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SCHEDULE

EDINBURGH MERCHANT COMPANY

PART VI

ENDOWMENTS TRUST

A. Incorporation powers, etc., of endowments trust

Endowments trust may provide pensions, etc., for officials
103 The endowments trust may grant to their officials such pensions and life assurance

cover as they may deem appropriate, and may join with the Company or any
institution connected therewith, for the purpose of contributing to a superannuation
fund for such officials, or make payment to an insurance company for a like purpose.


