(18 & 19 GEo.5.]  London County [(Ch. xcvii.]
Council (Money) Act, 1928.

CHAPTER xcvii.

An Act to regulate the expenditure on capital A.D.1928.

account and lending of money by the London
County Council during the financial period from
the first day of April one thousand nine hundred
and twenty-eight to the thirtieth day of Septem-
ber one thousand nine hundred and twenty-nine

and for other purposes. [ 3rd August 1928.7

HEREAS the borrowing of money by the London
Oounty Council (hereinafter referred to as *the
..Oouncﬂ ') for the purposes of expenditure on -capital
account and of loans to bodies and persons is governed
by the London County Council (Fmance Consolidation)
Act 1912 (hereinafter referred to as ““the principal Act ™)
and by Acts to be obtained by the Council for regulating
such expenditure and loans during the several periods
from the first day of April in any year to the thirtieth
day of September in the next followmg year (which last-
mentioned Acts and periods are in the principal Act and

in this Act respectively referred to as an *“ Annual Monpy
Act” and a “financial period ”’):

And whereas such expenditure and loans as aforesaid
are in relation to ‘the financial period ending on the
thirtieth day of September one thousand nine hundred

and twenty-eight regulated by the London County Council
(Money) Act 1927:

~ And whereas by section- 4 of the prmclpa,l Act the
Council are authorised during-any financial period to
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A.D. 1928. expend on capital account for such purposes as may be

e A

mentioned in the Annual Money Act relating to that
period such sums as they may think fit not exceeding

- the amounts specified in that Act in relation to those

purposes for the financial year and the following six
months comprised in the said period respectively :

- And whereas by section 5 of the principal Act power
is conferred en the Treasury in case the amounts so
specified as aforesaid in relation to any financial period
are in any case found to be insufficient to authorise the
Council to expend on capital account during that period
such further sums as may be proved to the satisfaction
of the Treasury to be necessary not exceeding in the
aggregate in the: financial year and the following six
months respectively comprised in the said period such
amounts as may be speetfied for the purpose in the Annu&l

- Money Act rela,tmg to- that period :

“And whereas by section 7 of. the prmmpal Act the
Council are: authorised d’urmg any financial period to lend
to the bodies and persons’ mentioned in that- seetion and
these. bodies and persons are authorised to borrow from
the Council money to an extent not exceeding im the
financial year and the following six months respectively
comprised in: that period such- amounts. as may be SpeCIﬁﬁd
in the Annual Money Act relating to the said pmwd

And whereas it is expedient that the exp enditure

- of the Council on capital account and the lendmg of

“money by them durmg the financial period from the first
‘day of April one thousand nine hundred and twenty -elght
to the thirtieth day of September one thousa,nci' ‘ninie
hundred and twenﬁy nineg (hereinafter referred to as

" ““the finaneial period 1928-—1929 ?) shoul‘d Be regulated as
by this Aect provided : | |

- And whereas estlmates have been. ppepa,red by the
various committees of the:-Couneil. of the amounts'which

‘may be required for the purposes ot expenditure on

capital account. and of loans: during the financial .period
1928-1929, in. the execution of the powers, and .duties

~ respectively delegated’ to. those committees and all. those

estimates have been considered by the finance committee
of the Counci and submitted by that committee to the

. Couneil and the est1mates as so submltted' have been
~adopted by the Council: -
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(18 & 19 Go. 5.] London County [Ch. xcvii.]
Council { Money) Act, 1928.

And whereas the sums estimated to be so required A.D. 1928
as aforesald for expenditure on capital account during —
the financial period 1928-1929 are set out in Part I. of
the schedule to this Act:

And whereas the sums estimated to be so required
as aforesaid for the purpose of loans by the Council

during the financial period 1928-1929 are set out 1in
Part III. of the said schedule:

And whereas the sums specified in the said Part 1.
of the schedule to this Act are to the extent set out
in Part IV. of the said schedule sums which the Council
were by enactments in force at the date of the passing
of this Act authorised to raise but have 1101; raised under
the powers of those enactments :

And whereas in addition to powers contained in, the
principal Act the Council are authorised by the Public
Authorities and Bodies (L.oans) Act 1916 as amended or
extended by the Housing (Additional Powers) Act 1919
to raise money by the issue of bearer bonds or other
seccurities to bearer and are likewise authorised by the
Housing Act 1925 to raise money for the purposes of
that Act by the issue of local bonds:

And whereas it is expedient that certain of the pro-
visions of the principal Act relating to Consolidated Stock
and the Consolidated Loans Ifund should (so far as
applicable) extend and apply to the aforesaid bearer
bonds or other securities and local bonds and be deemed

to have applied to such bearer bonds as have been issued
before the passing of this Act:

And whereas the objects of this Act cannot be
attained without the authority of Parliament :

May it therefore please Your Majesty that it may
be -enacted and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent
of the Lords Spiritual and Temporal and Commons in
this present Parliament assembled and by the authority
of the same as follows :(—

1. This Act may be eited for all purposes as the Short title
Loendon County Council (Meney) Act 1928 and shall be and con-
read and have effect as one with the London County Struction.
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A.D. 1928.

L

Interpreta-
tion.
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on capital
account
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cial period
1928-1929.
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of further
expenditure
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sm"y ‘may
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in case of -

~ insufficiency.

[Ch. xcvii.] London County [18 & 19 Gro. 5. |
Council (Money) Act, 1928.

Council - (Finance Consolidation) Act 1912 -and section 6
of the London County Councll (Money) Act 1914

"2. In and for the purposes of this Aet—
- "“The Council” means the London County Counecil;

N The principal Act” means the London County
 Council (Finance Consolidation) Act 1912 as
“amended or extended by any subsequent Act;

»

- “The financial year ” means the period from the
! first day of April one thousand nine hundred
and twenty-eight to the thirty-first day of
~"March one thousand nine hundred and tWenty-—

nine both dates inclusive ; |

“The following six months ” means the permd
from the first day of April one thousand nine
hundred and twenty-nine to the thirtieth day
of September one thousand nine hundred and
twenty-nine both dates inclusive ;

“The financial period 1928-1929 > means the
ﬁn&ncml year and the followmg six months.

3.—(1) The purposes for which durmg the financial
period 1928-1929 the Council may under the powers of
section 4 (Power to expend money on capital account)
of the principal Act expend money on capital account
shall be the purposes mentioned in the second column

of Pa.rt I of the schedule to this Act.

(2) The sums which during the said period the
Council may under the said powers expend on capital
account shall as regards the financial year and the
following six months 1espectlvely be sums not exceeding
those mentioned or referred to in the sixth and seventh
columns of the said Part I. in 1ela,t10n to the sald
purposes respectwely .

4 The sums Whlch the - Councﬂ may be authonsed
by the Treasury under the powers of section 5 (Power
to raise further money in case of insufficiency) of the
* principal ‘Act to expend on eapital account during the
finaneial period 1928-1929 in case any of the amounts
" specified in - Part I. of the schedule to this Act are
ds
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found to be insufficient shall as regards the financial year
and the following six months respectively be sums not

exceeding in the aggregate the amounts specified in the
third and fourth columns of Part II. of the said schedule.

5. The sums which during the financial period
1928-1929 the Council may lend under the powers of
section 7 (Power to lend money to local authorities and
others) of the principal Act and which the bodies and
persons menfioned in that section are authorised to
borrow from the Council shall as regards the financial
year and the following six months respectively be sums
not exceeding those specified in the second and third
columns of Part IlI. of the schedule to this Act in

relation to such bodies and ‘persons respectively.

6. Any money lent by the Council to managers
of special and industrial schools in pursuance of powers
conferred by the principal Act and this Act shall be
repaid to the Council within such period or periods not
exceeding sixty years from the date or respective dates
of lending the same as the Council with the approval of
the Treasury may determine.

7.—(1) The following provisions of the principal Act
as amended or extended by any Annual Money Act shall
so far as applicable and with the necessary modifications
extend and apply to bonds or any other securities which
at the date of the passing of this Act the Council are
empowered to issue as though references in the said
provisions to consolidated stock and the dividends thereon
included references to such bonds or -other securities and
the interest thereon (that is to say) :—

Section 12 (Consolidated Loans Fund);

Section 13 (Employment of money of Consoli-
dated Loans Fund);

Section 15 (Power after issue of stock to apply
- money raised by stock to make up
dividends from fixed dates);

‘Section 16 (Expenses of creation of stock); =~
Section 17 (Security for stock);

Section 18 (Appointment of a receiver in certain
| Cases) ; '

g
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il ey —

. o-Section 20 (Stock to be personal estate);
Section 21 (Obligation to keep books):; '
' Section 22 (As to transfer of stock) ; |
Section 23 (Closing of books) ;
Section 26

(Transfer of wunclaimed stock
Council) ;

( Reftr'afnsfer zmd' pa;yment to person
showing title); . -

to
- Section 27
" Section' 28 (Payment of unclaimed dividends to
o Council); |

Section 29 (Unclaimed redemption money);

Section 30 {Investigation -of circumstances of un-

L - claimed stock) ;
ection 31

~ Section 32 .

(Indemnity to bank);

*Se_ctlion 33

Section 35

- Section 36
'Secﬁon 37

 Section 38

- ‘Section 39

(Provisions in case books kept by

Council);: | .
(London. eounty bills);
(Arrangements with bank);

(Power to Council to make -arrange-
ments with -ether banks); '

( FOI'gBI’y &c. of transfers of .St_@,(}k &C) ’

(False entries in books)s

Section 40 * (False certificates dividend warrants

(Exemption of -purchasers of stock
from inquiries);

Section 43

' Sectioﬁ 44 ;(Appmwial of Treasury) ; and
Section 45 (As to charges upon lands.of Council) :

Provided that nothing in this subsection shall prejudice
or affect any power exerciseable by the Treasury or the
Minister of Health of ‘making ‘or approving regulations
with respect to the issue (including ‘the terms of issue)
transfer and redemption of such bends or other securities
and the security therefor or prejudice or affect the

6
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operation of any such regulations whether now existing
or hereafter made or approved.

(2) The provisions of the principal Act referred to in
subsection (1) of this section shall be deemed always to
have applied to any bends issued by the Council before
the date of the passing of this Act- in pursuance of the
Public Authorities and Bodies (l.oans) Act 1916 as
amended or extended by the Housing (Additional Powers)
Act 1919.

AD. 1928,
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[Ch. xcvil.] London County 118 & 19 Geo. 5.]
Council (Money) Act, 1928, -

A.D. 1928. 'THE SCHEDULE—continued.

Brought forward - £14,783,

Part 11.
EXPENDITURE WHICH MAY BE AUTHORISED BY THE

TREASURY BEYOND AMOUNTS SPECIFIED IN PARrT I. OF
THIS SCHEDULE.

ﬁ.'ciis éﬁr %16 Pm&pgses of b o Expenditure During Year Mgﬁﬁi?ge I?{IITng
WX Lr €5 .
W Ve authorised. P ' | s1st March 1929, | 30th Slgggﬁmber *
(1) (2) (3) (4)
£ £
25. All or any of the | General enlargement of 500,000 100,000 £600,0
Acts referred to | spending power to provide | |
in this Act. under Treasury sanction
| for possible further ex-
penditure for purposes in-
cluded in the foregoing
estimates. )
Parr 111.
AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS.
During Year During Six
‘ | Months endi
Bodies and Persons to whom Money may be lent. a1t f{l; rgzlllglg%: 30311; Sez;;;mlll;er
_ (1) @ (3)
£ | £
26. Metropolitan borough councils - - 2,000,000 1,000,000
27. Boards of guardians and other poor |
law authorities - - - 200,000 100,000
98, Managers of special and mduatrml
schools - - - . 25,000 2,000

29, Sundry persons under the Sma.]l
Dwellings Acqulsltmn Acts 1839 to '
1923 - - 75,000 50,000
30. The above- mentloned bodles a,nd per-
sons such further sum or sums and
to other bodies or persons mentioned
in section 7 of the principal Act such
sum or sums as may be approved by
the Treasury not exceeding - . 100,000 100,000

Ay [

Total =~ - - - *2,400,000 |  *1,255,000 £3.655,

it

"

Carried forward - £19,038,1

* The provision for advances to persons or bodies of persons under section 92 of the
Housiag Act 1925 is included under Item No. 19 of this schedule
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[18 & 19 GEo. 5.]

AMOUNTS INCLUDED IN

London County
“Council ( Money) Act, 1928.

THE SCHEDULE — conlinued.

[Ch. xcvii.]

Brought forward -

PartT 1V.

THE FOREGOING PARTS OF THIS

SCHEDULE WHICH WERE AUTHORISED BY THE LONDON
County CounciL (MoONEY) Acr 1927 TO BE RAISED BUT
NOT HAVING BEEN RAISED BEFORE THE 1sT APRII 1928
ARE INCLUDED AGAIN IN THIS ACT.

IN ORDER TO ASCERTAIN THE NET AGGREGATE NEwW DBORROWING
POWERS "CONFERRED BY VIRTUE OF THIS ACT IT 1S NECESSARY TO
DEDUCT THE FOLLOWING SUMS FROM THE SUMS REFERRED TO IN THE
FOREGOING PARTS OF THIS SCHEDULE.

Reference
to Number'

of ltem 1n
& foregoing
Part of
this
Schedule.

— - - - — - - » [r— A e . amm - am o —— s =

R O Qo b

G =]

10
11

12
13

14
15
16
17

18

Amount

(Approximate),

Metropolis Management Act 1855 and other Acts
relating to main drainage - -

Metropolis Management Act 1855 and other Acts
authorising 1improvements and works - -

Sale of Gas Act 1859 &ec. - - - -

Metropolitan Fire Brigade Act 1865 &c. - - -

Tramways Act 1870 &c. -

Metropolitan Board of Works (ifar1ous Powers) Act
1885 1n respect of Woolwich Ferry - -

Thames Tunnel (Blackwall) Acts 1887 and 1888 -

Local Government Act 1888 in respect of supplies
department accommodation &¢. - - - -

Local Government Act 1888 &e. in respect of welghts
and measures - -

L.ocal Government Act 1888 &c in respact of Waterloo
Bridge -

Local Government Act 1888 and County Ofﬁce
Site (London) Act 1906 - - - -

Lunacy Acts 1890 and 1891 &e. - -

Open Spaces Act 1906 and other Acts rel&tmg 1:0
parks &c. - - - -

Metropolitan Ambul&nces AL'I'; 1909 &e. - - -

Mental Deficiency Act 1913 - - - - -

Blind Persons Act 1920 - - . - .

London County Council (Tramways &nd Improve-

ments) Act 1920 - - . . . .

Education Act 1921 . - - - - .
Carried forward - . -

£

|

236,185

404,110
2,400
27,300
198,755

39,000
4,000

995
18,680
150,000

16,600
103,145

39,950
650
44,770
1,000

205,900
826,630

2,320,070
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£19,038,130

£19,038,130




[Ch. xcvii.]

London County
Council ( Money) Act, 1928,

18 & 19 GEo. 5.]

A.D. 1928. THE SCHEDULE—conttnued.
Brought forward £19,038,
Refzrence
to Number
of Itemin | : Amount
i foregoing Purposes of Expenditure or Loan.
| Pttlx;}zsnf (Approximate).
Schedule.
. £
- Brought forward =~ - - 2,320,070
19 Housing Acts 1923 1924 and 1925 - - - 3,932,440
20 London County Council (Lambeth Bridge) Act 1924 06,250
21 London County Council (General Powers) Act 1925 194,340
22 London County Council (General Powerb) Act 1927 16,095
24 - | Any other Act - - ~ 75,000
25 | General enlargement nf Epend.mg powers. under
Treasury sanction - - - - - - 600,000
26 Loans to metropolitan borough councils - - - 1,641,596
27 Loans to boards of guardians &c. - - - - 102,007
28 Loans to managers of special and industrial schools 30,000
29 Loans to sundry persons under the Small Dwellings
| Acquisition Acts 1899 to 1923 - - - - 125,000
30 | Loans to bodies and persons mentioned in Section 7
of the principal Act - - - - - - 200,000
_ . R ) L —— - £9,332,
NET AGGREGATE NEW BORROWING POWERS.
For Council— - £ £
For year-ending 31st. March 1929 - - 4,028,485
For six months ending 30th Septembel 1929 - 4,120,450
. - - 8,148,935
For Loans— , -
For year ending 31st March 1929 - - 456,397
For six months ending 30th September 1929 - 1,100,000 -
- 1,556,397
| | £9,705,3
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