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ARRANGEMENT OF SECTIONS

short and collective titles.

Interpretittion.

Amendment of powers of investment of superannuation
fund.

liowc" to Council to raisc money by issuc of bhills.

Power to Council to lend money to local authorities, ctc.

l;)xx-L s of Act to be cumulative.
Power to borrow.

Costs of Act.
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% Northampron Cotnty Council Act 1969 CH. viil

ELIZABETH II

% 1969 CHAPTER viii

: #Act (v make further pIOVlSlOH fox the mvestment of
wunu}"g forming part of the superannuation fund

uumtamcd by the Northampton County Counclil,
onfer further powers upon that Council mth legard

__ f't"%ﬁnancc and for other purposes.
[17th April 1969]

*f‘iéf '
IS expedient that furthex and bclter plowsmn should be

n#’“‘"
ith reference 10 the investment of moneys forming part

aZUIJu.,mnmllon lund malnmmcd by the county council
a@ﬂﬁ mmistrative county of" Nonlhampton .:md wnh ref‘ercnce

xuuulldﬂ{.t‘} of the Sclld count}’

‘.-:-.fl% cxpedient thdl the Olher pxowsmns conl'uncd in this
,.EE%UM be en 1cted | | __ |

C purposes of ths Act mnnot be el cclcd thhout the
"of Pdlll;llﬂen[ | . ;

—————
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1933 c. 51.

Short and
collective
utles.

1960 c. vill.

Interpretation.

Amendment
ol powers of
imvestment
of super-
annuation
fund.

1937 c. 68.

CH. vili Northampton County Council Act 1960 ﬁr

F
e
. KLy

(4) In reclation to the promotion of the Bill for lllszct
requirements of Part XIII of the Local Governmen Ac“f [0

have becen observed:

1,.1?‘

%?

May it thercfore please Your Majesty that it muy he enact
and be 1t enacted, by the Queen’s most Excellent M- "“[YH"‘Wand
with the advice and consent of the Lords Spirital and Tempgpﬁw
and Commons, in this present Parhiament assembled. .,mdab“ﬁ{u

authority of the same, as follows, that is to say: ,,,%;ag,

Council Act I969
(2) The Northampton County Council Act 1960 and thlﬁ??‘-

may be jointly cited as the Northampton County (nug 1‘*9
1960 and 1969. . ﬁ% t

:ﬂiﬁ.u,

2.—(1) In thus Act, unleqs otherwise expressiy en: ifLLEd;g;lh

. LS
subject or context otherwise requires, the following npgssmﬁ-
have the mcanings hucby respectively assigned to them B

“*the Act of 1933 means the Local Government Act 1933;
“*the Act of 1960 ™ means the Norlhnmplon County (,ounnf~

Act 1960; §
*“ the Council 7 means the council of the county: Ei
‘the county’ means the administrative Loggty”

Northampton; P

-
TL11it
L

‘enactment ” includes an enactment in this Act oiill

regulation for the time being 1n force within thehgﬂ%ﬁ

“ financial yecar 77 means a period of twelve monlhﬁ}
i‘ﬁn

general or local Act and any order, byclaw. »cl;gm%ﬁh

on the '%lql March;

‘revenues > and * sanctioning authoriy

meaning as in section 218 of the Act ol

‘signature > includes a facsimile of a sigr
process reproduced.

(2) Except where the context otherwisc requires, any f,wﬁ

in this Act to any cnactment shall be construcd o liLfﬂfﬁ'ﬂc

f b
that enactment as applied, cxtended, amended or® l“iﬁ?m

by virtue of, any subsequent enactment including this h
.'];E-‘h_' :"f 3

3.—(1) Section 3 (Investment of supcriannti L1001 &,,‘
the Act of 1960 shall have cflfect as if the fallowing l.. ﬂﬁ
were substituted for subsection (1) :—

“ (1) In its application to the Council s
section 21 of the Local Government Su
1937 shall have efiect as if for the obligitl
mentioned in that subsection moneys forming
for the time being required to mecet payl




Northamipton County Council Act 1969 Cri. viii

ﬁ* -I':;:i]]l}lhl[lt_}ll fund maintained by the Council under that
hstituted an obligation Lo invest such moneys

' a s supe
ctth(_‘]t, wele su
Sffoﬂom namely - —

“ in or upon any investments for the tme being
‘ quthorised by law for the investment of trust funds;
By Of

) in or upon any of the stocks, funds or sccurities of
e 4y dominion, commonwealth, union, dependency
g | colony forming part of the British Common-
glssevee  \.qlth of Nations or any province or state having a
separate local legislature and forming part thercof;

Or

f(c n or upon any of the stocks, bonds, mortgages or
sccurities of any munictpality, county or district
council or local or public authority or board in the
United Kingdom or any such dominion, common-
wealth, union, dependency, colony, province or
stale as df‘oresald authorised under any gencral or
special Act of the United King: dom Parliament or
the lcglslaturc conc.crned to 1ssuc the same; or

g,, securities thc Ccl[)lldl u.fhcrcof or a n“ummum rate
= of dividend or interest whereon is guarantced by
w  the United Kingdom government or by the govern-
jé ment of any such dominton, commonwecalth, union,
-  dependency, colony, province or state as aforesaid;
- or

'''''''
r'l'.'. Ak

in or upon any of the stocks, funds or securitics
e of the government of any foreign country or stale;
or

":*7"7’"' in or upon the bonds, debentures, debenture stock,
convertible debenture stock, obligations or sccuri-
ties of any company mcorpomtgd under any genceral
or special Act of the United Kingdomi Parliament
Or under any royal charter or registered or incor-
porated 1n any part of the world; or

8- o

%(g) I or upon any guaranteed, preference or ordinary
2% stock or shares or any preferred or deferred or other
slock or shares of any company incorporated under
any general or special Act of the United Kingdom
larlmment or under any royal charter or registered
or incorporated in any part of the world, bemg stock
or shares which at the time of making tha, investment
i'c quoted on any recognised slock exchange or

similar mslllutlon or
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Vil Northampron County Council A /909

(/1) in the purchase, whether alone o Jos Illlyioﬂl
&

common with any other person. of
property of any tenure or kind ip

Kingdom, the Isle of Man or the el Is]ﬁ";ﬁl

or of any share or interest in such

property, including any imterest in such | IMmovag
property comprised in a building mu_:.menf?ﬂ:

viding for the grant of a lecasc of such prop

contingent on the erection or comph

building specified in such agreement: or

(1) in the advance of money upon the SECUTIL uil-:-‘ﬁ
(1) immovable property of any tenure orﬂkm

in the United Kingdom, the Islc of
Channel Islands; or

(1) any legal estate or interest in

property comprised in a building agreement
specified in paragraph (4) of this nllbar..tllgm
¥

and in any such case whether the sceurity beitak

by a separate and distinct Mortgage or murlt"nﬁ
| cxcluswc]y to the Council, or bv a4 morlgag:
security made Jomlly Lo the Council and ‘ln%

person; or

| o
(J) in undertaking or ﬁnancmg whether aloneum

jomntly with any other person—

(1) the erection of a new bulldin
improvenicnt or extension of an ¢xi-ting builds

or

person or on land which 1s, or will be,
by the Council and any other person;

(k) upon the security of frcehold or IL.,mholiig__l;__,_;:.,_,

rents, land charges or rentcharges;

with the lLike power of varying such investments

to time by sale and reinvestment or otherwisc:

Provided that the investment of any part ©
annuallon fund in any investment of the natt

in paragraph (g) of this subsection shall be sut

following qualifications:—

; YN )
(1) no investment shall be made in any L{.U 1])117;{0:
has not paid a dividend on its ordindiy:

i
UM ior egg{}ﬁ

shares of at least 5 per cent. per i
the four yecars immediately preceding,
imvestment, or if the company h
or rLngILI'Cd or has been trading

years before that date unless—

(11) building operations or other dwelopu
on land belonging to the Council or 10 a‘nu_-h-

mm(}%ﬁ [|
the 31 g

:mmovabl

IIOH" Ufﬁ
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Northampton County Council Act 1969 CH1. vili

.......

(A) the company has paid such a dividend on
e its ordinary stock or shares for cach of the years
W since incorporation or registration or commence-
ment of trading as the case may be; or

(38) in the case ol a company which has not
been incorporated or registered or trading for at
gﬁ“‘}‘ lcast one year before the date of mvestment but

g which has been formed by the amalgamation of
other compantes cach of such other companics has
paid a dividend on its ordinary stock or shares of
at least S per cent. per annum for cach of the
four vears immediately preceding the date of the
2 (el amalgamation;
K‘% no mvestment shall be made at any time when the
' s value of all the investments made under the said
paragraph (g) which form part of the super-
e annuation fund equals or exceeds three-quarters of
82 the total value of the assets of that fund.”

““ZJJE’AH costs, charges and expenses incurred by the Council
dimyesting moncys' forming part of their superannuation fund
fterwise in relation thereto shall be paid by the Council out
wvisald fund. S | . |
?gm{’suhccction (1) of the said section 3 as substituted by
wpsection (1) of this section the expression—

Hgcognised stock exchange ” in its application to the
# Untied Kingdom, means any body of persons which is
s for the time being a recognised stock exchange for the
L purposes ol the Prevention of Fraud (Investments) Act

.
-

e s,
RS,
%Eaiigiltmn to the modes of borrowing prescribed by the
PO11933. the Council may raise money—

] ..:r I; .‘ ‘ ' .. . . ‘ .
)for any purpose for which the Council are authorised to
borrow:;

1}1 inticipation of the receipt of revenues, for any purposc
or which the revenues of the Council may properly be
%g’,i apphed

111%%;}5191‘ bills (1o oe called ** Northampton County Council
> wfg;“ .”_l [hl‘b{ section referred to collectively as = hills ” and
MpnyeY 0 bill ) subject to and in accordance with the
:r.:'_-v:rlng Wi g .
o ] "INIOILS T

(A it 1 .. . .
L)%A b(!JIJI shall be in the form prescribed by regulations made
{ uin ¢r this section and shall be for the payment of the sum
;Mmed therein in the manner and at the date therein

‘Mentioned, being a date not more than twelve months

: Itom the date of the bill;

]
]
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F4R ¢, 45,

Power to
Counctl to
rarse mnoney
by 1ssue of
bills.




CH. vili Northampron County Council Act 1969

(b)) A bill shall entitle the holder thereof (o 1n§"fnep+

maturity of the sum expressed mn the hill o bc;’*i’j’ﬂa’_*y%
Py

(¢) Bills may be oflered for purchase (whether by tengs

otherwise) in such manner and on such condiiionsgs

— P -
rr s T

Council may determine: By

Pl LENE

a
W

(/) Bills shall be issued under the authoritv of & resoli-
. y . 7 e

passed by the Council and shall bear the wgp.:s.t_[ff‘é"?%r_f_?ﬁ

treasurer to the Council or of some other?

authorised by thce Council: | %&,

(¢) The Council may make regulations providing E‘?;“
(i) the preparaton and form and the ﬁ“mde

issue, payment and canccllation of hills: &,
(ii) the issuc of a new bill in licu of oneidefi

lost or destroyed; %ﬁy

1
artTry

of a special description of paper or othewise™
fraud in relation to bills;

(iv) the giving of a proper discharge on the/pu
~ofabill;and “f;

(v) amending or revoking any regulations p}_%go '
made or deemed to have been made underglh

(iii) the prevention, by the use of {:munte““ég%g;

paragraph: : . ,, ﬁ“
(/) The amount of money received 1n respect O aggmefl.
- . ey 1O ~y O Nl

be deemed to be principal money raised by mealigot

bill and the difference between the amount Pa, .-
respect of a bill and the amount recenc ln}%?
thereof shall be deemed to be nterest on nc;%
money so raised: S

(g) The aggregate amount payable on bills CUTTSTgsda
onc time shall not (except by the amount p:l}':ib__ﬁ:
issued shortly before any other bills fall
to pay off the last-mentioned bills) exceed - o

(i) the sum of one million WO ]1l!l]LiI'L‘d%&‘.i—--fam
thousand pounds; Or JEar it

(i1) one-fifth of the amount estimated PO R
by the levying of rates in the county -dlmznﬁl%@t
current financial year to meel Labilities ln._ q.._-;._;
discharged by the Council;

O e
whichever 1s the greater: 1

. ' e om , . O | .‘iu 4

(k) Subject to the provisions of the lasl j.)lt:_LL‘(-iH ¢ IR
the Council may renew a bill at maturily: o
. h - . N I'-‘*'_j 3

(i) The Council may borrow for @.hc.pwlm?ff" "’wa*% i
principal money raised by bills but exce A

L)

¥
7
R
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@‘5;% the extent of the amount which has been raised for
Papial purposes by the issue of bills.

:(ﬁ%m Council may lend to any local authority, and a

waithoriiy may borrow from the Council, upon such terms
ﬁ%“ﬁ%ilium as may be agreed, such money as the Council
”‘”’*‘ﬂ?%m lend and as the local authority are authorised to
Hﬁ%‘fm the purpose for which such moncy i1s proposed to be
%ﬁ“#“?d, and any money so lent shall be repaid to the Council

%ﬁpml authority within the period prescribed by the
=ygioning authority or otherwisc for the repayment by the
""@f&ﬁilj’(}:‘itj; of the money they are authorised to borrow.,

[ﬂ}gﬁ%ﬁy sumt borrowed by the Council for the purpose of this
figngshall oo repaid within a period to expire not more than
yearatter thitt tor which the same was lent by them to the

Alguthority.

A .
BaWhere any sum is borrowed by the Council for the purposes
'__’%lgéclion it shall be lawful for the Council for such periods
~evemay think fit Lo suspend uny annual provision required
.,,i‘glgdu by virtue of any ecnactment for the time - being in force
"mtﬂﬁje}i:ejaat}'ilwill of the sum borrowed. |

“he Council shall be entitled to charge such rate of interest
=aPECL of uny particular loan under this section as may be
-=~=n-_».u%cmccn the Council and the borrower:

.Ei‘lcd that the Council shall ensure so far as it is rcasonably
Q%IC?&PIS 0 do so that having regard to all the circumstances
___%awr;ggzti the time the foan is made the rate of interest agreed

ﬁﬂhu no loss 1s incurred by the Council in respect ol the
353

+

HM “bcharges and expenses incurred by the Council
SBECL ol any particular loan under this scction shal! be met
.J.-f.y;g?jho FROoM e,
kL _
ol s section the expression local authority 7 means
s - UL COUNly, county borough or county district and
"J;U,_ﬁ,:ﬂj ;.;h[;':{;:?::];: l)t\.ij: gl% 7!;3{::}[ aiut_l'u?]rit?fﬁz}gi defined by Sf:".‘(L:liO:I} ‘34
t':%%gﬁﬁlit s AL 1675, and includes any joint board 1f all
e Wt authorities are such tocal authoritics as aforesaid.
k.
,fts'%é.}ﬂ owers and duties conferred or imposed by this Act
.. - ,Eﬁf‘(‘{ilan 3 (Inv..ql \ N 1: ] [JC Y 115“ £ c:
WSl o p o estment of supcrannuation fund) of the Act
St oe deemed to be in addition to and not in dcrogation

Powers and duties conferred or imposed by any

,_...Jf(h*@mjl “WOF custom, and, subject to any express provision
OO ol the said section 3, all such other powers and
")

&

Northampton County Council Act 1969 CH. viii

iny power of the Council to borrow shall be suspended

Power to
Counctl to
lend money
to local
authoritics,
clc,

1S75 ¢. S3.

Powers of
Act to be
cumulative,.




Power 1o
borrow.

1946 ¢. 38.

(Costs of Act.

£

CH. viit Northampton County Council Act 1966 {3
| f:v?

.W

duties may be exercised and shall be performed In th

manner and as 1f this Act had not been pussed and thuw
i

scction 3 had not bcen enacted. -
%

7.—(1) The Council may borrow without the wrmn?ota
sanctioning authority— 3@
LA

(@) such sums as may be necessary for the as menfi ohl
costs, charges and expenses of this Act: i

-

() such sums as may be requisite for the purpose of: ends-
to a local authority under section 3 (Power Lo@Cﬁ’lTﬁ“cu
to lend moncy to local authoritics, cic.) mr[msActﬂ*

(2) The Council shall pay off all moncys bmma-'ed un'*
paragraph («) of the foregoing subsection within such ﬁgnﬁﬁ
the Council may determine not exceeding five xm:xfromfll

passing of this Act.

.
1
e ML e )

ﬂ'h‘rf

(3) The provistons of Part IX of the Act of 1933 so far*%am
arc not mconsistent with this Act shall cxtend und Ef)pff&
noney borr'ox'vc:duhdc'r' this section as if it were bor fJ\'u.ffzf.l"i
the said Part IX and the ]'}CI‘lOd fixed under this m.tlhll'—i’%lmﬂﬂ
subscction (2) of the said scction 5 for the repayment of anymoky
borrowed under subsection (1) of this section shall as uspectsm
moncy be the fixed period for the purposc of the sud Pmi%

(4) 1t shall not be lawful to excrcise the powers of bggrplm
conferred by this scction, other than the power of l’:urrcn.'{lllﬂiE
pay the costs, charges dnd expenses of this Acl. c,m,pt Simcom
phance with any order for the time being in force under se:uuu'

of the Borrowing (Control and GLlr.llr.ll...CL‘») Act 1940.

8. Thc costs, charges and cexpenses prehimimary éM
incidental to the preparing, applying for, obtaining ..mdig-r
of this Act shall be paid by the Council.

A2

PRINTEIDYIN ENGLAND BY THE SOLICITORS® LAW T
HARRY pPITCHEIFORTIH ‘lr?mtm%
Controller of Her Migesty s Stationery Ofhice and Queen™ Printer vi e “'1"*"!""" ;“

is. Y. net




