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Cap. 49.

An Act to amend and enlarge the Powers of the
several Acts relating to the Worcester and Bir-

mingham Canal Navigation. [27th May 1808.]

HEREAS an Act was passed in the Thirty.first Year of the

Birmingham in the County of Warwick, to communicate with the River Severn
near to the City of Worcester, whereby certain Persons therein named, and
their Successors, Executors, Administrators, and Assigns, together with
such Person or Persons as they should nominate and appoint under their
Hands and Seals, were incorporated and united into a Company for car-
rying on, making, completing, and maintaining the said navigable Canal
passable for Boats, Barges, and other Vessels, and were incorporated by the
Name of ¢« The Company of Proprietors of the Worcester and Birmingham
Canal Navigation,” and by that Name were to have perpetual Succession
and a Common Seal, with such Powers as in the said Act are mentioned ;
and the said Company were authorized and empowered to raise and con-
tribute amongst themselves, in such Proportions as to them should seem

meet and convenient, such Sum or Sums of Money, for making, com-
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pleting, and maintaining the said Canal, the Reservoirs, Feeders, Ways,
Quays, Wharfs; Landing Places, and other Works and Conveniences to
the same belonging or requisite, as should be judged sufficient, not ex-
ceeding the Sum of One hundred and eighty thousand Pounds (except
as therein is mentioned) ; and the Money so to be raised is thereby directed
to be laid out and applied in the first place for and towards the Discharge
of all Fees and Disbursements for obtaining the said Act, and for making
the Surveys, Plans, and Estimates incident thereto, and all other Expences,
relating to the same, and all the Residue of such Money for and towards
making, completing, and maintaining the said Canal and other Purposes
of the sald Acr; which said Sum of One hundred and eighty thousand
Pounds, or so much thereof as should be raised by the several Persons
therein-before named, was to be divided into One thousand eight hundred
Shares, ata Price not exceeding One hundred Pounds a Share, as therem
is mentioned ;. and in case the said Sum of One hundred and eighty thou-
sand Pounds should be found insufficient for making, completing, and
maintaining the said Canal and other Works by the said Act authorized
and directed to be made, and all necessary Charges and Expences relating
thereunto, then the said Company of Proprietors are thereby authorized to
raise and contribute among themselves, in manner in the said Act men-
tioned, any further Sum of Money for the Purposes of the said Act, not
‘exceeding the Sum of Seventy thousand Pounds; and in case the said
Company of Proprietors should be desirous of raising the said Sum of
Seventy thousand Pounds by Mortgage of the said Undertaking, they
are thereby empowered to borrow and take up:at Interest all or any Part
of the said Sum of Seventy thousand Pounds upon the Credit of the said
Undertaking, as to them should seem fit and convenient, and to assign the
Property of the said Navigation, and the Rates granted to the said Com-
pany of Proprietors by the said Act, or any Part thereof, as a Security, to
any Person or Persons for any Sum or Suurs of Money so to be borrowed;
"and for the Security of the Owners and Occupiers of the Mills on the
Rivers Arrow and Rea, in the said Act mentioned, the said Company of
Proprietors are thereby required, at their own Expence, immediately after
the making of the siid intended Canal over the River Arrow, to-tmake and
complete T'wo Reservoirs at the Places and in the Manfier in the said Act
mentioned, and also at their own Expence, immediately after the making
of the said intended Canal over the River Rea, to make and complete Three
Reservoirs at the Places in the said Act mentioned, for thie Use and Sup-
ply of the said Mills on the said Rivers Arrow and Rea ; and the said
Canal being by the said ‘Act proposed to be made within the Distance of
about One Mile of a Canal made by virtue of an Act of Parliament of the
Eighth Year of the Reign of His present Majesty, called * The Droitwich
Canal,”” which might occasion a Diminution in the Profits of the Company
of Proprietorsof that Canal ; and the Company of Proprietors ot the /¥ orcester
and Birmingham Canal Navigation having agreed to make Compensation to
the Company of Proprietors of the Droitwich Canal Navigation for any
Diminution in their Profits that might be occasioned by making the said
Worcester and Birmingham Canal, it is by the said Act of the Thirty-first
of His present Majesty enacted, that in case it should happen in any Year,
from the Twenty-fourth Day of June One thousand seven hundred and
ninety-one, that the clear Profits of the Company of Proprietors of the
Droitwich Canal Navigation should not amount to Five Pounds per Cen-
tum upon every Share in the said Navigation, considering every such Share
- | - to
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t’o be of the Valde of Oné hiindred and sigty Pouiids at the Teast, the 4ld :
Compaﬂy of Proprietors ‘of the Worcester and Birminghain Catial Nayvigas

tion should -and they are thereby directed dand required to make up’ such
Deficiency to-the said Company- of Proptiétors of the Droitawich Candl
Navigition, and so from Time to Time as often as-any siich’ Deﬁcwhcy
sHould happen ; and'thie said Company of Proprietors of the W orcester and
Biriingham Carial Navigatlon are thereby ‘also- réquired, within Thikty
Days ekt after the Efid of évery Year from the Twenty- fourth Day' of
- June Orié thousand seven' hundred and ninéty-one, to' settle with the Coni=
paty ‘6f Proprietors of the said Droitivich Canal ‘Navigationi the said ane
nual Compensation, and make up such Deficiency s aforesaid to'the $aid
Company of Pmprletors of thé Droitwich Canal‘ Navigation, in case it
should happen that in the preceding Year the clear Profits of the Coms
pahy of Proptietors of the Droifwich Canal Navigation shiild not amount
to Five Founds per Centim upon every Share in'thé said Navigation; cons
sidering every such Share tobeof the Valueof Onehundred and sixty Pounds:

And whereas by anotlier Act, passed in the Thirty-eighth Year of the Reign 38G.3.c.31.

of His sdid present Majesty, for amending and enldrging the Powers of
the first above-mentioned Act, whereby the said Conipany of Pr0prletors

were duthorized and empowered to raise and contribate among thémselves:

in mdnner in’the said Act mentioned, or by the Admission of new Sub-
scribeis; ‘or ‘by granting Annuities, or by Mortgage of the Rates autho-
~ rized to be collected by the first therein and herein récited Act, and by the
Act now in recital, any Sum or Sums of Money for the Purposés of the
said Acts, not exceedmg in the whole the Sum of One hundred and fbrty-
nine thousand nine hundréd and twenty-nine Pounds One Shilling and One

Peniny Halfpénny ; and in case the said Sum or any Part thereof should be

raised by Subscription, the said Sum should be divided into Two thousand

one hundred and fifty-nine Half Shares, each’Half Share to be of the.

- ‘Value of Sixty-nine Pounds Eight Shlllmgs and Ten-pence Halfpenny

And whereas the Sum or Price mentioned in the last-récited Act for the
Admission of new Subscribers was so high that no Person was found to6
subscribe or did subscribe, or ‘take any Share or Half Shares therein, or
‘applied to take or did take any Annuities authorized to be granted by the
said Act, or lend any Monies by Mortgage thereof, save as herein-after is
mentioned : And whereas another Act was passed in the Forty-fourth
Year of the Reign of His said present Majesty, intituled A7 Act for
enabling the Company of Proprietors of the Worcester and Birminigham Cana/
Nawigation to raise Money to discharge their Debts, and to complete the said
Canal Nawvigation, and for amending ihe several Acts passed for making the
said Canal Nawigation, reciting the said Two former Acts,. and alleging
that the whole of the Money raised under the said former Acts had been
expended (save and except a small Part thereof, which, through’the In-
solvency or lInability of some of the Proprietors, had not then been paid),
aid thar the said Company of Proprietors, had incirred sundry Debfs in
the Prosecution of the said Undertaking, and for'a Compensation to thie
Company of Proprietors of the said Droitiwich Canal Navigation, amount-
ing to the' Sum of Ten thousand Pounds and upwards, and that there was
then an Arrear of One tliousand nine hundred Pounds and ‘upwards due
to the Company 6f Proprietors of the said-Droitwich Canal Navigation, in
order to make up such Deficiency of Compensation as aforesaid, and that
almost the wliole of the said Reservoirs then also remained unﬁmshed and
which would cost the Sum of Sevemeen thousand Pounds and upwards to
complete

&
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complete and finish, and that a great Part of the said Undertaking then
remained unfinished ; and further reciting, that the Occupiers of the Mills
on the said River Req, in the said first-recited Act mentioned, had applied
to His Majesty’s Court of King’s Bench at Westminster, for a Writ of
Mandamus to compel the said Company of Proprietors at their own
Expence to make and complete the Three Reservoirs for the Benefit of
the said Mills, at the Places and in manner in the said Act directed to be
made immediately after the making of the said Canal over the said River

- Rea, and which Canal had been then some Time made over the said River

and also reciting, that the said Company of Proprietors of the Droitwich
Canal Navigation had commenced Actions against the said Company of
Proprietors of the Worcester and Birmingham Canal Navigation, to com-
pel Payment of Arrears due to the sald Droitwich Canal Company, and
had obtained Judgment against the said Company of Proprietors of the
Worcester and Birmingham Canal Navigation, and that the said Court of
King’s Bench had granted a peremptory Mandamus against the last-men.
tioned Company of Proprietors, to compel them to make the said Three.

‘Reservoirs last mentioned, and which alone would cost the Sum of Nine

thousand three hundred Pounds and upwards; and that the said Company
of Proprietors had found it impracticable to raise, by Mortgage of the said
Undertaking, or by the other Ways and Means in the said recited Act of
the Thirty-eighth Year of His present Majesty mentioned, Money for
discharging their said Debts, making the said Reservoirs, or for carrying

on the Works of the said Canal, the said Company of Proprietors were

by the now-recited Act of the Forty-fourth Year of the Reign of His
present Majesty authorized and empowered to raise in manner therein
mentioned any Sum or Sums of Money not exceeding in the whole
the Sum of Forty-nine thousand six hundred and eighty Pounds, over and
above the saild Sums of One hundred and eighty thousand Pounds and
Seventythousand Pounds anthorized to be raised by thesaid first-recited Act :

- And whereas the said Company of Proprietors have not been able to raise,

by virtue of the Powers of the said recited Act of the Thirty-eighth Year
ot His said present.Majesty, any Sum or Sums of Money whatsoever, save
and except the Sum of. Four thousand Pounds which they have borrowed
on Mortgage by virtue of the Powers of the said recited Act: And
whereas the said Company of Proprietors have proceeded in the making
and completing a very considerable Part of the said Navigation and
Works by the said recited Acts authorized to be made, and have ex-

pended 1n the said Navigation and Works not only the whole of the said

Sums of One hundred and eighty thousand Pounds, Seventy thousand
Pounds, and Forty-nine thousand six hundred and eighty Pounds (save and
except a small Part thereof, which through the Insolvency or Inability of

some of the Proprietors has not yet been paid), and also the said Sums

raised by Mortgage as aforesaid, but have incurred sundry Debts in the
Prosecution of the said Undertaking, and for Land taken for the Use of
the said Navigation and the Works appertaining thereto, and for Com-
pensation to the said Company of Proprietors of the saild Droitwich Canal
Navigation, amounting in the whole to the Sum of Eight thousand Pounds
and upwards, and there being an Arrear of Three thousand three hundred
Pounds and upwards (Part of the said Sum of Eight thousand Pounds and
upwards) due to the said Company of Proprietors of the said Droitwich
Canal Navigation, in order to make up the Deficiency of such Compensa-
tion as aforesaid, and the Arrears which have accrued since the passing of

the
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the said-Act of, the Forty-fourth Year of the Reign of His said present
Majesty 3 and .as One. of the said Reservoirs for the Use and Supply of the
Mills on the said River Rea, and the said Two Reservoirs for the Useé and
Supply of the Mills on the River Arrow, yet remain unfinished, which
will cost the Sum of Eight thousand nine hundred Pounds and upwards to
complete and finish, and a great Part of the said Undertaking also yet re-
mains unfinished, whereby the Public are deprived of the Benefit and
~ Advantage formerly held forth to them, and the Proprietors of Shares in
‘the said Undertaking are losing those Benefits which were expected to arise
to them from the said Navigation : And whereas the said Company of Pro-
prictors are obliged immediately to raise several Sums of Money for the
Purposes. aforesaid, and have hitherto found it impracticable to raise, by
Mortgage of the said Undertaking (save as aforesaid), or by the othet Ways
and Means in the said recited Act of the Thirty-eighth Year of His pre-
sent Majesty mentioned, Money for discharging their said Debts, making
_the said Reservoirs, or for carrying. on, completing, and finishing the
Works of the said Canal, and have no other practicable Means of raising
the same without the Aid and Assistance of Parliament : And whereas the
Powers and Provisions of the said recited Acts have in other respects been
found insufficient and inconvenient, and it is requisite that the same should
be altered and amended: May it therefore please Your Majesty that it-may
be enacted; and be it enacted by the King’s most Excellent- Majesty, by
and with the Advice and Consent of the Lords Spiritual and Temporal,’
and Commons, in this present Parliament assembled, and by -the Autho-
rity.of the same, That it shall and may be lawful for the said Company Power to
of Proprietors, and they are hereby authorized and empowered, to raise -raisea further
such Sum or Sums of Money, not exceeding in the whole the Sum of IS\;‘“ of
'One hundred and sixty-eight thousand Pounds; and such additional Sum " *'
as herein-after mentioned, in case the same shall be found necessary for the
Purposes aforesaid, over and above the before-mentioned Sums of Money,
or so much thereof as the said Company of Proprietors have been or shall
be able to get in and receive, and notwithstanding that the same Sums
have not been wholly raised and received as atoresaid ; any. thing in the

said Acts- or any or -either of them contained to the contrary thereof not-
withstanding. - | | *

- II, And be it further enacted, That it shall be lawful for the said Com- Mode of
pany of Proprietors, and they “are hereby authorized and empowered, to raising the
raise, either by voluntary Subscription amongst themselves, or by the Money.
Admission of new Subscribers, any further Sum or Sums of Money, not
exceeding in the whole the aforesaid Sum of One hundred and sixty-eight
thousand Pounds, except as herein-after is mentioned ; and in case the
said Sum of One hundred and sixty-eight thousand Pounds shall be raised
by voluntary Subscription as aforesaid, the said Sum shall be divided into
Four thousand two hundred additional Shares, each Share to be of the
Value of Forty Pounds, which Share shall be deemed Personal Estate, and
be transmissible as such ; and all Persons: who shall:as aforesaid subscribe
for or otherwise become entitled thereto, and their .several and respective
Exécutors, Administrators, and Assigns, shall be, and' they are hereby '
‘declared to be, the Owners or-Proprietors .of the said additional Shares in
the said Undertaking, and shall be and they are hereby united and incor-
porated with the said Company of Proprietors of the said Worcester and
Birmingbam Canal Navigation ;.. and the "several- Powers, Directions, Pes

U [Loc. € Per.] 11 B - nalties,
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nalties, Forfeitures, and Provisions contained in the said first-recited Act;
subject nevertheless to the Provisions, Directions, and Regulations herein
contained, shall extend to the calling for, raising Sums for, and recovering
the several Sums to be subscribed for the said additional Shares, and for
compelling and obliging the several Subscribers for or Proprietors of the
said additional Shares to pay the respective Sums to be voluntarily sub-
scribed as aforesaid, and for transferring and entering the same, and in
all other respects relating thereto, in like Manner as if the same were
Part of the Money authorized to be raised by virtue of the said first-recited
Act, or as if the same several Powers, Directions, Penalties, Forfeitures,
and other Provisions contained in the said first-recited Act were repeated
and re-enacted in this Act, subject nevertheless as herein-after is men-
tioned ; and that all and every Persons, and their several and respective
Executors, Administrators, and Assigns, who shall severally subscribe and
pay the Sum of Forty Pounds for each and every of the said additional
Shares, shall, together with the original Subscribers to the Undertaking,
be entitled to and receive an equal proportionate Part of the net Profits
and Advantages that shall or may arise and accrue to the said Company
ot Proprietors by virtue of the said recited Acts and this Act; and all
and every the said additional Shares, and also the Persons respectively en-
titled thereto, shall be subject to the like Regulations and Provisions as
the original Shares in the said Navigation are liable to, save as herein-after
mentioned or otherwise provided ; and that in the Qualification of Pro-
prietors to vote in the General and other Assemblies, each and every Pro-
prietor of One or more such additional Shares shall be entitled to give his
or her Vote or Votes, either in Person or by Proxy, as the Proprietors of
the original Shares are entitled to do. S

The Money IIl. Provided always, and be it further enacted, That in case the said
may be raised  Company of Proprietors shall think it more advisable or proper to raise
by Mortgage. “the said Sum of One hundred and sixty-eight thousand Pounds, or any
Part thereof, by Mortgage of the Rates authorized to be collected on the

sald Canal, or by granting Annuities with Benefit of Survivorship, or

otherwise, payable out of the said Rates or any of them, instead of raising

the said Sum by voluntary Subscriptions among themselves, or by the

~ Admission of new Subscribers, then it shall be lawful for the said Com-

pany etther to borrow and take up at Interest by any such Mortgage as

. aforesaid, from any Person or Persons, upon the Credit of the said Rates or

| any of them, the said Sum of One hundred and sixty-eight thousand
Pounds or any Part thereof, or to raise any such Money by th¢ granting

of such Annuity or Annuities as aforesaid, to or for the Use of any Person

or Persons who shall contribute, advance, and pay into the Hands of the

Treasurer of the said Company of Proprietors any such Sum or Sums of

Money as the saidd Company shall agree upon for the absolute Purchase of

any such Annuity or Annuities, to be paid and payable for any Term or

Number of Years, or during the natural Lives of every such Contributor,

or the natural Life of such Person as shall be nominated by or on the Behalf

of such Contributor at the Time of the Payment of his or her Contribu-

tion or Purchase Money, and either with- or without Benefit of Survivor-

ship; and the said Company- of Proprietors are hereby authorized' and
empowered to assign and make over their Interest and Property in the said

Canal, and the Rates to arise by. virtue of the said two first-recited Acts;

or any Part thereof; as a Security or Securities for any Sum or Sums of

5 - - Money
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“Money so “to be borrowed with Interest, or taken up by the granting of

such Annuity or ‘Annuities as aforesaid, to the Person or Persons who shall
advance the same, or to his, her, or their Trustee or Trustees, by Deed
of Mortgage or Grant of Annmty or Annuities, in like Manner and Form,
and with and subject to the like Powers and Directions for transferring
every such Mortgage and Annuxty and registering the same, and to the
like Remedies, Regulations, and Provisions touchinig and concerning the
same; and the Interest and Annuity thereby to be secured, as -are men-
tioned or contained in and by the said Two first-recited-Acts, or either of
them, respecting the borrowing of Money and granting Annuities, and the
Securities to be made for the same ; and all Persons to whom any Mort-
gage or Mortgages have hitherto been made for securing the said Sum of
Four thousand Pounds and Interest, and also all Persons to whom any Mort-

gage or Mortgages, or Annuity or Annuities, shall be made or. granted

under any of the Powers of this Act, shall be equally entitled one with
another to the Rates and Property thereby assigned, in proportion to the
Interest of the Sum or Sums for which such Mortgage or Mortgages shall
be executed, and the- ~Annuity or Annuities thereby granted, without any

Preference by reason of the Priority of Date of any such Mortgage or Grant
of Annuity, or otherwise.

-IV. And be it further enacted, That in case the said Sum of One
hundred and sixty-eight thousand Pounds herein-before authorized to be
raised should be found insufficient for completing the said Canal and
other- the Purposes aforesaid, and the said Company of Proprietors shall
not be able to raise Monies for the said Purposes by Mortgage; or other
the Means in the said recited Acts or either of them authorized and

granted, then it shall and may be lawful for the said Company of Propiié-

tors, and they are hereby authorized and empowered, to raise any such
“Sum or Sums of Money as shall from Time to Time be found necessary
for paying and discharging the Debts owing by the said Company-of Pro-
prietors, and such further Debts as they shall contract in the completing
~of the said Canal, Reservoirs, Cuts, and Works, not exceeding in the
whole the Sum of I Forty thousand Pounds, over and above the - before-
mentioned Sum of One hundred and sixty-eight. thousand Pounds, or so
much of the said several Sums of One hundred and eighty thousand
‘Pounds, Seventy thousand Pounds, and Forty-nine thousand six hundred
and eighty Pounds, as the said Company have been or shall bé able to get
in and receive; and notwithstanding. that the same Sums have not been
wholly raised and received as aforesaid, any thing in the said Acts or
¢ither of them contained to the contrary notw1thstandmg s which said Sum
of Forty thousand Pounds shall be raised by the said Company of Pro-
prietors by means of creating new or addltlonal Shares in the said Under-
taking, not exceeding One thousand Shares, and d:sposmg of the same to
such Person or Persons, and at such Price or Prices, not less than Forty
Pounds a Share, as thé said Company of Proprietors, or their Committee
for the Time being; shall from Time to Time think expéedient or neces-
sary for that Purpose; and that tlie respective Proprietors of ‘any such
last-mentioned addltlonal Shares, to bé created by virtue of this Act as
~ aforesaid, shall be and become entitled to an equal Share or Division of
the Profits of the said Navigation, and to such and the same Powers, Pri-
vileges, and Advantagés, and be subject to such and- the same Restrictions,
Penalties, and’ Forfeltures, as’ the Pr0prletors of the said’ addmonal Four
| thousand two  hundred’ Shares, to' be created as aforesaid, are by this 1%(::l
i | entitle

Power toraise
a further Sum
in case the
sald Sum of
168,000L.
shall be

insuflicient.
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entitled and liable to; and the Admission of every Person to any such addi-
tional Shares byany Order or Resolution of the said Company of Proprietors,
or their Committee for the Time being as aforesaid, shall be good and
effectual Titles to such Person or Persons, and his, her, or their respective
Executors or Administrators, on his, her, or their Payment to the said
Company of Proprietors of the Purchase Money or Price agreed for the
same ; which Money so to be raised by the Ways and Means last mentioned
shall be paid, applied, and disposed of in the Liquidation and Discharge of
the Debts of the said Company of Proprietors, and in finishing and com.
pleting the said Canal, Reservoirs, and Works, Compensation to the
Droitwich Canal Company, and other Purposes herein-before mentioned.

Power for ¥V, And, it having been found impracticable, for the Reasons aforesaid,
galsﬁlagﬁhney to raise any Sum or Sums of Money by creating additional Half Shares by
Shares virtue of the Power given to the said Company of Proprietors by the said

repealed.  recited Act of the Thirty-eighth Year of the Reign of His said present
Majesty, be it enacted, That the Power for creating such Half Shares,

contained in the said Act, shall be and the same is hereby declared to be
repealed. '

- Power to VI. And be it further enacted, That it shall be lawful for the said
male Calls. Company of Proprietors, and they are hereby required, at any General
. Assembly to be holden or convened agreeably to the Directions contained
in the said first-recited Act or this Act, or of their Committee for the Time

- being, or any Five or more of such Committee, from Time to Time to

make any Call or Calls for Money from the Subscriber or Subscribers of

an additional Share or Shares in the said Canal Navigation, in order to

raise the said Sum of One hundred and sixty-eight thousand Pounds,

and the said further Sum of Forty thousand Pounds, for the Purposes

aforesaid, subject to the Regulations herein.after mentioned, as such Ge-

neral Assembly or Committee from Time to Time shall judge necessary, so

that no one Call on each Share subscribed for shall exceed the Sum of Four

Pounds each additional Share in the said Navigation, and no Call to be

made at a less Distance of Time than Three Calendar Months from each

other ; which Money so called for shall be-paid to such Person or Persons

and in such Manner as the said General Assembly or Committee shall from

Time to Time appoint and direct, for the Purposes of the said recited Acts

and of this Act; and all and every Subscriber and Subscribers of One or

more additional Share or Shares in the said Undertaking shall pay his, her,

or their Share or Shares, or Proportion of the Monies to be calied for as

aforesaid, at such Time and Place and in such Manner as shall be appointed

as aforesaid, and of which Time and Place Twenty Days Notice shall be

given, by publishing the same in some one Worcester and in some one Bir-

mingbam Newspaper, or in any other Manner as the said Worcester and
Birmingham Canal Company shall at any General Assembly direct or appoint;

and all Executors and Administrators shall be and are hereby empowered to

pay their respective Proportions of the said Money to be called for as afore-

sald, in respect of the Share or Shares of their Testators and Intestates re-

spectively, and charge the same to the Accounts of such Person’s Estate
and Effects. ' |

For makinga  VIL Provided always, and it is hereby enacted and declared, That all
Depositof 1. and every Person and Persons who shall be desirous of becoming and shall
voluntarily become a Subscriber or Subscribers for such additional Shares as

' - R aforesaid,

per Share.
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aforesaid, shall, at the Time-of his,  her, or their subscribing, pay to the

Treasurer of the said Company for the Time being One Pound by way of

Deposit on each Share he or she shall subscribe for, and that the Remainder

of :the Subscription be paid by Calls of Four Pounds each on each-Share ~
subscribed for, and that the One Pound Deposit be considered as Part-of - .=
the First Call, and the remaining Three Pounds per Share of the said First - - . . ..
“Call be paid as soon as called for and ordered to be paid after the passing .2
of this Act,-but that the future Calls-of Four-Pounds each on‘each Share

shall not be -less than Three Calendar Months Distance from each other,

as -herein-before directed ; and -that all Subscribers for such additional

Shares, who shall refuse or neglect to pay their respective Calls at ' the

Times and in Manner herein-before appointed to be paid, shall pay Interest

at the Rate of -Five Pounds per Centum per Annum on-all and every their

said Call, and such Interest -to commence from Time to Time, and from

the Days on which such Calls shall respectively become due and be ordered

to be paid. -_ - a - '

929 .

- VIII. Provided always, and be it further enacted, That it 'shall not be ealls not to
lawful .for the .said Company of Proprietors, or any -Person acting be made until
under:their Authority, to make -any Call or Calls on the Subscribers, or ;1;“-”280‘:)“6!‘“
to. raise any- Money by virtue of this Act, save and except the said One g ji'}e sub-
Pound Deposit on each-Share, until the Sum of One hundred and twelve geribed.
thousand Pounds of .the Money to be raised by virtue-of this Act shall
have been actually subscribed ; any-thing in -this-Act-contained to the

. contrary notwithstanding., | o

IX. Provided also, and be it further eriacted, That in case the whole of Money on
. the said Sum of One hundred- and sixty-eight-thousand Pounds shall not additional
be subscribed before the First Call on. the Subscribers shall have been Shi*:i"ets _"glbe
-made and become payable, then and in such Case every and all Person %?.eas,_‘j'm-.f'
and Persons who shall subscribe for One or more of such-additional Shares; with Interest.
after such Call or Calls shall have been made and shall have become due
and payable, shall, at. the Time of his, her, or-their subscribing, pay to
the Treasurer for the Time being of the said Company of Proprietors the
Call or Calls which shall then have been made on the Subscribers of the
sald additional Shares, together with Interest thereon at the Rate.of Five
Pounds per Centum per Annum, from the Day or Days on which such Call
or ‘Calls shall have respectively become due and have been-ordered to be
paid, in order that all the Subscribers to the said new or additional Shares
may be upon an equal Footing. | |

X. Provided also, and. be it further enacted, That if the said Company gpares
of Proprietors, or their Committee. for .the Time being, shall -deem it bought up
expedient, .out of any Surplus Monies or otherwise,: to buy up any Share to merge in
or Shares in.the said Canal Navigation which shall be offered for Sale, then ‘h}f. Under-
and 1n-such Case it shall be lawful for any General Assembly of the said Hng:
Company .ot Proprietors either to direct that-any such Share or Shares so
bought shall merge in the said Undertaking, or that the same shall be
transferred to.the Clerk of the said Company in Trust for.the said Com-
pany ; .and that. such Share or Shares may, in such last-mentioned Case,
at any lime thereafter be.sold .for the Bencfit of the said Company -of
Proprietors, and for the raising of any Sum of Money which may be
wanted for or_towards the erecting or repairing of any Buildings or Works
.. [Loc. & Per.] | 11 C - belonging
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belongmg to the said Canal, or any other Purp()sernecessary for carryu)g
on the same. |
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KI And whereas by the §a1d rec1ted Act of the '1h1rty-exghth Year _,Qf
1;115 sajd present, Majesty, , Power is given, to the Prop,ncgors assembled at
their General Assemblies, Iogether with such Proxies as should be then
present,. to choose Thirteen Peysons, who- for. the Time being should be
Proprigtors of Fwe or, more Shares,in the said. NaYlgz_mon, fo be a.Coin-
mittee to,manage the Affairs of .the said, Company ip such Manner as the
sa;d ﬁrst-rec1ted Act dlrects 3 and as the N umbey of. PerrleLors and Shares
will .be_increased. by virtue of the Paower in this Act given to create newy
or additional Shares,. it 18 deemed expedient, on account of the Number
of Shares being to be, mcreased as aforgaald that the Number, of the.Coms
mittee should be increased, and that the Number of Shares to. qualify
Persons to be chosen on the Committee should also. be increased; beit
therefore enacted, That the Proprietors at such General Assemblles
together with such Proxies as shall be then present (but subject neverthe-
less to the Directions and Regulations in the said first-recited Act’ ¢on-

gmed) shall and may at any Time hereafter ¢lect and choose Fifteen Pro-
prietors, bemg Proprietors of Ten or mare Shares of, the said Navigation,
which, said Fifteen Proprietors possessed of Ten Shares or. more shall be a

| Cqmmtttee to. manage the Affairs. of the said .Company,. for_such Time,

Certain Re-
gulations as
to Deeds of

Bargain and
Sale.

in such Manner, with such Powers, and under such, Limitations, Res;rlc-.-
tions, and Controul in every respect, as in the said first-recited Act is
directed respecting Persons being a Committee t9 manage. the Affairs of
the said Company who should have Five or more Shares in the said
Navigation'; any thing in the said Two first:recited Acts or either of
them contained to the contrary, thereof, notw1thstandmg
KII And whereas in and by the sald remted Act of the Thlrty ﬁrsj: of
HlS said present Majesty. it 1s enacted, that Dupllcates of.the Deed of Bar:
gain and Sale or, Tra,nsfer of .any Share or Shares. in_the said Navigation
should be executed by every Venclor and Vendee,, and. One Part thereof
so executed should.be delwered to the Committee of the said. Gompany
or their Clerk, to be filed and kept for the Use of. the said .Company._of
Proprietors,. and an Entry thereof should be made 1n.a Book or Books:to
be kept for that Purpose; and until the Duplicate.of such Deed or Transfeéi
should be so delivered to the said Committee or the Clerk as aforésaid,
such Purchaser or Purchasers should have no Part or Share of the Profits
of the said Navigation and Undertaking, npt.any Interest paid him, jer,
or them for and in respect of such Share or Shares so purchased, nor be
entitled ‘to vote as a Proprietor.or Proprietors of the said. Undertaking :
And whereas the Expences of Duplicates of such Deeds. or T'ransfers: tend
greatly to hinder. the Sale. of ‘Shares.in the said Undertaking ; be 1t.there-.
fore enacted, That it.shall not.be. necessary that a Duplicate of the Deed
of Bargam aqd Sale or Transfer of any Share or Shares in the said Under-
taking shall be executed as in the said recited Act is.directed, but that one
Part only.of such Deed of Bargain and Sale or Transfer,.in case the Pur-
chaser or Purchasers shall be satisfied therewith, shall be. made and exe-
cuted; and which said Bargain and Sale or Transfer shall be filed and kept
for the Use of the said Company ; and such Purchase and Purchases shall
be as valid and effectual to all Intents and Purposes as if a Duphcate of
such Deed of Bargain and Sale or Transfer were executed by the Vendoé
I . an

*-..na-r!bw..--i"




48° GEORGII HI Cop.49. 931

and Vendee or Vendors and Vendees; any thing in the same Act contained
to the contrary notwithstanding, |

XIII. And be it further enacted, That the said Acts passed in the Thirty- Extending
first, Thirty-eighth, and Forty-fourth Years of the Reign of His said present the Powers
Majesty, and all and every Clause, Article, Provision, Matter, and Thing gf the said
therein contained, except such and so many of them, or such Parts thereof, AE:? to this
as are altered, varied, explained, or amended by this Act, shall extend and |
be applicable-to this present Act, and the Powers, Provisions, and Direc-

tions hereof, so far as the same are compatible herewith.

X1V. And be. it further enacted, That the Costs and Charges of For paying
obtaining and passing this Act, and of the Surveys and Estimates theExpences
~incident thereto, and all other Costs, Charges, and Expences concerning of this Act.
the same, shall be borne, paid, and defrayed by the said Company of
Proprietors, out of any Money already raised or received, or out of the

first Monies to be hereafter raised or received by virtue of the said recited

Acts or this Act.

XV. And be it further enacted, That this Act shall be deemed and Public Act.
taken to be a Public Act, and shall be judicially taken notice of as such
by all Judges, Justices, and others, without being specially pleaded.

LONDON: Printed by Georce EYre and AﬁDREW STRAHAN,
Printers to the King’s most Excellent Majesty, 1827.
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