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Cap. 23.

An A& for further increafing the Capital Stock of the

Governor and Company of the Bank of Scot/and.
| 3d May 1804.]

W YHEREAS by an A& of the Parliament of Scofland, made 1n
Q /. the Year One thoufand fix hundred and ninety-five, m- ,q5 cc ..
V¥ tituled, An A for ereffing a Bank in Scotland, a Joint Stock, Pariiament
amounting to the Sum of One million two hundred thoufand Pounds of 169s.
Scots Money (thatis One hundred thoufand Pounds Sterling), was al-
lowed to be raifed by the Company thereby eftablifhed for carrying on
and managing a Public Bank ; and certain Perfons therein mentioned
were authorized to appoint a Book for receiving the Subfcriptions of
fuch Pcrions as were willing to becorne Adventurers i1n the faid Joinc
Stock; and by the faid A& it was declared, that One thoufand Pounds
Scots fhould be the loweft, and Twenty thoufand Pounds Scoss the
higheft Sum which any Perfon fhould be allowed to fubfcribe; and by
the faid A& it was alio declared, that all and every the Perfons fub-
fcribing and paying to the faid Scock as aforefaid, fhould be one Body
Politic and Corporate, by the Name of the Governor and Company of
the Bank of Scotland, under which Name they fhould have perpetual
Succeflion, and thould have a common Scal; and by thefaid Act it was
dire&ted, that within Three Months after the aforefaid Subfcriptions
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44° GEORGII 111, Cap. 21.

fhould be ended, the Perfons in the {aid A& named, or any Two of
them, fhould appoinr a certain Day and make due Intimation of ¢je
fame ; thatfuch and fo many of the Adventurers, and none other, 3
fhould each of them have {ubfcribed for One thoufand Pounds or up-
wards in the faid Book of the faid Joint Stock, might ele&@ and choofe
by a Majority of Votes, which were to be given One Vote for every
One thoufand Pounds Share of the Stock, a fit Perfon of the Subfcri.
bers who had fubfcribed for himfelf at leaft tor Eight thoufand Pounds,
to be Governor of the faid Bank, and another fit Perfon of the Subh.
fcribers who fhould have fubfcribed for himiclf at leaft for Six thou-
iznd Pounds, to be Deputy-Governor of the faid Bank; and al%
Twenty-four other fit Perfons who fhould have fubfcribed each of
them for himfelf at leaft for Three thoufand Pounds in the faid Joint
Stock, to be Direcors of the {aid Bank ; and certain other Rules and
Regulations were thereby prefcribed for the better managing and or-
dering the Affairs of the faid Bank ; and in purfuance of the aforefaid
Act the faid Bank was {oon after eftablifhed, and has ever fince con-
tinued ¢ And whereas by an A& of the Parliament of Great Britain,
paffed in the Fourteenth Year of His prefent Majefly¥s Reign, inti-
tuled, 4n df2 to.enable the Governor and Company of the Bank of Scot-
Yand 20 sncreafe the Capital Stock cof the faid Company, it was enated,

“That within One Month after the paffing of the faid A&, or as foon

after as might be, the Court of Ordinary Direftors of the faid Bank,
fhould appoint a Book to be oprned and kept at the Office of the faid
Bank of Scotland for receiving Subfcriptions of an Additional Capital
or Joint Stock to the Extent of One million two hundred thoufand
Pounds Scots, or One hundred thoufands Pounds Sterling Money, and
no more, 1n which Book every Perfon or Perfons pofieficd of a Share
or Shares of the Original Capital Stock of the {faid Bank of Seotland
ihould be entitled to {ubicribe,” for as much of the faid New or Addi-
tional Stock as he, fhe, or they fhould be poflefied of, of the Old or

Original Stock at the Time of his, her, or their fubfcribing, and no

imore, or for a leflfer Number of Shares thereof, 1f fuch Perfon or Per-
fons fhould {o think proper; and by the faid A& it was furcher de-
clared, that no Proprietor fhould hold more than Twenty Shares of
the Old Stock, or more than Forty Shares of the Old and New to-

gether 3 and it was alfo by the faid A further declared, ‘[hart after
the Additional Capital fhould be completed, no Proprietor fhould
be elefted Governor, unlefs he had upon the Original and New Stock

together paid in the Sum of Sixteen thoufand Pounds Scots, nor De-
puty-Governor, unleils he had upon the Original and New Stock toge-
ther paid in Twelve thoufand Pounds Scofs, nor Director, unlels he had
upon the Original and New Stock together paid in Six choufand
Pounds Scozs; and that from and after the faid Period, no Proprietor
thould be entitled to give his Voie 1n the Eleétion of a Governor, De-
puty-Governor, or Director, or in any Queftion 1o any General Mect-
tng who was not poflfefied of Two thoufand Pounds Scots of Old or
New Stock, or Old and New Stock together, and who had not atually
paid in-the faid Two thouland Pounds; and thatevery Proprietor fhould
have a Vote for-each Two thoufand Pounds which he had actually paid
in; provided always that no Proprietor fhould ever be entided to
more than Twenty Votes: And whereas by another A€t of the Parlia-
ment of Great Britain, paffed in the Twenty-fourth Year ot His prefent
Majelty’s: Reign,-iotituled An A7 -to erable the Governor and Company
S . . of
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44° GEORGII III. Cap. 23.

of the Bank of Scotland further to increafe the Capital Stock of the faid
Company, it was enated, That within One Month after the paffing of
the 1aid A&, or as foon thereafter as might be, rthe Court of Ordinary
Directors of the faid Bank fhould appoint a Book to be opened and kept
at the Office of the {aid Bank of Scotland for receiving Sublcriptions for
an Additional Capital or Joint Stock to the Extent of One million two
hundred thoufand Pounds Scofs, or One hundred thoufand Pounds Ster-
ling Money, and no more, 1n which Book every Per{fon or Perfons pof-
fefed of Two or more Shares of the Capital Stock of the faid Bank of
Scotland at the Time fhould be entitled to fubfcribe for a proportional
Share of the faid New or Additional Stock correfponding to the Share
{fo pofleffed by fuch Perfon or Perfons at the T'ime of {fubfcribing, and
no more, (that 1s to fay,) That each Proprietor then holding two Shares
of the Stock, fhould be entitled to fubfcribe for One Share of the New
and Additional Stock, and no more, and fo on in proportion; and it
was by the faid laft recited Aét further enadted, That 1t fhould be
lawful to the Majority of a general Meeting of the Proprietors of the
faid Bank, to call for the whole or any Part of the Additional Stock at
iuch Times, and 1n fuch Proportions, as they fhould think proper,
provided that no Subfcriber fhould be called upon to pay up more
than his faid Proportion of One hundred thoufand Pounds Sterling,
the Amount of the then Additional Stock correfponding to the Number
of Shares {ubfcribed for by him; but it fhould not be in the Power of
any Subfcriber to pay up the Whole, or any Part of the then Addi-
tional Stock, until the fame fhould be called for by a Majority of a
General Meeting of Proprietors; and it was thereby further enzéted,
That no Subfcriber of the then Additional Stock fhould be entitled to
draw any Part of a Dividend eicher upon his Old or New Stock, unuil
he had paid up his Proportion of any Call of Stock that had been
ordered by a Majority of a General Meeting of Proprietors; and each
Subfcriber of the then New Stock failing to pay his Proportion of fuch
Call, fhould be charged with the legal Intereft upon 1t until the fame
was paid, and fhould have no Vorte at Elections or General Meetings
while the fame remained unpaid : And it was thereby further enacted,
That afeer the faid Additional Stock had been completely paid in, no
Proprietor fhould be eleted Governor unlefs he fhould be pofieffed of
Twenty-four thoufand Pounds Scots, nor Deputy-Governor unlefs he
{nould be pofieffed of Eighteen thoufand Pounds Scofs, nor Director
unlefs he be poflelfed of Nine thoufand Pounds Scoss of the Stock of the
faid Governor and Company ; and that after the faid Additional Srock
had been completed, no Proprietor fhould be entitled to give his Vote
1n the Elec¢tion of a Governor, Deputy-Governor, or Direltor, or in
zny Queltion in a General Meeting, who was not poflefled of Three
thoufand Pounds Scors of Stock, and who had not actually paid
in the faid Three thoufand Pounds Scots; and that every Proprietor
fhould have a Vore for each Three thoufand Pounds Scofs which he
had a¢tually paid in; and that no Proprietor fhould ever be entitled to
more than L'wenty Votes, either in the Annual Election of Governor,
Deputy-Governor, and Direftors, or 1n any Queftion whatever that
might ogcur or be made the Subjelt of Difcuffion at any General
Mecting of Proprictors : And whereas, by another A ¢t of the Parliament
i Grear Britain, pafled in the Thirty Sccond Year of I'lis prefent Ma-
jelty’s

3I9

S —t Irt .‘-'.":'. ";"1“" '_1'.'




R R AT T Rrs b, 3P Tl o o G-I NG - N NPV AR, VR o~

320,

12 G. 3

c. 25.

c. 19.

4_4.?1G*EORGII I1L. - Cap: 23. ..

jefty’s Reign, intituled, An A to enable the Governor. and Company of th,
‘Bank. of Scetland further to increafe the Capital Stock of the [aid Company,
it was enated, That within One Month after the Firft Day of Fuze,
One thoufand feven hundred and ninety-two, or as foon after as might
be, .the Court of Ordinary Directors of the faid Bank fhould appoint 2
Béok to be opened and kept at the Office of the faid Bank of Scotiand
for receiving Subfcriptions for an Additional Capital or Joint Stock
to the Extent of Three Millions fix hundred thoufand Pounds Scorts,
of Three hundred thoufand Pounds Sterling, and no more; in which
Book every Perfon or Perfons poffeffed of a Share or Shares of the
Capital Stock of the faid Bank for the Time, fhould be entitled to fub-
{¢ribe for as much of the New or Additional Stock, as he, fhe, or they
{hould be poffeffed of at the Time of fubfcribing, and no more, or for
a"leffer .Number of Shares if fuch Perfon or Perfons fo thoughe
proper; and it was by the faid lalt in-part recited Act further (inter
alia) enafled, That it thould be lawful to the Majority of a General
Meeting of the faid Proprietors to call for the Whole or any Part of the
New or Additional Stock, in {fuch Proportions as they fhould think
proper ; provided that no Subfcriber fhould be called upon to pay
more than his juft P’roportion of Three hundred thoufand Pounds
Sterling, the Amount of the New Stock correlponding to the Number
of Shares fubfcribed for by him; but it fhould not be 1n the Power of
any Subfcriber to pay the Whole, or any Part of the New or Addi-
tional Stock until the fame fhall be called for by a Majority of a
General Meeting of the Proprictors; and i1t was thereby furdher
enacted, That no Subfcriber of the then Addirional Stock fhould be
entitled to draw any Part of a Dividend, either upon his Old or New
stock, until he had paid his Proportion of any Call of Stock that had
been ordered by a Majority-of a General Meeting of Proprietors ; and
each Sublcriber of New Stock failing to pay his Proportion of fuch
Call, fhould be charged with the legal Intereft upon it until the fame
was paid, and fhould have no Vorte at Eleltions or General Mectings
while the fame remained unpaid : And whereas, by another Act of the
Parliament of Great britain, pafled 1n the Thirty-fourth Year of His
prefent Majefty’s Reigo, intruled, An 48 to enable the Governor and
Commpany cf the Bauk «f Scolland 2o increafe the Capital Stock of the faid
Company, it was enalted, That within One Month after the Firft Day of
Yuly, Onc thoufand feven hundred and ninety-four, or as foon after as
might be, the Court of Ordinary Direfors of the faid Bank fhould
appoint a Book to be opened and kept at the Office of the faid Bank
of Scotland for receiving Subfcriprtions for an Additional Capical or Joint
Stock to the Extent ot Four millions eight hundred thoufand Pounds
Scutsy ov Four hundied thouland Pounds Sterling Money, and no more;
in which Book, cvery Perlon or Perfons pofleffed ot Three or more
Shares of the Capital Stock of the faid Bank, for the Time, fthould be
cptitled to fublcrnbe for T'wo Shares of the faid New or Additional Stock
correfponding to the Shares {o policfled by fuch Perfon or Perions at
the Time of fublcribing and no more: and it was, by the {aid laft re-
cited AQ, further (inter alia) cenatted, T'hat it fhould be lawful to the
Majority of a General Mecung of the faid Proprietors to call for the
Whole or any Partof the New or Additional Stock at fuch Times, and
in fuch Propoiticny, as they fhould think proper; butit fhould not be
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44° GEORGII III. Cuap. 23. o
in the Power of any Subfcriber to pay up, either the Whole, .or any
Part of the New Additional Stock, vntil the (ame fhall be called for by
a Majority of a General Meeting of Proprietors: And i1t was thereby
enalted, That no Subfcriber of New Stock fthould be entitled to draw
iny Part of aDividend either upon his Old or New Stock until he had
paid his Proportion of any Call of Stock that had been ordered by a
Majority of a General Meeting of Proprietors; and cach Subfcriber of
New Stock failing to pay his Proportion of fuch Call, fhould be charged
with legal Intereft upon 1t until the fame flould be paid, and fhould
have no Vote at Ele&ions or General Meetirigs while the fame re-
mained unpaid ; and certain other Rules and Regulations were by the
laft recited A& prefcribed for the better ordering and managing the.
Affairs of the faid Bank : And whereas the graduval Augmertation of
the Capital of the Bank of Scot/and has proved of great Benefit to the
Nation, and it will tend to the further Advancement of Agriculture,
Commerce, and Manufactures; and be otherwife bencficial, that the
Capital Stock of the faid Bank fhould be ftill further augmented in the
Whole to the Sum of One million five hundred thoufand Pounds
Sterling: And whereas the Denomination of Scofs Money having now
fallen into Deluetude, and .all Tranfactions in Bulinels as well in §cof-
land as 1n England being now made and kept in Sterling Money, it
is therefore proper and expedient that in future the Stock of the Bank
of Scotland, and all Sums relating to the Affairs of the faid Bank,
fhould be reckoned and ftated in Sterling Money of Great Biitain:
And whereas by the aforefaid A& of the Parliament ot Scot/and,
made in the Year One thoufand {ix hundred and ninety-five, it was de-
clared, That for preventing the Breaking of the’faid Joint Stock and
Company contrary to the Defign thereof, and that the Sums of the
Subfcriptions and Shares there mentioned might only be conveyed and
tranfmitted by the Owners to others who fhould become Partners of the
faid Company in their Place in Manner therein mentioned, or by Ad-
judication, or other legal Conveyance, in Favour of One Perfon only
who in like Manner fhould fucceed to be a Partner in his Predzcelffor’s
Place, fo that the aforefaid Sums of Subfcriptions might neither be
taken out of the Stock, nor parcelled among{t more Perfons by legal
Diligence in any Sort: And whereas it is expedient that the Divifion
of the Stock of the faid Company into Shares of One thoufand Pounds
Scots, or Eighty three Pounds fix Shillings and eight-pence Sterling,

{hould be difcontinued, and that the fame fhould be allowed to be
transferred, tranimitted, or conveyed to others, or retained by the Bank

(but under the Conditions ‘after {pecified) in any Sums or Parcels with-

out regard to the above Divifion: May it therefore pleale Your Ma-

jefly that it may be enated, and be it enacted, by the King’s Moft Ex-

cellent Majefty, by and with the Advice and Confent of the Liords Spi-

ritual and Temporal, and Commons, in this prelient Parhament aflem-

bled, and by the Authority of the fame, That within Three Months gook to be
after the pafling of this A&, or as {oon after as may be, the Court of opened for
Ordinary Direflors of the faid Bank fhall appoint a Book to be opened addivional
and kept at the Office of the faid Bank of Scotiand, for receiving Sub- Capital.
{criptions for an Additional Capital or Joint Stock to the Extent of

Five hundred thoufand Pounds Sterling Money; in which Book

every Perfon or Perfons poffefled of any Quantity of the prefent

Capital Stock of the faid Bank of Scotland f{hall be enntled to

[ Loc. & Per.] 4 M {ub .
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fubfcribe for a Quantity of the faid New Additional Stock -in propor.
tion to. what he, fhe, or they fhall be poflefled of the Old Stock at the
Time of fubfcribing, and no more, or for a {maller Quantity, if fuch
Perfon or Perfons fo think proper. _—

P"OP?E;"” - IH. And in order that no Perfon or Perfons poffefied of Stock in the
E,.a;{,e%y' faid Bank of Scot/and may be deprived of the Benefit thereby intended
for them, be it enalted, That it fhall be in the Power of every Proprie-
tor of the prefent Capital Stock of the faid Company by a Writing
under his, her, or their Hands to authorize any Perfon he, fhe, or they
fhall think proper to {ubfcribe for him, her, or them; and the Sub.
feription of the Perfon fo authorized fhall be equally effe€tuval as if the
Proprietor who gives fuch Authority had fubferibed with his, her, or

their Hands.

PI'OX}’-

Time limited - ]I, And be it further enaéed, That the Privilege and Preference of
for Sublerp- fubfcribing to the New or Additional Stock hereby given to the Pro-
' prietors of the prefent Capital Stock of the faid Bank fhall be limited
to Three Months from the Time of opening the Subicription Book
abovementioned ; and after the Expiration of the {aid Term in cafe any
Part of the faid New or Additional Stock fhall not have been {ubfcribed
for, the faid Subfcription Book fhall be fhut, and a General Meerting of
the Proprietors called, upon fuch Notice as a Court of Ordinary Di.
rectors thall think fit; at which Meeting, that Part of Stock not fub-
fcribed for, fhall be fold to the higheft Bidder, provided fuch Bidder
be a Proprietor’ of ‘the prefent Capital Stock of the faid Bank; or be
aucthorifed and empowered to purchafe for a Perfon who is a Proprietor
of the Capital Stock by a Writing under his, her, or their Hands.

Profit to be 1V. And be it further enated, That in cafe any Premium or Gain
:ffléeeifﬁ’: fhall be received upon or by the faid Sale or Sales, the fame fhall be
of the Bank. applied for the Benefit of the Governor and Company of the Bank of

Scotiand. |

Shares not V. And be it further enated, That if any Part of the:New Stock
fubferibed  {hall not be fold at the faid General Meeting of Proprietors, then and
f‘:’;:grf"fn'a in that Cafe the Subfcription Book fhall be immediately again opened,
be taken byy and it fhall be in the Power of any Perfon or Perfons to fubfcribe for
?ther Per-  fuch a Quantity of Stock as he, fhe, or they fhall choofe. C
onsE,. - . .
General VI. And be it further enafted, That it fhall and may be lawful to
Meeting may znd for the Majority of a General Meeting of the {aid Propriciors, tc
gat‘i)lc{f::tw call for the Whole or any Part of the New or Additional Stock to be
fubfcribed  fubfcribed for in Manner abovementioned, at fuch Times, and in fuch
for, - Proportions as they fhall think proper, provided always, that no Sub-
{eriber fhall be called vpon to pay more than his jult Proporticn of

" Kive hundred thoufand Pounds Sterling, the Amount of the New

Stock correfponding to the Quantity of Stock fubicribed for by him;

- but it fhall not be in the Power of any Subfcriber to pay up either the

W hole or any Part of the New Additional Stock until the fame- fhall

be called for by a Majority of a General Meeting of the Proprietors.

™

VI. And
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VvIl. And be it further ena&_éd; That no Subfcriber of New Stock Proprietors
thall be entitled 1o draw any Part of a Dividend, either upon his Old “O‘S_H,Es:";’!
or New Stock; uvatil he has paid his Proportion of any Call of Stock f&m"&u? .

prietors ; and each Subfcriber of New Stock failing to pay his Propor-
tion of -fuch Call, fhall be charged with the lcgal Intéreft upon it
until the fame be paid, and fhall have no Vote at Eletions or General
Meetings while the fame remains unpaid.

- VIII. And be it enatted, That a Certificate under the HHand of the ForRecovery
Accountant of the faid Bank, certifying that a Call or Calls have not of Moneydue
been paid by any of the Perfons who have fubfcribed for themf{elves to " Calls.
the faid New Stock, or by any of the Perfons for whom any other

Perfon empowered as aforefaid has {ublcribed to the faid Stock; fhall,

when produced with this Aé to the Court of Seffion, be a fuflicient

Warrant to the faid Court for ifloing Letters of Horning againft fuch .~ i3

Perfon or Perfons for the Call or Calls unpaid by them at the Inftance

r L
?

t
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A
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¢hat has been ordered by a Majority of a General Mceting of Pro- paid. ‘ i

or Suit of the Treafurer of the faid Bank. G

IX. And be it further enacted, That after the New Additional Stock Qualification
is completely paid in, no Proprietor fhall be eleted Governor, unlefs ‘I’)fG":e'E:"
he be poffeffed of Stock to the Amount of Two Thoufand Pounds wff;‘;,.f;nd
Sterling, nor Deputy-Governor, unlefs he be pofiefled of One Thou- Directors.
fand kive Hundred Pounds Sterling, nor Diretor, unlefs he be pof- -
fcfled of One Thoufand Pounds Sterling of the Stock of the faid Go-

vernor and Company of the Bank of Scot/and.

X. And be 1t further enaéted, That after the faid New Additional Limitation of
Stock fhall have been completed in the Manner before directed, no Pro- Right ?‘f
prietor thall be entitled to give his Vote in the Ele&ion of a Governor, ;‘i’.ﬁ;ﬁetgﬁ_
Deputy-Governor, or Dire€tors, or in any Queftion act- any General
Meeting, who fhall not be pofiefled of Stock to the Amount of Three
Hundred Pounds Sterling, and who has not actually paid in the
fald Sum of Three Hundred Pounds Sterling; and that every
Proprietor fhall have a Vote for each Three Hundred Pounds Ster-
ling which he has aftually paid in: Provided always, That no Pro-
prictor fhall in any Cafe be entitled to more than Twenty Votes.

XI1. And be it further enafted, That from and after the pafling of stock to be
this A&, the Stock of the Governor and Company of the faid Bank Ratedin
of Scotlend, and all Sums of Money relating to the Affairs of the faid g’&e“'“g |
Bank fhall be reckoned and ftated in Sterling Money of Great Britain. ch

X1I. And be it further enaéed, That from and after the pafling of For difcon-. .
this A&, the Divifion of the Stock of the faid Company into Shares tinuvirg the
of One Thoutand Pounds Scors, or Eighty three Pounds fix Shillings fi\?fii?nOfthc
and Eight-pence Sterling, fhall be difcontinyed, and that the fame Smck,g
fhall be allowed-to be transferred, tranfmitred, or conveyed to others,
or retained by the Bank, (but under the Conditions before {pecified,)

In any Sums, or Parcels, without Regard to the above Di--

vilion.
x1ll, Pro-
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Former A&ls - X1i1. Provided always neverthelefs, and be it ena&ed, That the faid

to remain in . feyeral recited Acs fhall remain in full Force, exceptin fo far-as any of
 Force ‘them have been altered by any fubfequent A¢ts; or by this prefent Act.

' X1V. And be it further enaced, That this A& fhall be deemed to
be a Public A&, and fhall be judicially. taken Notice of, as fuch by all
Judges, Juftices, and others whomfoever, without {pecially pleading

the fame.
—__M-—__-

'"LONDON: Printed by Georce EYrRe and ANDREW STRAHAN,
Printers to the King’s moft Excellent Majefty. "1804.
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