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SCHEDULE

REGULATIONS OF THE STANDARD LIFE ASSURANCE COMPANY

Directors

Management of Company vested in directors
32 The government, direction and superintendence of the business and affairs of the

Company including the management of its property, rights and assets shall be
vested in a board of directors, who may exercise all the powers competent to the
Company except such as are by any Act of Parliament or the regulations declared
to be exercisable only by the Company in general meeting, but no regulation made
or amended by the Company in general meeting shall invalidate any prior act of
the directors which would have been valid if the regulation had not been made
or amended. The general powers given by this regulation shall not be limited or
restricted by any special authority or power given to the directors by any other
regulation.


