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CHAPTER xciv.
An Act to enable the Rhymney and Aber Gas AD.1924

Company to sell gas on a heat unit basis to
make new provision as to charges for the gas
and application of the profits of the Company
to consolidate the ordinary capital of the Com-
pany to confirm an agreement made between
the Company and the Powell Duffryn Steam

Coal Company Limited and for other purposes.
7th August 1924. ]

HEREAS by the Rhymney and Aber Valleys Gas
and Water Act 1898 the Rhymney and Aber
Gas Company (in this Act referred to as *“ the Company )
were 1ncorporated by the name of *° the Rhymney and
Aber Valleys Gas and Water Company ”’ and authorised
to supply gas and water to and within certain parishes
and places in the counties of Glamorgan Monmouth and
Brecon comprised within the limits of that Act and
turther powers were conferred upon the Company by
the Rhymney and Aber Valleys Gas and Water Act 1905
the Rhymney and Aber Valleys Gas and Water Act 1908
the Rhymney and Aber Valleys Gas and Water Act 1914
and the Rhymney and Aber Valleys Gas and Water Act
1921 which Acts are in this Act collectively referred to
as ‘ the former Acts” and each of them separately as
an Act of the year in which the same was passed :

And whereas by the Rhymney Valley Water Board
Act 1921 the water undertaking of the Company was
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transferred to and vested in the Rhymney Valléy Water

‘Board as on and from the thirtieth day of September one

thousand nine hundred and: twa;nty-one and the Company
now carry on the busmess of a gas campa,ny only :

And wherea,s by the Rhymney anid Aber Gas Order
1922 the name of the Company -was changed from the
Rhymney and Abér Valleys Gas-aid Water Company to
the Rhymney and Aber Gas Compa,ny

And whereas: tho Company have an issued share
capital amounting to .one hundred - and seventy-three
thousand one hundred and forty -pounds divided into
twenty-eight thousand ordinary shares of five pounds
ten shillings each entitled. to a maximum dividend of
ten pounds per centum per annum and three thousand
eight hundred and twenty-eight preference .  shares .of
five pounds each bearing interest at the rate of ﬁve

pounds per centum per annum :

- And whereas the Company have rmsed by the creation
and issue of debenture stock fifty-seven thousand one

~ hundred and fifteen pounds

~ And whereas the maximum prices authorised to be
charged by the Company for gas supplied by them to
consumers who burn the same by meter are as follows
(that is to say) Within the urban district of Rhymney
and the village. of Pontlottyn four shillings. per .one.
thousand cubic feet within the urban. district of Caerphilly
the parish of Van and the parish of Gelligaer (excluding
the said village of Pontlottyn) four shillihgs and sixpence
per.one thousand cubic feet and within the remainder
of the Company’s limits of supply five shllhngs and
sixpence per one thousand cubic. teet : ;

And whereas it is expedient that there: Should be
substituted for the present system of charging for the
volume of gas supplied the system of charging for the
number of units of heating power conta,med in the gas

supplied :
And wherea& it is expedlenf ‘that- there ‘shouald be

‘substituted for the present. provisions regulating the
“dividends payable on the ordinary capital of the Company

provisions whereby such capital should receive a standard
rate of dividend sub]ect to IIIC]SG&SQ or reductlon as m
this Act provided ; - . | .
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And whereas the Company have constructed and
acquired gasworks at Caerphilly and elsewhere of a
capacity sufficient to supply the demands for gas within
the hmits of supply of the Company and the same have
been maintained in such condition as will enable such
supply to be given therefrom ;

And whereas the Powell Duffryn Steam Coal Company
Limited (in this Act referred to as * the Powell Duffryn
Company ’’) whose principal business is that of colliery
owners and proprietors and dealers in coal coke and
other similar substances own and carry on at their
Bargoed Colliery which 1s situate within the limits of
supply of the Company an extensive coke oven and bye-
product plant from which there is awvailable a large
quantity of gas suitable for use for lighting heating
power and other industrial purposes :

And whereas the Powell Duffryn Company have for
some years past supplied to the Company gas in bulk

from the said Bargoed Colliery and the same has been.
utilized by the Company for distribution within their.

limits of supply :

And whereas the utilisation of the said gas is- of
public advantage as tending to conserve the mineral
resources of the realm and of local advantage in that the
Company have been thereby enabled to supply gas within
their limits of supply both during and since the war
without making application for power to increase the
maximum prices for gas fixed by the former Acts:

And whereas it is expedient that the supply of such
gas should be continued and that the agreement made
between the Powell Duffryn Company of the one part
and the Company of the other part of which a copy is
set. forth in the Second Schedule to this Act should be

confirmed and made binding :

And whereas 1t is expedient that such other powers
should be conferred upon the Company and such other
provisions should be made as in this Act are hereinafter
set forth :

~And whereas the objects aforesaid cannot be attained
without the authority of Parliament :

May 1t theretore please Your Majesty that it may be
enacted and be it enacted by the King’s most Excellent
Ma,jesty by and with the advice and consent of the Lords
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AD. 1924, Spmtual and Temporal and Commons in’ this: present

— Parliament assenlbled and by the authority of the S‘ELIIIG“-
as follows':—

PART I
PRELIMINA;RY

~ Short and 1 —(1 ) Thla Act may be elted as the Rhymney a,nd-
- E?{}llective Aber Gas Act 1924." |
HACS. (2) The former Acts the Rhymney and Aber Gaq

Order 1922 and this’ Act may be cited togethe.r as. the
Rhymney and Aber Gas Acts and Order 1898 to 1924,

Commence- + 2, Parts I1. IIT. and IV. of this Act and the sectlons"
ment of Act. of this Act of which the marginal niotes are 1espect1ve1y
“Repeals ” “ Annulment of provisions of a,greements.'
with Caerphilly and Rhymney “Urban District Councils

and ‘ Sections of Gasworks Clauses Acts 1847 and 1871
to cease to be incorporated  shall come into opération
on the first day of January one thousand nine hundred
‘and twenty-five and the remainder of ‘the provisions
of this Act shall come into operation on its passing;

Division of 3. This Act is dividéd into Pa,rbs as follows +—
%;:ft?to - Part 1. Preliminary. o
~ Part II.. Consolidation of ordinary ca,pltal
Part ITII." ' Supply and testing of gas &ec.
~ Part IV. Provisions as to price and proﬁtq
Part V. Profit-sharing. |
Part VI. Miscellaneous.

Incorpora- . 4 The provisions of the Compames Clauses Consoli-
tion of cer- dation Act 1845 with respect to. the provision to be made
‘tain pro- . for affording access to the special Act by all parties
visions of  nterested are hereby mcorpora,ted with and form part

| C()mpa.mes
Clauses Act Qf this AGt

1845.
Definition of
“local -
authority.” .

B. Tor the PUTpOSes of this Act and of the Act par-
tially incorporated with this Act and of any other Act
or- any order" relating to the Company the expression
“local authority '* shall notwithstanding: anything in
any such Act mean the council of any county or any
- borough or- urban district within or partly Wlthln the,.

limits of supply of the - Company - —_—

4.
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6. In this Act unless the subject or context other- A.D.1924.
wise requires— S —

| | Interpreta-
““The directors”” means the .directors of the Com- g, P
pany ;

“The prescribed date” means the first day of
January one thousand nine hundred and twenty-
five;

“The Act of 1920 means the Gras Regulatlon Act
1920 ;

““ Calorific value of the gas ”” means the gross number

~ of British thermal units produced by the com-

bustion of one cubic foot of the gas supplied by

the Company measured at sixty degrees Fah-

renheit under a pressure of thirty inches of
mercury and saturated with water vapour;

~ “Thérm ’ means one hundred tllousai;nd British
therma,l units ;

22

“ The declared calorific value >’ means the calorific
value of the gas which the Company are for the
“time being required to supply pursuant to any

declaration made by them under the provisions
of this Act;

““The gas refereces ”’ and °* the chief gas examiner ”
-mean respectively the persons appointed as
gas referees and as chief gas examiner by the
- Board of Trade under the Act of 1920 and for
the time being holding office as such;

29

“The gas examiner ”’  means the gas examiner

appointed by any local authority to test the gas
supplied by the Company ;

27

« The undertaking ° means the undertaking for th(,
- time being oif the Company ;

““ The limits of supply > means the limits for the time
~ being of the Company for the supply of gas;

“The net revenue account’” means the profit and
loss - (net .revenue) account of the Company
- referred to as Account E in the Schedule to
the Gasworks Clauses Act 1871 ;

" and ‘‘ sharebolder.” ‘ C

0
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PART 11.

CONSOLIDATION OF ORDINARY CAPITAL.

. 7.—(1) As from the prescribed. date the ordinary
shares of the Company outstanding on that date shall
be consolidated into one hundred and fifty-four thousand
pounds of ordinary stock forming one class of stock
to be called ‘‘ consolidated ordinary 'stock ” and ranking
in all respects as one stock and conterring upon the

‘holders thereof the same rights in all respects inter se.

(2) As on the prescribed date there shall be by
virtue of this Act created one hundred. and fifty-four
thousand pounds of consolidated ordinary stock for the
purposes of this section and the .consolidated ordinary
stock so. created shall be deemed to be fully paid up
and shall be divided among and shall ‘as tfrom the said
date be vested without payment in the persons who
immediately before the said date are entitled to be the

‘holders of the existing ordinary capital according to their
respective holdings as follows :— |

For each ordinary share five pounds ten shillings of

- consolidated ordinary stock and so in propor-
tion for any fraction of an ordinary share.

(3) The consolidated ordinary stock so to be created

and divided as aforesaid shall as soon as practicable

after the prescribed date be registered in the books of
the Company in the respective names of the persons

entitled thereto and shall rank for dividend as from

Consoli-
dated stock

~ to be held
o1 same
trusts &c. as
shares for
which same
is substi-
tuted.

the prescribed date and as from that date the said ordinary
shares shall cease to bear any dividend.

8. All consolidated ordinary stock of ‘which the

holders of existing ordinary shares.of the Company are

pursuant to the foregoing provisions of this Act registered
a$ holders shall after registration thereof be held m the
same rights upon.the same trusts and subject (so far
as is consistent with those provisions) to the same powers
provisions charges and liabilities as those in upon or
subject to which the existing ordinary shares for which
the ‘consolidated ordinary stock is substituted were held
immediately before the prescribed date and shall be
dealt with applied and disposed of accordingly and so
as to give effect to and not to revoke any deed will or

other instrument disposing of or afiecting any such

8
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existing ordinary shares and trustees executors adminis- A.D. 1924.
trators and all other holders in any representative or’ ——
fiduciary capacity and persons under disability may and

shall accept the consolidated ordinary stock of which

‘they are pursuant to the foregoing provisions of this Act
registered as holders in substitution for the existing
ordinary shares held by them and may subject. to the
provisions of this Act retain dispose of or otherwise

deal with the same as fully and freely in all respects as

they might have retained disposed of or otherwise dealt

with such existing ordinary shares.

9. The Company shall call in thie certificates of the Certificates
existing ordinary shares for which consolidated ordinary °f existing
stock shall be substituted by virtue of this Act and shall igiﬁf i&? be
issue 1n exchange for those certificates to the respective ,.4 others
holders thereof free of charge certificates of consolidated issued.
ordinary stock to the amount to which those holders
are by this Act respectively entitled but no holder shall
be entitled to a new certificate until he shall have
delivered up to the Company to be cancelled the existing
certificate for which such certificate is to. be substituted
or shall have proved to the reasonable satisfaction of the
directors the loss or destruction thereof and shall have
given such guarantee or indemnity in respect thereof as
the directors may require Provided always that until
the issue of new certificates the existing certificates
shall (according to the amount of consolidated ordinary
stock to be issued by virtue of this Act in substitution for
the existing ordinary shares which such -certificates
respectively represent) have and possess the same rights
and privileges as if they were certificates for the amount of
consolidated ordinary stock so to be issued but if any
holder of existing ordinary shares neglect or omit to send
or delhiver to the Company his existing certificate or certifi-
cates for the period of nine months after notice in writing
sent by post to the address appearing in the *“ shareholders’
address book ” the Company may suspend the payment

~of any dividend declared or made payable upon or in
~tespect of the consolidated ordinary stock to which he
15" entitled until such existing certificate or certificates
18 or are sent or delivered to the Company or is or are
proved to the reasonable satisfaction of the directors to
have been lost or destroyed and such guarantee or
indemnity 1s given in respect of such lost or destroyed
certiicate or certificates as the directors may require.

1
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- 10. In every case where under the foregoing pro-
visions of this Part of this Act any holder of ordinary
shares would be entitled to be registered as the
holder of any fractional part of one pound of consolidated
ordinary stock or of any amount of consolidated ordinary
stock mcluding any such fractional part as aforesaid the
Company in lieu of registering such-holder and issuing
to him a certificate as holder of such fractional part of
one pound of consolidated ordinary stock or of an amount
'of consolidated ordinary stock including such fractional
part shall at the same time as they register such holder

 dn ‘their books as a holder of consolidated ordinary stock

Minimum =

holdings of
consolidated
ordinary

stock.

pay to him such a sum in cash as shall be equal to the

value of such fractional part at par and shall register
such holder and issue to him a certificate as holder of
the amount (if any) of consolidated ordinary stock to
which he shall be entitled as aforesaid excluding such
fractional part and the receipt of such holder for the sum

1n cash so to be paid to him as aforesaid shall be a suffi-

cient discharge to the Company in respect of such
fractional part. -

The Company may either cancel all or any of the
consolidated ordinary stock in respect of which such

' payment has been made or issue the same to any willing
purchaser thereof in amounts of one pound or multiples

thereof but not otherwise and any loss or expense which
may be incurred in connection with such issue shall be

‘borne by the Company.

- 11.—(1) Consolidated ordinary stock shall be issued
and be held in amounts of one pound or of any multiple
of one pound and not otherwise and the Company shall
not be under any obligation to register a transfer of such
stock which would reduce the holding of the transferor
below or make the holding of the transferee less than one
pound ot stock. - o

- (2) Nolticé of this ‘eﬁa}ctment shall be stated in all

certificates of consolidated ordinary stock issued after

~.the passing of this Act.

Transfers of
existing
ordinary
shares to

. 12,' All transfers or other dispositions of dny
- existing ordinary shares shall aiter the. prescribed date
and notwithstanding this Act be valid and have due

8.




[14 & 15 Gxro. 5.] Rhymiiey and Aber Gas [Ch. xeiv.]
Act, 1924,

effect given to them respectively as transfers or dis-
positions of—

A.D. 1924.

operate as

(A) the respective amounts (being in each case & i . .fors of
- multiple of one pound) of consolidated ordinary consolidated
stock which represent the ordinary shares ordinary
thereby expressed to be transferred or disposed stock.

of and are substituted for the same under the
provisions of this Act; or

(B) consolidated ordinary stock to the amount . of
the multiple of one pound next below the
-amount of consolidated ordinary stock which

- but for the provisions of the section of this
Act of which the marginal note is “ As to
fractional parts of one pound” would have
represented the existing ordinary shares trans-
terred or disposed of by such transfer or disposi-
tion as aforesaid and a sum 1in cash equal to
the value at par of any fractional part of one
pound of consolidated ordinary stock ;

although the mmstrument transferrmg or disposing thereot

shall describe the same by the name or denomination
which the ordinary shares transferred or disposed of
had before that date and the bequest of or any covenant
or provision of any deed or agreement relating to any
specific amount of any of the existing ordinary shares
shall be held to apply to an amount of consolidated
ordinary stock equal to that into which such specific
-amount of stock shall have béen converted or which

shall be substituted f01 the same under the provisions
of this Act |

PART III.

SUPPLY AND TrEstiNng oF Gas &c.

.-13. For the purposes of this Act the number of
therms supplied by the Company shall be ascertained
from time to time by multiplying the number of British
thermal units comprised in the declared calorific value
of the gas by the number of cubic feet registered by the
consumer’s meter and dividing the resultmg sum by
one hundred thousand. - -

14.—(1) The gas supplied by the Company shall
not contain any trace of sulphuretted hydrogen when

Measure of
therms
supplied.

Composition
and

tested as provided by the section of this Act of Whlch Prossure.
the marginal note is “ Provisiens as to testing &c.”

‘9
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AD. 1924, (2) The gas supplied by the Company shall :be
——  supplied at- such pressure in any main or in any .pipe

laid between the main and the meter having an internal
‘diameter of two inches or upwards as to balance a column
of water not less than two inches in height -

-~ . Provided always that if the declared calorific value
is less' than three hundred and fifty British thermal
units the minimum permissible pressure at which the
gas may be supplied shall be that specified in the Third
Schedule to this Act. - | '

(3) The foregoing provisions of this section shall
not apply as respects power gas or any separate supply
of gas by the Company for industrial purposes only.

Provisions - 15,~—(1) The powers of the gas referees under
as to section 5 (Power to prescribe tests) of the Act of 1920
testing &c.  ghall extend to enable them to prescribe— :
(A) the times at which and the apparatus (which
shall include a calorimeter for the production
of a. continuous record of the calorific value of
the gas which is being supplied) and method by
which tests shall be made to ascertain whether
the Company are supplying gas in accordance
with their obligations; and = . _
(B) the method by which any such apparatus shall
be verified ; and - | |

(0). the time and form of the reports to be made by

. the gas examiner to the gas referees and to the
local authority by whom he was appointed. and
to the Company and the means by which the
results of the tests shall be made available to
the public. |

(2) Notwithstanding the vepeal by this  Act of
 section 32 (Testing places) of the Act of 1898 and section
50 (Testing place) of the Act of 1908 the Company shall

to. the satisfaction of the gas referees maintain the
testing place provided pursuant to the former section at
their works ‘at Bargoed and the said testing place 1s
hereinafter referred to as “ the prescribed testing place ™
Provided that the gas referees may if they think fit
‘prescribe an additional testing place or additional testing
places and in the event of their so doing the testing place
or testing places so prescribed shall be déemed .to. be

10
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included in the expression ‘“ the preseribed testing place ”
where used in this ‘Act.

(3) 1f the Company shall for a consecutive period of
three months or upwards manufacture coal gas at their
gasworks at Caerphilly the Company shall within a period
of two months after the expiration of the said period of
three months provide and so long as they continue to
manufacture coal gas at the said works maintain to the
satisfaction of the gas referees a testing place at the
sald gasworks and the said testing place shall so long as
the company continue to manufacture coal gas at the
sald works be deemed to be included in the expression
*“ the prescribed testing place > where used in this Act.

(4) The Company shall to the satistaction of the
gas referees provide and maintain at the prescribed
testing place the prescribed apparatus and shall give ‘the
gas examiner access to the prescribed testing place tor the
proper execution of his duty.

_A.D.1924.

(5) A representative of the Company may be present

on any occasion on which the gas examiner inspects alters
adjusts or replaces the testing apparatus or tests the
‘gas but shall not interfere with the inspection alteration
adjustment replacement or testing.

For the purposes of this subsection the gas examiner
shall if the prescribed testing place is situated elsewhere
than on the works of the Company give to the Company
reasonable notice of the time at which he will attend at
the testing place. |

(6) The gas refcrees may at any time when it appears
to them necessary for the proper execution of their duties
enter upon and inspect any ot thé works of the Company
and the Company shall afford them and their assistants
full facilities for that purpose and shall furnish the gas
referees with such information with regard to the position

of the mains and pipes of the Company and with regard

to. any other matter as the gas referees may reasonably
require.,

16. The Company and the local authority shall have
the like rights of appealing te the chief gas examiner as
are conferred by section 6 (Appeals to chief gas examiner)
of the Act of 1920 upon the undertakers or the local
authority referred to in that section and the said section
shall extend and apply to the Company and the local
authority aecordingly. - -

L1

Appeals to
chief gas
examiner.
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. - 17. The Company shall from time to time make such
contributions to the gas fund referred to in section. 7
(Remuneration and expenses of  gas referees) of the Act
of 1920 as they would have been required to make, if they
‘had- been undertakers with respect to whom an. order
‘under that Act had been made. - -
~18. Sections 8 (Penalties for failure to comply with
‘prescription of gas referees) and 9 (Forfeiture for deficient
calorific value &c.) of the Act of 1920 shall extend and
apply to the Company as if the references in the said
sections to that Act were references to this Act,. ~
| 19. No penalty shall be incurred by the Company
for insufficiency of pressure defect of calorific power or
-excess of impurity in the gas supplied by them in any case
in respect of which it is proved that such insufficiency
defect or exeess was produced by any circumstances
‘beyond the control of the Company. = -
20. Except as by this:Act expressly provided the
‘provisions of sections 1 2 and 5 of the Act of 1920 shall

- '

- not apply to the Company or their undertaking,

- 21.—(1) Within six months from the passing of this
Act the Company shall by advertisement in the London
(Gazette and by notice in writing' to the Board of Trade
and to each local authority declare the calorific value of
the gas which they intend to supply and the gas supplied

-
[

by the Company shall thereafter be supplied in accordance

with the provisions of this Act. | o
(2) A copy of the notice in writing referred to in

.fsubseCt_ion (1) of this section shall be sent to every con-

Declaration
of calorific
value.

sumer supplied with gas by the Company:.

- 22,—(1) If at any time the Company desire to

supply gas of a different calorific value from that which

they are then supplying they shall by advertisement in

the London Gazette and by notice in writing to the Board

of Trade and to each local authority declare their intention

to supply at the expiration of three months from the date

of such notice or at such later date as may be specified

in such notice gas of such different calorific value as may

be declared  in such advertisement and notice- and the

calorific value as so declared by the Company shall
thereafter be the declared calorific value for the purposes
of this Act unless and until varied by any subsequent
declaration under the provisions of this Act. =~

12
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(2) A copy of the notice in writing referred to in
subsection (1) of this section shall be sent to every con-
sumer supplied with gas by the Company.

23. If and so often as the Company shall declare
their intention to supply gas of a different calorific’ value
from the calorific value which they are supplying at the
date of such declaration the Company shall take at their
own expense such steps as may be necessary to alter
adjust or replace the burners in consumers’ appliances
in such manner as to secure that the gas can be burned
with sa,fety and efficiency except in the case of any con-
sumer who objects to such alteration adjustment or
replacement by the Company.

Part 1V.

PROVISIONS AS TO PRICE AND PRrOTITS.

24. Except as by this Act provided the profits of
the Company to be divided amongst the holders of
ordinary stock in any year shall not exceed the following
rate (which is in this Act referred to as *‘ the standard
rate of dividend ’) that is to say the rate of seven pounds
in respect of every one hundred pounds of such stock
and so in proportion for any fraction of one hundred
pounds.

25, The standard price to be charged by the Com-
pany for gas supplied by them to persons who shall burn
the same by ordinary meter shall be—

(o) If the Company do not themselves manuf&cture
such gas—

Within the urban district of Per therm. -
Rhymney and the VﬂIa,go of Pont- .
lottyn - - - - 11-3d.

Within the rema,mder of the
limits of supply - - - = 12-7d.

- (B). If the Company themselves manufacture such
gas or if such gas shall be composed partly of
gas manufactured by the Company and partly
of gas not manufactured by the Company—

Such price as the Board of Trade may by
order (which order the said Bo&rd are hereby

-empowered to make) fix;

13
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AD, 1924, = Provided that the Company may increase or reduce
—  the price charged by them for gas above or below the
standard price subject to a reduction or increase in the.

standard rate of dividend as tollows:—

(1) In respect of any half-year during a,ny part of
which the price charged by the Company shall
have been above the neutral price as herein-:
after defined the dividend payable by the
Company in respect of that half-year shall in
respect of each one-fifth of a penny or part
thereof by which the price shall have been
‘increased above the neutral price be reduced
below the standard rate of dividend by one
shilling and nine pence on every one hundred.
pounds of ordinary stock and so in proportion
for any fraction of one hundred pounds;

(2) And in respect of any half-year during the whole
of which the price charged by the Company shall
have been below the standard price the dividend
payable by the Company in respect of that
half-year may in respect of each one-fifth of a.
penny by which the price shall have been-
reduced below the standard price be increased:
above the standard rate of dividend by one
shilling and ninepence on' every one hundred -
“pounds of ordinary stock and so in proportion

~ for any fraction of one hundred pounds : T

Provided alse that if in any half-year the dividend
" payable on the ordinary stock shall comprise a fractional
~ amount less than one-quarter per centum the directors
may in their discretion add such fractional amount to
the reserve fund or may defer the payment of such
fractional amount until the payment of the next or some
succeeding dividend and shall in their discretion add such
fractional amount to and pay the same with such suc-
ceeding dividend aocordmgly or add the same to the
veserve fund.
The expression the neutral price ”’ means—
(o) If the Compa,nﬁ dg) ]ﬁ()t tilemselves manufacture
the gas supphlie them—
gﬂflthlnppthe 111?{)&11 district of Per therm.
Rhymney and the vﬂlage of
- Pontlottyn - - - 11-7d.
Within the remamder of the o
limits of supply-. «+-...» =+ 13°l4,
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- (B) If the Company themselves manufacture the
gas supplied by them or if such gas shall be
composed partly of gas manufactured by the
Company and partly of gas not manufactured
by the Company :—

Such price as the Board of Trade may by
order (which order the said Board are hereby
empowered to make) fix.

26. The directors may if it appears to them that the
profits of the Company are sufficient declare and pay in
respect of any half year ending on the thirtieth day of
June dividends on the preference and ordinary capital

of the Company out of the profits of the Company -

without the sanction or direction of a general meeting
but such dividends shall not exceed the following
respective rates (that is to say):— |

As regards such preference capital one half of the

rate of preferential dividend assigned thereto: -

As regards such ordinary capital the authorised rate
of dividend payable on such capital in respect of
the half-year ending on such thirtieth day of
June calculated in accordance with the pro-
visions of the section of this Act of which the
marginal note is ** Dividend dependent on price
charged.” |

- 27. It at any time after the passing of this Act the
Company or the local authority represent to the Board of
Trade that the costs and charges of and incidental to the
purchase production and supply of gas have substantially
altered from circumstances beyond the control of or
which could not reasonably have been avoided by the
Company the Board of Trade may after such inquiry as
they shall think fit by order vary the standard price and
the neutral price for the time being in force either by way
of increase or decrease and this Act shall have effect on
and after such day as may be prescribed in the order as
it the standard price and the neutral price were the
prices prescribed by the order:

Provided that for the purposes of this section the
expression °° the local authority ” shall be deemed to
include the rural district council of Cardiff.

28.—(1) The directors may if they think fit in aﬁy

A.D. 1924.
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- AD.1924: part of the expenditure on revenue account any sum not
exceeding an amount equal to one per centum of the paid-
up capital of the Company including premiums to a fund
to be called * the special purposes fund.” B
(2) The special purposes fund shall be applicable only
to meet. such-charges as an accountant appointed for the
purpose by the Board of Trade shall approve as being—
~ (A) expenses incurred by reason of accidents strikes
or circumstances which due care and manage-
ment could not have prevented; or °
~ (B) expenses incurred in the replacement or removal
of plant or works other than expenses requisite
- for maintenance and renewal of plant and works.
(3) The maximum amount standing to the credit
of the special purposes fund shall not at any time exceed
‘an amount equal to one-tenth part of the paid-up capital

o speciél pur-
poses fund,

of the Company including premiums. -

" (4) The moneys forming the special purposes fund
or any portion thereof may be invested in securities
in which trustees are authorised by law to invest or may
be applied for the general purposes of the Company
to which capital is properly -applicable or may be used
partly in the one way or partly in the other. |
~ (5) Resort may from time to time be had to the
special purposes fund notwithstanding that the sum
standing to the credit of the fund is for the time being
less than the maximum allowed by this section. '

Application 99. If the clear profits of the undertaking of the
of excess  Company in any year amount to a larger sumthan is
of Pmﬁti- - sufficient to pay the dividend on the preference capital
over author- .\ g the dividend at the authorised rate on the ordinary
ised rates of =, ! e - R
dividend.  capital of the Company the excess shall be carried to

the credit of the divisible profits of such undertaking

for the next following year. | -

Power to 30. Where in any half-year the dividend of the
create 2 re- Company on the ordinary capital of the Company
serve fund. ghall exceed the standard rate by reason of the price
| charged by the Company for gas in such year being
below the standard price then out of the amount of

the divisible profits of the Company applicable to the

. payment of such excess of dividend. the Company may

in such half-year set apart such sum as they shall think

fit and all sums (if any) so set .apart by the Company

~and any reserve or other fund of the Company existing

- I e
g \ B
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at the passing of this Act may be invested in any in-
vestments in which trustees are authorised by law to
invest money or in such other manner as shall be autho-
rised by a resolution of the Company and the dividends
and interest arising from such securities may also be
invested in the same or the like securities in order that
the same may accumulate at compound interest and the
fund so formed shall be called ‘‘ the reserve fund ”
‘and shall be applicable to the payment of dividend 1n
any half-year in which the clear profits of the Company
shall be Insufficient to enable the Company in such
half-year to pay the dividend at the authorised rate
on the ordinary capital of the Company and save as
in this Act provided no sum shall in any half-year be
carried by the Company to any reserve fund.

31. The Company shall not charge for the hire
of any pre-payment meter and any fittings used there-
with or of a prepayment meter without fittings any
sum other than a sum of money calculated according
to the number of therms supplied through such pre-
payment meter R The maximum charges for the hire
of a prepayment meter and fittings and of a prepayment
meter without fittings shall be at the rate of two decimal
eicht two pence and one decimal four one pence re-
spectively for each therm so supplied The said charges
shall 1clude the providing letting fixing repairing
and maintenance of the meter and fittings (if any) and the
cost of collection inspection and any other cost incurred

by the Company in connection with the meter and fittings
(if any). | '

32. The maximum price to be charged by the
Company for gas for public lighting in any urban or
rural district or part of such district shall in no case
be higher than ten per centum below the charge made by
the Company .to ordinary consumers within such district
or part of such district respectively.

ParT V.

PROFIT-SHARING.

33.—(1) The directors may with the sanction of a
majority of the votes of the proprietors of the Company
present personally or by proxy and entitled to vote
and voting at an extraordinary general meeting of the

B 17
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A.D, 1924. Company prepare put into force and from time to time

ﬂ_-

modify alter or rescind a scheme or schemes enabling
the employees of the Company or any class or classes
of such employees as may be defined in such scheme
or schemes to participate in the profits of the under-
taking or of any part of the undertaking as part of
the terms of remuneration for the services of any such
employee : B

Provided that no modification alteration or rescission
of any such scheme shall place any employee who at the
date of such modification alteration or rescission is

~ entitled under such scheme to participation in profits

in & worse position than he would have been in
if such modification alteration or rescission had not
been made. - ‘

(2) Any agréement as to service with any emplovee

1n pursuance of any such scheme may be entered into

with any employee who has attained the age of sixteen
years and shall be in writing and may be made on the
part of the Company under the hands of any two directors
or under the.hand of the secretary or of any person
from time to time appointed in th&t behalt by resolution
of the directors.

(3) Notwithstanding anything contained in any Act
relating to the Company the directors may if and when-
ever required by any persons being the trustees under

“any such scheme so to do issue to any employee of the

Company or to such trustees such amount of ordinary
stock (not being less than one pound or a multiple of one

"pound) as the trustees may specify (being within the

limit of the amount of capital which the Company may

for the time being be. authorised to issue) without first

offering such stock for sale by public auction or tender
Provided that any stock issued under the provisions of
this section shall be issued at the average price at which
according to the Company’s books sales of ordinary
stock of a similar class were effected within the period of

 six months immediately. preceding the issue or if there

has been only one sale or no sale of such stock within
the said period then at the price at which the last sale

- of such stock was effected making such due allowance

in each case for any enhancement in price by reason of
any accrued dividend as may be determined by the

-~ directors.

18
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(4) The directors may also in connection with any
such scheme or otherwise accept on deposit on behalf of
any employee any savings or other sums: of money
belonging to such employee and pay interest thereon out
of the revenues of the Company.

34.—(1) The provisions and regulations respectively
set forth in Parts I. and Il. of the First Schedule to this
Act shall apply and have effect in relation to (a) any stock
or money belonging to any person or to which any
person may be entitled under the terms of any scheme
which may hereafter be established enabling the employees
of the Company or any of them to participate in the
profits of the Company and (b) to any money deposited
'with the Company by any person in their employment
otherwise than under any such scheme and such provisions
and regulations shall come into force as respects any
such stock or money as is referred to under the foregoing
head (a) on the date on which any such scheme as
~ aforesaid comes into operation and as respects any such

money as is referred to under the foregoing head (b) on
the date of the passing of this Act.

(2) The Board of Trade if they think fit may at the
request of the Company by order revoke alter or add to
‘any-of the said regulations or make any new regulations
which 1n the view of the Board would be conducive to
the efficient working of any such scheme for the time
being established or in other respects convenient and
any order made by the Board in pursuance of this
subsection shall have effect as if enacted by Parliament
‘but the Board shall not in any case make any order under
this subsection until notice of the intention to make the
order has been given by advertisement or otherwise as
the Board may direct and an opportunity has been
given to. any person who appears to the Board to be
affected thereby of stating any objections he may have
thereto.

Parr VL

MISCELLANEOUS.

35. The agreement made the eighth day of May
one thousand nine hundred and twenty-three between
the Powell Duffryn Company of the one part and the
Company of the other part set forth in the Second
‘Schedule to this Act 1s hereby confirmed and made
binding on the parties thereto. |

0 I T
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~ AD.1924. © .- 36. In addition to -any other enactments repealed
— by this Act the following sections of the following.-Acts
Repeals.  gre hereby repealed (that is to say):— -
- Act of 1898— T
Section 29 .(Limiting price of gas);
. Section 32 (Testing places); ,
~ Section 33 (Burner):
o - Act of 1908— . e
' . Subsection (3) of section 32 (For protection of
| | (}_?)erphilly Urban District Coun-
~ Section 46, (Interim dividends); *
Section 48 (Charge for -gas supplied by means
| - of prepayment meters); -
Section 49 (Quality of gas); o
- Qection 50  (Testing place); .
Section 51 (Testing for quality);
. Section 52 (Pressure); . S
 Section 53, . (For protection of rural district:
council of Llandaff and Dinas
- - ~ Pows); |
.+ Section 54 (For protection of rural district
K | council of Gelligaer and Rhigos);
' Qection 55 .(Limit of price for gas for publc
o lighting) : o

- Section 15 (Limits of dividend on ;new: capital);
. Subsection (1) of section 30 (For protection of
- Gelligaer Urban District Coun-
- cil); . i .
- Section 32 (Amendment of section 51 -of Act
IR of 1908). - -

Appulment ~ 37.~—(1) Clause 10 of the agreement made the
of pro- . fifth day of February one thousand eight hundred and
visions of  pinety-eight between ‘Jonathan Williams David Stephen
irgiiiergzgrt:s Jones and John Llewellyn of the one part and the
ohilly and Caerphilly Urban District. Council of the other part which
Rhymney agreement is scheduled to and confirmed by the Act of
Urban' 1898 shall be by irtue of this Act annulled. .
]g;ﬁﬁs - (2) Clause 7 of the agreement made the nineteenth
" day of January one thousand eight hundred and- ninety-
eight betweéen Jonathan Williams David Stephen Jones
and John Llewellyn of the one part and the Rhymney

 Actof 1914—
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Urban District Council of the other part which agreement
is scheduled to and confirmed by the Act of 1898 shall be
by virtue of this Act annulled.

38. Sections 30 to 34 (both inclusive) of the Gas-
works Clauses Act 1847 and sections 12 28 to 34 (both
inclusive) and 37 of the Gasworks Clauses Act 1871
shall cease to apply to the Company or to be incorporated
with the former Acts or any of them and for the purposes
of those Acts section 35 of the Gasworks Clauses Act
1847 shall be read and construed as though the words
- “in case the whole” down to ‘ have been paid” (all
inclusive) had been omitted therefrom and as though
the expression ‘ the prescribed rate ”’ included any sum
which under the provisions of this Act might lawfully
be carried to the special purposes fund and section 36
of the Gasworks Clauses Act 1871 shall be read and
construed as though the words * If it shall be proved™

down to * as the justices shall determine  (all inclusive)
had been omitted therefrom.

39. The Company may contract with any local
authority company or persons for the supply to the
Company by them of gas in bulk upon such terms and
conditions as may be agreed upon but nothing in this
section shall authorise the Company to lay any mains
or interfere with any street beyond the limits of supply.

40.—(1) Every consumer of gas supplied by the
Company who uses air at high pressure for or in connec-
tion with the consumption of such gas (in this section
referred to as “ high-pressure air ) shall if required to
do so by the Company provide and fix in a suitable
position and use an efficient valve or other appliance
for preventing the admission of such air into the service
pipe or any main through which such gas is supplied
and shall at all times at his own expense keep in proper
order and repair any such valve or other appliance as
aforesaid which shall have been provided and fixed
whether upon such requirement or otherwise.

(2) It shall not be lawful for any consumer at any
time after the passing of this Act to commence to use
high-pressure air unless and until he shall have given
to the Company not less than fourteen days’ previous
notice in writing of his intention so to do.

C 2 21
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- (3) Every consumer who at the date of the rec"eiﬁiﬁ
by him'of any such demand note as is referred to in
paragraph (A) of subsection (5) of this sectionis using
high-pressure air shall within one month after that date
give 10 the Company notice in writing of such use and

it Wwithin one month after the giving of such notice thé

Company require the consumer giving the same to
provide and fix such a valve or other appliance as
atoresaid it shall not be lawful for him after the expjja,-
tion of fourteen days from the receipt of the requirement

~ to continue to use high-pressure air unless before siich

expiration he- shall have complied with the require-
ment. S |

. - (4) If any consumer shall fail to comply'tx;vith any

requirement of the Company or any obligation under this
section the Company may cease to supply gas to him
and shall not be under any obligation to resume such
supply until the default shall have been remedied to
their satisfaction. . -

(6) The Company shall give notice of the effect of

‘the. foregoing provisions of this section :—

" (a) (In the case of all persons who at the passing of
. 'this Act are consumers of gas supplied by the
| “Company) on the demand notes for gas charges
' payable to the Company issued next after that

- ' date; and | L - R
(B) (In the case of any person becoming after the
. passing of this Act for the first time a consumer
of gas supplied by the Company) on the first of
such demand notes delivered to such person

after he shall have become a consumer.

| (65 The Company shall have access at all reasonable

times to all premises supplied by them with .gas in or
upon which high-pressure air is used or the Company
‘have reason to believe that high-pressure -air is or may
“at the time be:used in order to ascertain whether any such

valve or appliance as aforesaid is efficient or is in proper
order and repair or whether such valve or appliance is

‘provided and fixed where necessary.

(7) The Company shall be at liberty to take off

-remove test inspect and replace any such valve or other

' _appliance as aforesaid such taking off removing testing

inspecting and,repla,cing to be done at the expense of the

. v -
s 1 : - L ‘2
1:1:'..-.- 4 ‘.: j % £
B L




(14 & 15 GG, 5.]" Rhyiiniéy and Aber Gas  [Ch. xCiv.]
Act, 1924.

Company if the valve or other appliance be found in A.D.1924.
proper order but otherwise at the expense of the con- —
sumer.

41, The power to enter premises in order to 1nspect Power to
meters fittings and works for the supply of gas and for enter

the purpose of ascertaining the quantity of gas consumed Efifmﬁbeﬂ to
or supplied conferred upon the Company by section 21 Su;;lya’of
of the Gasworks Clauses Act 1871 shall extend to all gas'is'laid
premises in which there is any service plpe connected on.

with the mains of the Company.

42, The Company on the one hand and any gas Power to
company working under statutory powers whose limits enter into
of supply adjoin the limits -of supply on the other hand ‘?"j{fiemimﬂ
may enter into and carry into effect agreements for all or ' oh ovher

some of the followmg purposes (that is to say) :— Z‘STE iﬁ;?;ly

The supply of gas by either company within the of gas in
limits of supply of the other company ; Egﬁl{rﬁﬁs

The supply of gas in bulk by either company to the ~
other. -

43. All costs charges and expenses of and incident Costsof Act.
to the preparing for obtaining and passing of this Act
or otherwise in relation thereto shall be paid by the
Company and may in whole or in part be charged against
revenue.
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The SCHEDULES referred to in the foregoing Act.

THE FIRST SCHEDULE. . =

REGULATIONS AFFECTING PROFIT-SHARING SCHEME.
© PART L. '
BEGULATIONb AS TO. DISPOSAL OF. STODK &C. oN DeaTH
- | OF .(o- PAR’I‘NER

1. In thls Schedule “ the ‘directors *> ‘and - the co-pmtuel-
ship secretary *’ mean respectively’ the directors and the co-part-
nership secretary of the Company ‘‘ the trustees ’ means the
trustees appointed under any scheme for the time being in force

~enabling the employees of the Company or any of* them to

!!

._rpartmlpate in the profits of the ‘Company “‘ appointor ’’ means

any person entitled to make 4 nomination under clause 2 of this
Part of thls Schedule ‘* stock > means stock of the Company

S deposits *’ " means  and 'includes’ any bonus to which the
~émployee may be entitled under the co- partnership rules accumus

lations of dividend and interest savings and other SUIS of money |
of an appointor or due to him under any such scheme " nominee’

' means any person or persons hamed in a nomination made under.
. this Schedule ‘‘ beneficiary '’ means, and includes any nominee
~ entitled under a nomination made under this Schedule -and any

Disposal of
stock and
deposits by
nonunatlon

- person entitled under clause 6 of this Part of this Schedule to be
Tegistered as holder of any stoc:lc or to be paid -any deposits and
‘any references to the *‘ value ’’ of stock shall be deemed -to refer
to the average price at which according to the Company’s books
-sales of stock of the same class were effécted within the period of
'six months immediately preceding the date on which the value of

the stock is required to be determined or if there has been only
one sale or no sale of such stock during such period then at the
price at which the last sale of such:stock was effected making
due allowance for any probable change in value since such date
due to the accmal or payment of dividend..

2. Sub]ect to . a,nd in accordance with the regul&twns set
forth in Part II. of this Schedule any person holding in his own
“right any stock under any such scheme as dforesaid of the
. Company or having any bonus accumulation of dividend and
_ interest savings or other sums of money left in the hands of or
| deposlted with the Company under any such 3cheme or ha.vmg.

i
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any money deposited with the Company otherwise than under
any such scheme may if he be of the age of sixteen years or

upwards nominate any person or persons who on the death of the
appointor shall subject to the provisions of this Schedule be

entitled to be registered as holder of any stock and to be paid
any deposits to which the appointor shall be entitled at his death
to the extent of a total value of not exceeding one hundred
pounds.

3. Any nomination made under the provisions of this
Schedule shall be revoked (a) by the death of the nominee in the
lifetime of the appointor and (b) by-the marriage of the appointor
subsequent to the making of the nomination and may be revoked
in manner mentioned in Part 11. of this Schedule but a nomina-
tion shall not be revocable or variable by the will of the appointor
or any codicil thereto.

4. After the expiration of one month from the death of an
appointor who has made a nomination 1 force at his death the
directors or the trustees (as the case may require) shall subject to
the provisions of this Schedule give effect to such nomination and
shall 1n accordance with the directions of the momination but
subject to the extent in clause 2 of this Part of this Schedule
mentioned register the nominee as holder of the stock and pay to
the nominee the deposits to which the appointor was entitled at

his death or as the case may be the portion of the stock and.

deposits comprised in the nomination Provided that if the
directors or trustees receive notice of any claim of a creditor of
the deceased appointor before the expiration -of one month from
his death they shall retain the whole.amount of the stock or
deposits comprised in the nomination or a sufficient amount
thereof to satisfy the claim (whichever amount shall be the less)
until the said claim has been satisfied disproved or withdrawn.

5. In the event of the directors or trustees being restricted
under the provisions of this Schedule from giving effect to any
nomination made by a deceased appointor and mn force at his
death relating to both stock and deposits to the whole extent
thereof they shall primarily give effect thereto to the extent to
which it relates to stock.

6.— (1) If any appointor shall die without having made any
nomination under this Schedule in force at his death and the
total value of the stock and deposits to which he 13 entitled at his
death does not exceed one hundred pounds and probate of the
will of the appointor or letters of administration to his estate are
not produced within such time (not being less than one month
after his death) as the directors think reasonable then at the

exPlra.tmn of such: time the directors or the trustees (as the case

A.D.. 1924..
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© AD: 1924, may requirs) ‘shall subject to the provisions of this - Part’ of this :
— Schedule register the stock in the names' of and pay the dept,)sirkts:.
. tOm . . " v . . ] . - -

(a) the ﬁidow (if any) of the deceased @ppointorr; ;

(b) @f there be no widow) tﬁeiperson. or persons entitled to
", his. effects according to the statutes for the distribution
of the effects of intestates 1n the respective shares in
which they are entitled under those statutes; or

(¢) (in any event-if the directors think fit) any person.who
has paid the funeral expenses of the appointor up to an
amount not exceeding the total amount of such

- expenses: - o - -

Provided that in every case where the deceased appointor has left
no widow and the persons entitled under the said statutes are
more than two the directors may if they think fit sell the stock
“and distribute the proceeds (after deducting the proper expenses
of such sale and distribution) among such persons in the shares
in which they are entitled under the said statutes and for. the
purposes of such sale the directors may by a resolution authorise
the co-partnership secretary to execute the transfer of the stock

to the purchaser or purchasers thereof : -_

Provided also that if the directors or trustees receive notice
of any claim' of a creditor of the deceased appointor before the
expiration ‘of one month from the death of the appointor .they
shall retain the whole amount of the stock or deposits .of :the
deceased appointor in their hands or a sufficient amount thereof
to satisfy the claim (whichever amount shall be the less) until

* the said claim has been satisfied disproved or withdrawn.. = * - -

; (i) The provisions of this clause shall also apply in the case,

y of the death of any appointor being entitled at his death to ‘stock
“or deposits of a total value not exceeding one hundred pounds

who has made a nomination in force at his death where such

nomination relates to a portion only of the stock and deposits to

which he is entitled at his death but in such case the provisions

of -this clause shall extend only to the portion of the stock or

. deposits to which the nomination does not relate.

(iii) Any registration of stock or payment of deposits or the
 proceeds of any sale made either (a) under the foregoing pro-
visions of this clause in the name of or to any person who-at' the
time appears to the directors to be entitled to such stock deposits
or proceeds under such provisions or (b) under the provisions of
clause 9 or clause 10 of this Part of this Schedule in the name ot
or to any person on behalf of or for the benefit of or as trustee for
any person who at the time appears t0 the directors to-be 80
entitled as aforesaid and an¥ sale of stock to a bona fide purchaser:
made by the directors undér the. provisions.of this:clause-shall be-

926
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valid and-effectual against any demand made upon the Company
or the directors or the frustees by any other person Provided
nevertheless that the legal personal representative of the deceased
appointor shall have a remedy for recovery of such stock deposits
or proceeds against the person in whose name the same shall
have been registered or to whom the same shall have been paid
but nothing 1n this proviso shall confer upon any person any such
remedy against a bona fide purchaser of such stock or against the
widow of a deceased appointor or shall confer upon any person
in trust for or on behalf or for the benefit of whom the stock
deposits or proceeds have been so registered or paid any -such
remedy against the person in whose name or to whom the same
have been registered or paid.

7. In any case where under the provisions of this Schedule
any beneficiary would be entitled to be registered as the holder
of any fractional part of one pound of stock either alone or
together with any multiple of one pound of stock it shall be lawful
for the directors in lieu of registering such beneficiary as holder
of such fractional part of one pound of stock to pay to him a sum
in cash equal to the value of such fractional part on the date of
the death of the appointor in whose name -the stock was pre-
viously registered and the trustees shall if so required: by the
directors forthwith repay such sum to the directors out of any
moneys in their hands as such trustees and such fractional part
of one pound of stock shall forthwith be registered in the names
of the trustees. o

8. Where any beneficiary is under the age of sixteen years
and 1t 18 proved to the satisfaction of the directors that funds are
needed for the maintenance education or benefit of such infant
the directors or the trustees (as. the case may require) may not-
withstanding any other provisions of this Part of this Schedule
register the stock and pay the deposits to which the beneficiary is
entitled or any part thereof in the name of or to any person who

[Ch. xciv.]
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may satisfy the directors that he will apply any money so paid

to him or received by him from the sale of or as dividend bonus
or otherwise on such stock for the maintenance education or
benefit of such beneficiary and the receipt of such person shall be
a good discharge to the directors and trustees for any sums so
paid. '

[

9. When any beneficiary is under the age of sixteen years it
shall be lawful for the directors by resolution to appoint any
person whom they think fit to act as a trustee for such beneficiary
and thereupon the directors or the frustees (as the case may
require) shall notwithstanding any other provisions of this Part
of this Schedule register the stock and pay the deposits to which
the infant beneficiary is entitled or any part thereof in the name
of or to such person and such person shall so far as is necessary

27
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- AlDi1924. apply the deposits:and any dividends bonuses or:1nterest-on. the:
- == -stock or deposits or shall sell the stock or any part thereof and
- apply the proceeds of such sale for the maintenance education or
N benefit of the.beneficiary and the receipt of such ;pérson shall be,
| a ‘good -discharge -to the directors and.frustees.for any sums so
a paid -+ Provided always that if and when the beneficiary attains
the age of sixteen years the person so appointed shall transfer. or
pay to the beneficiary any -stock - deposits dividends bonuses
interest or proceeds of sale then held by such person.on behalf of;
~ the beneficiary. =~ . F T
Infant’  10. When any beneficiary is an infant but has attained the
b?n_ﬁﬁ?}il‘? age of sixteen years it shall be lawful for the infant to sell and
f;;; E:l‘-l °1 transfer any stock registered in his narme to the. Company or the
stock.’ -.  trustees at the value thereof. -.

Receipt of ~ ' -11. The receipt of any beneficiary who has attained the age
infant bene-" of gixtéen years shall be a good discharge for any sum paid to
ficiary over- . hii under any of the provisions of this Schedule notwithstanding
sixteen,» - o . .- ., - - R
- - ‘that ‘such beneficiary has not attained the age of twenty-one
~ years. ) o S o
‘Estate duty - 19. (1) If the principal value of the estate in. respect of -
paysblein  which estate duty is payable of any deceased appointor exceeds
certaln 5 hundred pounds any stock or-deposits to which he is entitled ~
08868 . gt his death shall be liable to estate duty as part of the property
on which that duty is charged and the directors before dealing
‘with or disposing of the same under .the. provisions. of this
Schedule may require a statutory declaration by a. beneficiary
 that such principal value does not exceed one hundred pounds.
" . .7 (2) Nothing in this clause however shall render the directors
s+ -, or the trustees accountable for the payment of the estate duty in -
' . respect of any &tock-deposits or other moneys which they have
. registered -paid over ' distributed. or .otherwise disposed of in
B .. accordance with the provisions of this Schedule. o
As to stock  + 13. Notwithstanding anything in this. Schedule provided 1if
and -deposits the total value of the stock -and deposits to which the appointor
exceeding  was entitled at. his. death exceeds eighty pounds the directors
a‘_ghtgl’ " and/or the trustees .shall before registering stock in the name of
POUREE:. or- making any payment to any person other than the legal
| ~ personal Irepresenté_tive of the deceased appointor to an extent
_greater than three-fourths of the total value of such stock and
~ deposits require the production of a certificate from the Com-

)

3" -7 migsioners of Inland Revenue of the payment-of the estate duty
st and & duly stamped receipt for the ‘succession ‘or legacy duty
""" payable in respect of the stock and deposits or a certificate from
.., the’ said Commissioners stating’ that .no such duty is payable
it ,thére(’)il? and the  Commissioners shall give such certificate on

R receipt of payment of the duty or satisfactory proof that such

duty has been paid or that no such duty is payable as the <ase
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PART TI.
REGULATIONS AS TO NOMINATIONE.

1. A nomination shall be in writing in the form prescribed
by the directors and shall be signed by the appointor in the
presence of a witness.

2. A nomination may be revoked by the appointor by a sub-
sequent nomination made and registered in accordance with these
regulations or by writing under his hand signed in the presence
of a witness.

3. A nomination or a revocation shall be sent by post to or
left at the office of the co-partnership secretary during the lifetime
of the appointor.

4. A nomination or a revocation when received by the co-
partnership secretary shall be registered by him forthwith and the
receipt thereof shall be acknowledged but the co-partnership
secretary may refuse to register a nomination or a revocation
which does not comply with these regulations.

. 5. A nomination or a revocation which does not comply with
these regulations or has not been received by the co-partnership
secretary shall not have any vahdity or efiect.

6. A nomination may relate to the whole of the stock and
deposits to which the appointor may be enfitled or to part only
thereof.

7. Except where otherwise stated a nomination shall be
deemed to extend to all stock and deposits to which the appointor
18 entitled at the time of his decease up to a total value not
exceeding one hundred pounds but an appointor may in a nomina-
tion expressly exclude any part of such stock or deposits from
the operation .of such nomination.

8. A nomination may be 1n favour of one person or of several
persons and in the latter case may subject as hereinafter men-
tioned direct that on the death of the appointor the stock shall be
registered in the name of and the deposits shall be paid to one or
more of the nominees or that the nominees shall be registered as
owners of ‘the stock and shall take the deposits respectively in
specified shares or may give directions to both effects Provided
that it shall not be lawful for a nomination to direct that stock
shall be registered in the names of more than two persons as
joint holders.

9. No person who witnesses the signature of an appointor to
a nomination shall take any benefit under such nomination.
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1654 THE SECOND"SCHEDULE.
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Stamp. AN AGREEMENT made the elghth day of May One ‘thou-
' ' sand nine hundred and twenty-three hetween THE
Ten POWELL DUrrFrRYN. STEAM COAL COMPANY LiMITED
Whese regmtered ofﬁce is situate at 101 Leadénhall
Street in “the. city of London: (heremafter called

“ the Coal COmp&ny which expression shall be
deemed to include. its successors and assigns) of the
_one part .and THE RHYMNEY AND ABER Gas Com-
~PANY (hereinafter called ¢ the Gas Company ) of
.the other part. . , -

Bhillings.

WHEREAS the (as Cempany 18 8 eempeny meerpereted by At
-of Parhament and is authorised to supply gas 1n ceértain parts et
the Rhymney and Aber Valleys and other places :
. And whereas the Coal Company in . connection with ‘the
ma,ﬂufacture of coke at their Ba,rgoed Colhery preduee conmder-
able quantities of gas : : -
And whereas the pertles herete have agreed to enter into
thls agreement :- ~
Now it is- hereby mutually egreed end declared as follewe —

1. Durlng the continuance.of this agreement and upon a.nd
Sub]eet to the conditions therein contained the Coal Company
shall give and the Gas Company shall take a supply of gas frem
the coke ovens of the Coal Company at Bargoed Colliery. . ;

" 2. (a) The said eupply shall be given into ‘the gesholder of
~ the Gas Company at the point marked ‘‘ A *? on the plan hereto
~ annexed and for the purpose of measuring the quantity of gas
- supplied hereunder the Gas Company shall at their own expense
supply and maintain in good repair and working order and when
necessary - renew ' to ‘the reasonable satisfaction of the Coal
Conmipany’s engineer a suitable gas meter which shall at all times
be open to-the duly authoriged officers of the Coal Company and
should the Coal Company at any time require ‘the accuracy of the
said meter to be tested the Gas Company shall have the same
doné and in’ the event of the meter proving to be correct the
Coal Comnpany shall pay the cost of such testing but in the event
of the said meter proving to be incorrect then the Gas Company

shall' bear:the. expense.of such testing.

(b) Tii the event of any dispute arising between the pertles
hereto as to the sufficiency accuracy or state of repair of the said
meter such dispute shall be determined by some gas éngineer on
whom the parties shall agree or in default of egreement by a gas
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- engineer to:be appointed by the President of the Institute of Gas
Engineers and - the award of such engineer shall be final &nd
bmdmg on both partles L

- 5. This agreement shall remain in force for a térm @f ten
years from the first day of January one thousand nine hundled
and twenty-three

4, Subject to clause 8 hereof the Coal Company &gree to
furnish to the Gas Company and the Gas Company agree to take
from the Coal Company a supply of gas in such quantities-and: at
such times as the Gas Company may from time to time require
Provided that the Coal Company shall not be under any obliga-
tion to supply to the Gas Company in any one year (computed
from the first day of Janhuary to the thirty-first day of December)
a greater aggregate quantity of gas.than four hundred million
cubic feet The Gas Company shall not during the continuance
of this agreement purchase gas from a coke oven of any other
person firm corporation or company so long as the Coal Company
shall be able and willing to supply the requirements of the Gas
Company in accordance with the terms of this agreement. °

5. (a) The price to be paid by the-Gas Company to the Coal
Company for the said supplies shall be the sum of 7.433 (seven
point four hundred and thirty-three) pence: for each thous&nd
cubic feet of gas supphed --

(b) Accounts shall be rendered. n, respect of each qua,rter
ending the thirty-first day of March the thirtieth day of June the
thirtieth day of September and the thirty-first day of December
and such accounts shall be paid within one calendar month after
the same shall be rendered but sub]ect to any such adjustment
as is hereinafter referred to.

(c) At the end of each year and before the ﬁrst day of
February next following an’inquiry shall be made by the Coal
Company and if during the year the average price at pit of
Rhymneéy Valley Washed Duff for any quarter shall have risen
above twenty-one shillings per ton or fallen below fourteen
shillings per ton then the price to be paid for the gas supplied
under this agreement in such quarter shall be increased: or
‘decieased (as the case may be) Theé variation in price shall ‘be
such as shall be agreed upon by the parties as reasonable in the
“circumstances &nd commensurate with the increased or decreased
cost of production of the gas to the Coal Company and in case
‘of failure to agree shall be determined by the President of the
TInstitute of Gas Engineers or some person nominated by him
NotW1thsta,nd1ng any such variation in price as aforesaid the price
fixed by clause 5 hereof shall continue to be paid quarterly and
the difference shall be adjusted at the end of the yea,r m Whmh
the ‘variation shall have taken effect, - = TP LT
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6. (a;) The Coal CQmp&ny shall not be deemed to gua,rantee;-,
the qua.hty of the gas in any way except that the calorific. value
of the gas as ascertained in accordance with the provisions of
section 9 (1) of the Gas Beguletlon At 1920 shall not during a,
period of two hours on -any day be less than four hundred and -
twenty-ﬁve British thermal units and the gas shall not ‘contain

~ any trace of sulphuretted hydrogen when tested in the manner for

the time being prescribed by the gas referees under the said Gas

Regulation Act and the; Coal.Company undertakes to indemnify =

the Gas Company.against all forfeitures or penalties which may =
be imposed: upon. the (as Compeny consequent upon the gas -

. supplied -by the Coal Oempeny ‘being below that calorific value
‘or containing eny trace of sulphurétted hydrogen. . |

(b) Prewded however that the Coal Company may at any -

- time upon the expiration of six calendar months’ notice reduce
- the said calorific valiie to a calorific value of not less than four °

‘hundred British thermal units and upon the said reduction tekmg

effect the price refelred to in clause 5 hereof shall be reduced in

proportion to the number of British thermal units by which the

calorific value sha,ll be reduced

- 7. The Coal Comp&ny shall ‘not be responelble for any
mterruptlon failure stoppage or ‘suspension in or of the supply of
the said gas occasioned by.strikes lockouts or any disputes with
or abstention from work by workmen. (whether at the Company’s
works or not) accident. to bireak down or failure of plant
machinery or epperetus accident in any of the Company’s mines

fire ‘tempest frost or flood or any other ciuse of whatsoever kind

or sort not within the Coal Company’s control and in case of a
paitial stoppage of the Coal Compeny s collieries’ 6r works or
diminution of the output thereof from any of such causes render-
ing' it impossible for the Coal Company . to supply to the Gas

- Company the whole quantity of gas for the time being required by

the Gas Company the Coal Company shall be entitled to discon-.
tinue the supply to the Gas Company in so far as shall be neces-

" sary to enable the Coal Company to continue the working of their

colherlee and works -but if from any of the before-mentioned
causes the output of the Coal Company s gas shall only be

- diminished or.partially stopped the Coal Company shall neverthe-

less (after providing for the safety and working of their collieries
and undertakmg) continue the supply to the Gas Company in so
far as the circumstances will allow Further the Coal Company
shall be entltled to 'discontinue the supply for the purpose of
effecting any repairs alterations renovations or extensions to their
plant and ‘works but before so dmng shall first give to the Gas

Company :seven clear ‘days’ notice in the case of repairs and
alterations not the result of accident or bredakdown as hereinbefore
‘mentioned and in the case of renovations or extensions reasonable

” end sufﬁment netlee to emble the (ras Compenv to meke other
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arrangements should such renovations or extensions be likely to
interfere with the supply to be given by the Coal Company under
this agreement and the Coal Company shall execute such repairs
alterations renovations and renewals with all possible speed and
despatch. |

8. If any of the payments herein provided for or any part

thereof shall be unpaid for the space of one calendar month next
after the same should be paid as aforesaid or if the Gas Company
shall not in all cases perform and observe the agreements and
conditions hereinbefore contained on the part of the Gas
Company to be performed then in any such cases and 1n addition
to any other right or power possessed by the Coal Company the
Coal Company may at any time thereafter notwithstanding that
they may not have taken advantage of some breach or default
or event of a like nature determine this agreement but such
determination shall not affect any right claim demand or power
which may have accrued to the Coal Company or be enforceable
by them by virtue of these presents or otherwise.

9. The Gas Company shall have priority of the supply of gas
~ from Bargoed coke ovens over any other company body or person
to whom the Coal Company may hereafter contract to sell gas.

- 10. In the event of any complaint by the Gas Company to
the Coal Company as to the quality of the gas supplied the

Coal .Company shall take 1mmedmte steps to rectify and remedy
the matter complained of.

11. All notices required to be sent to elther the Gas Company
or the Coal Company shall be in writing and be sent to their
respective offices at Caerphilly and Bargoed.

12. In the event of the use of the gas to be supplied to the
Gas Company by the Coal Company under this agreement being
at any time prohibited by law or if the gas supplied by the Coal
Company 1s of such a quality that the Gas Company are unable
to satisfy the legal requirements of their consumers it shall be
lawful for the Gas Company to determine this contract upon
~giving .to the Coal Company three months’ notice.

13. :All questions or differences whatsoever which may at
‘any time hereafter arise between the parties hereto touching
these presents or the subject matter thereof or arising out of or in
relation thereto respectively and whether as to construction or

otherwise shall be referred to a single arbitrator to be agreed

upon or failing agreement to be appointed on the application of
either party by the President for the time being of the Institute
of Gas Engineers: and 1n either case in accordance with and
subject to the provisions of the Arbitration Act 1889 or any
st&tutory modification thereof in force for the time being.

~14. This agreement shall subject to the sanction. of -Parlia-
ment ‘be scheduled to and confirmed and made binding on the

: -'*'?'It:'. -‘~' LT 1.5 £ TR 33
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partlee hereto by the Bill now being promoted in this present
session of Parliament by the Gas Company and is made subject

‘to such- alterations as Parliament may think fit to make therein

but 1f ‘any material alteration be made by Parliament in this
agreement 1t shall be competent to either party to withdraw the
agreement from the:said Bill. -

In witness whereof the Coal Company and the Gas Compeny
have hereunto affixed their reepeetlve common eeele the dey and

year first before wrltten

¥
1

. Seal of
. the Coal
Company.

Coal Cempeny lelted was hereunto
aﬂixed in the presence ef—-—- f

- *.

Sl GAMPBELT, G. OGILVIE
o ‘WM. WOOLLEY

H S OLARI&E Seeretary

} Dlreetere

‘The common eeel of the Rhymney and Aber
- Gas Company was. hereunto affixed in the

preeence of— =

E. M..HANN

o0 - ... 7. PROSSER JONES =
| o ... i - .. Secretary., -

o :‘EHE THIR'D SCHEDULE..

 Where the deelered calorific value is below 350 Brltleh
thermel units and not "below 300 British thermal units the
mlmmum permmmble pressure shall be two and a half inches.
- 'Where the declared calorific value is below 300 British
thermal ‘unité the minimum permissible pressure shall be ‘such

1preeeure (iot being less thfm ‘three inches) as shell be prescribed
by the gas refereee - |

Sninbenibemninki

Printed by EvRE end SPOTTISWOODE,. LTD
FOR .
WILLIAM RICHA.RD Cepmm'e Esq., C.V.0., C.B. T, , the ng 8 Printer ef
_ 0 o Acts ef Perhement

To be haeed diréotly frem H M STATIONERY DFFI(‘E at the following addrésses :
- Adaetrel Heuse Kingsway, London, W.C, 2; 28, .Abingdon Street, Lenden S.W. 1;
: ;. Street, Manchestérs 1) 8. ‘Afdrew’s Créscent, Uﬁrdlff .,
e " or 120, George Street, Edinburgh;
ti fi:':; oF thl'ﬂuﬂh any Bookﬂeller,

S

i. r




