he issued
by the Company in pursuance of the powers of the Act of 1891
the corporation’s Act of 1893 the Company's Act of 1893 and
the Act of 1304 or any of those Acts and in priority also to all
mortgages (other than and except the corporation debentures)
granted or to bhe granfed. and all debenture stock issued or to
be 1ssued under this Act.

THE SECOND SCHEDULE.

LoCAT, ENACTMENTS MADE APPLICABLE 10 THE BORROWING

POWERS CONFERRED UPON THE CORPORATION BY THE FOREGOING
AcT.

Act. ' | Iixtent of Application.

———, o

-
v — wr L B RIS +—=r—t T L

7 &8 Viet.e. xb An Act for | Section 16 (except the part thereof heginning
the Good Government and | *“and in the event” and ending “at any onc
Police Regulation of the | time™ and except so mnch thereof as would
Borough of Manchester..  cnable the corporation to borrow on the security

of any property vested in or belonging to them

or which may be acquired by them) and seetions

17 18 and 23 to 27 and section 30 (as such

sections or any of them are amended by Article

VIL. of the Manchester Order confirmed by

48 & 49 Viet. c. evii. by Articlé VT, of the

Manchester Order confirmed by 50 Vict. e. xvii.

and by Article I. of the Manchester Order (3)

confirmed by 56 & 57 Vict. ¢, exxx.).

360 & 36 Viet. ¢, xxxi. The | Sections 34 35 and 37 to 49 (as amended by

Manchester Corporation | Article VIL of the Manchester Order confirmed
Waterworks and Improve- | by 48 & 49 Vict. e. evii. by Articles III. TV, V.
ment Act 1872, . and [X. of the Manchester Order confirmed by

o0 Viet. ¢. xvii., by the Manchester Corporation
Act 1891 and by Article L. of the Manchester

Order (3) contirmed by 56 & 57 Viet ¢, exxx.).
21
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——— | Act, ' ] o Extent of _JL!}')pliezﬂtiion.
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38 & 39 Viet. e. elxi. The | Bections .62 aud 63 (as amended by Articles V1I.
Manchester Corporation | aad VIIL of the Manchester Order contirmed by
Waterworks and Improve- | 50 Viet, c. xﬂl)

- ment’Act 1875. ! |

48 & 49 Viet. e. evil. The | Article VII. of the Mauchester Order (as amended
Local Government DBoard’s by Article I. of the Manchester Order (3) ¢on-

. Provisional Orders Confir- hrmr—'*d b‘y’ 06 & 37 Viet. e. CKhI)
- mation, (No. 7) Act 1885,

50 Viet. ¢. xvil. The Loeal
Government Board’s Provi-
sional  Orders Confirmation
(Nao. 11) Act 1886. . e - L

o4 & 55 Viet. ‘¢. cevil. The | Sections. 2 44 45 (except subsection (1) for whiel
\meh(ﬁtel Cor pora mml A(,t subsection (3) of the section of this Aect of whieh
18917 - | e the marginal note 18 * Power to corporation to

| borrow ”* is for the purpose.of that- scetion to be
deemed substituted) and 47 to 54 as amended by

S section 101 of Lh L\“Id.l](}lleﬂtel' LDI‘pomhﬂn Act

.. ST : S 1909 3 , g -
56 & 57 - Viet. e, exxx. | Artiele Lot ihe }H’IH.HGIIGHLBI Order (3)..

The  Loeal Government

Board’s  Provigional Orders

Confirmation (No. -12) Aet |

1893. -

I IKdw. VII. e¢. exeiii. The | Section 44 (as amended by section 86 of the Man-
Manchester Corporation, Act | chester Corporation Act 1903 and by section 50
1901. __‘ - of the Manchester Corporation Act 1908).

3 Edw. VII. c¢. ¢exiii. The | Section 86.

Manchester Corporation Act

1903. ' f

8 Idw., VII c. Ixxxvii. The | Seetion 50.
Manchester Corporation Act |

AI‘HL[E% III to IX. of Lhe M.fm(.,he&,tm Order.

1908.

9 Edw., VII. c¢. lvii. The | Section 10l. .
Manchester Corporation Act
1909.

A e L L T y T - —TrT

Printed b}f EYRE and E:PDTTISWOODL, Ltd,,
mu -
FREDERICE ATTERBDRY Esq, G, B., the hmgb Prmtm of Acts of Parliament.

i And to be purchased mther dneet]y or t.hl Gugh any Bookseller, from
WYMAN axp SONS, LD, FETTER Lnﬂ B 0‘, and 54, 87. MARY STREET, CARDIFF; Or
H.M. STATIONERY OFFICE (ScorTisa BRAHGII} 23, FORTH NTREET, EDINBURGH ; or
E. PONSONBY, LTp., 116, GRAFTON STREET, DDUBLIN ;

L or from the Agencies in the British Coloniesiand De wudenues
I;hu United States of America, the Continent of -Europe aud Abroad. of

T. FISHER UNWIN Loxpon, W.(C,




