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e2000:a0AN relation to the finances of that borough;

"dfor other
%E’%ﬁtff”wf p HI DOSCS . [ l 7 | h f\ p ) l l 9 6 9 ]
ew#me_-;li'-,q._'.:,:'::.;-;{?5-'-::;*rféi?’}ifﬁf:-,.

HEREAS:

AR
4 -

r
* 1]
e ARRRE SRR

[PPRIEY e
1

S‘}E}'xw RS o . 11
e O PCULLCT ’ ‘ ot I
s It that further and better provision should be

RLLI iy !
s

.-H.,Erefefe Ce L B Ialt : -
piapiaa ¥CC L0 the investment of the superannuation fund

2l o L Ll N Y
—-."“ u \
r - A

1 <ol

s TAtIE council of the borough of Derby (hereinafter

M
S:borou
L5:00T

3 1y . . . -
t}%h ) and with reference to the finances of the
- Powers of the mayor, aldermen and bu rgesses.

ould be ¢Xtended and amended as provided in

hat the other provisions in this Act should

fpass Of this Act cannot be effected without the

N L TOR R L B L L |

.
L AR Cmiga e e ey .
" N E Y - "y s

t ] . .
E : .
kot B A heenel Sl ul S W TR Tyt el Tl Rl N .
PR ST R ] =1 . TIEL atey P T
: . ‘._" - ] - . LRL TR . - P - . AL - -

-Fl-.n-";l'z "

= = S
- UL el-Ra
- . . = -
) - = - e - a - r " - - ) - B
f"l"l--'ma"-.h e n . -I.-:- - .-_‘J - . - - .'l: '-\.- . a 1.‘ : o, _ . o i - " 3 - L] . 1.
. = * - .|".- L .= -"-'uh‘.,-r'" Ty M .J‘ auw * - & . " w -
P . * K ’
s Y . ) : ~a -, - . h-.‘ ) - - - . B
- ‘ [ ] ]

AT AR Y
. -k




“E e g i
"

[ T S

- ¥ e =M1 2 Tm

§Jd

1933 ¢. 51.

Short and
collective
titdes,

Interpretation,

| 9(}0 C. K};.\L\.-‘fi.

1967 ¢. v,

Investment of
supcer-
annuavon
fund.

CHi. v Derby Corporation Act 1964 %,

(4) In relation to the promotion of the Bill fur
requirements of Part X1 of the Local Governm A
hive been observed: I%ﬁ

My 1t therefore please Your Majesty that o 'wemﬂ
and be it enacted, by the Queen’s most Excellent \1
with the advice and consent of the Lords Spirntual &
and Cemmons, 1in this present Parliament :u_\mm..;u
authority of the saume, as tollows :—-

l.-—(1) This Act may be cited as the Derbs
Act 1969,

(2) The Derby Corporation Acts 1825 to v wndfl
may be jointly cited as the Derby Corporation Adsil
1969, '

2.—(1) In this Act—
“the Act of 1933 " means the Local Governme!
“the Act of 1960’ means the Derby Corporati
* the borough ™ means the borough of l)uro}..
* the Corporation’ means the mayor, e,
burgesses of the borough;

“enactment 7 oincludes an enactment in this \Ll Ut‘
ceneral or local Act and any order. '
for the time being in force;

financial year 7" means a period of twehe ”w?d“'-
on the 31st March; gw

“aross rate income o means the gross rate Hie Fap
i the determinauon of the mele 0l +1.Ic~._-
penny in the pound under rules made
section 113 of the General Rate Adt RS

“revenues U ohas the same menning iy 1 e’ e
Act of 1933; B
“signature T oincludes a facsimile of a signate B
process reproduced. o

\ T IH-—

(2) Except where the context otherwise rogitife o
this Act 10 dny enactmeant shall be construcd ;i: {mf
that enactment as applied, extended, amended “"cﬁ
bv virtue of any subsequent enactment includmg Y ES

ik
s L (i
3.—(1) Section 3 (Investment of superiannuior ”ﬁ:

A &

Act of 1960 shall have effect as 1f— é%l
, . riuted for PR
(¢) the following paragraph were substittied e
) ™ . . haadl Jh“—__
of bUbbﬁ‘LUOH (1):— L F

“(a) 1 or upon any investments o -
authorised by law for the investmert s %
o

or -,
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o . _
'b)'§the:rfollnmnu naragraphs were substituted for para-
%}t‘f‘fﬁraphs (). (/) and (g) of subsection (1):—
ﬂ ¢ (¢) in or upon any of the stocks, funds or securities
j{

_.:M
\;;{of;tha, covernment of any foreign country or state; or

..-fl%;_(f) in or upon the bonds, debentures, debenture
f’"’ctock convertible debenture stock, obligations or

""’i“"q » .

“ecuritics of any company incorporated under any
e . . .

- m'ﬁemua! or special Act of the United Kingdom

Hovy | .
~rdrliament or under any royal charter or registered

*if':% opmwrpurmd in any part of the world; or
.'f'%_';-‘.
m,?ﬁ?l(g 1IN OT U PO ANY gUadre inteed, pI'LrLI'LﬂCL Or ord:mtry
R
@ﬂﬁtock or shares or any prt,ferr.,d or deferred or other

.:nt"ﬁ\, .
ssfock or shares of any company incorporated under

;:r
?-.E'Fi#n

%g____y general or speclal Act of the United Kingdom

%r,.:,ﬁjgé{h iment or under any royal charter or registered

"jorn.r;'.rmvrmmlud in any part of the world, being stock

" r?*
- HESOLLS rishares which at the time of making the investment
s *f’are LILI(JlLd on any recognised stock ¢xchange or

.:Fi‘“

‘.-:fSlmlldr
g’?‘*'f‘f'f Isttution: or

(h in the purchase, whether alone or jointly or in
%comnmn with  any other person, of i1mmovable
ﬁipmp..;w of any tenure or Kind in the United Kingdom,
'mthe Ile of Man or the Channcl Islands, or of any
:_%§Pﬁarn_ or interest in such immovable property, including
12:%:iln),f nterest mosuch immovable property comprised
___j_;a_-ln%d butlding agreement providing for the grant of
Bfadulciase of such property contingent on the crection

~"'""?1' .-ﬁu{é;q
0L complenon of the  building  specified in such

Al agl‘cwu.nl or

i‘g' H;,.q:

e, . :
;@() n the advance of money upon the security of—
%;g,%&,j%z{ﬁ (1) immovable property of any tenure or Kind in

Beren i, .
~{'}.:.=+‘r-£athf- Lnited }\nmdom the Isle of Man or the
3 WC}I'I]IILI Islands:

) “i»riz

ﬁ’-:mf:ﬁ (11) iy legal estate or interest in immovable
Elﬂ[mu comprised in a building agreement  as
MRspeciticd in paragraph (/1) of this subsection;

.__"&dl“‘ Yy such case whether the security be taken
wexéiu“mr dte and distinet mortgage or security made
“ely 1o the Corpomuon or by a mortguage

1:3 :
Gt ‘-LUF! Y made jointly to the Corporation and any
person: or

( 1)
tJ) in Uﬂdt.rld]\ln” or financing whether alone or
sith any Olhr..r' person -—

(1 .
mm)l the erection of a new butlding or the improve-
Urextension of an existing building; or




L S ——
r

- A
R P B e i
u

1958 c. 43.

CH. v Derby Corporation Act 1969

(11) building operations or other duo:

on land belonging to the Corporation or: nlﬂL
person or on land which 1s, or will be, heid i

{_n

|

the Corporation and any other person: o

(k) upon the sccurnity of frechold o lﬁf’f

ground rents, land charges or rentchares f,w

(¢) in the proviso to subsccuon (1)— g
(1) for the words ** paragraph (o) ~ 0

& -
.

- _ b= .
1 Lﬁ
] 4
L] H
L™ 0

where they occur there were substituld
“oparagraph (g) 7 B
(n) for the words Followim_ Ui *l,m_-.:,hnw
were substututed the words qmlf 1N
(111) paragraphs (1) and (1) were ome ~.. 5

(iv) in paragraph (i) for the werd "o
there were substituted the words *)j
centum ; o
(/) the following subsection were insoried J[Lﬁi,
sectton (2):—
* (2a) For the purposes of the foregomy me'

of this section an investment in the unis @

form of participation under uany iri
established in the United Kangdom o

oA
s

trust scheme or in participation certiicaies 8
%

¥
yig

5

having the eflect of cn..tblmg persois G el
in the profits and income arising from e R,
holding, management or dlbpoml of suh ) L
of such property or interest i P ”Jy-

specified in subsection (1) of thi: el

¥

‘%.

regarded as an ivestment in the scouiitis S offe

In quu,non T . ?"ﬁ‘

(¢) the following subscction were  subsiiaes Y
section () :— ' ﬁ_ﬁ.

t (-’4) In this sechion— ‘11 ;@

participation certificate  muodit S

conferring upon the holder the rigi Lah?;
-Iri:J_h - 1r-
in (or comuluun&, {..\'ldl..l'l{.t. of e TJEE’
oty VRES-
holder to participate 1n) he | g

arising from the acquisiuon, ]wldl 1 Pﬁ
or disposal of u particular jnyestmes =

described 1 the document; .-
b MF
‘recognised stock exchange ! e

to the United Kingdom meuns &t D?mni;é;-
which is for the time being ¢ o
exchange for the purposes of
Fraud (ln‘s’(..SlI'l"anlb) Act 1958

» ‘HL'T:H*
*securities | includes shares, _dt'-
bills and tax reserve ceruficates:
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trust scheme © has the meaning assigned
by subsccuon

_f';-%;'_-;ru:.n[um of Fraud (Investments) Act 1958 7

f@ YA

.u-rAcoordm h weetion 3 (Investment  of i~.up1r.,r‘;tmr‘n.l‘c'a.llon
%% ’*ﬁ?;ct ol 1960 shall have effect as set out 1n the Schedule
e mﬁ"‘ﬁﬁ

:ﬁlS*A Ao

mhu uhmlmr._m, the Corporation may

*1933&0r by any

u{'-"-‘ﬂn

e

o

(1 f-'for any purposc for which the Corporation arc authorised
_ -tOﬂEbOTILJ\.h
Neir i

nhantlcm adtron of the recerpt of revenues, for any purpose
orfwhn.h the revenues of the Corpomuon may properly

§,I{g§apph o ;
gggsfoﬁiblﬂw o be culled * Derby Corportillon bilfs "7 and
;*Sectlon referred Lo n.ulla.x.lw{_l\. as Ut bills T oand separately
Iwbﬂlﬁ?)*@'whml o uand in accordance with the following

0T

) "'-'tﬂt- 3
{008 i = Tl

Wﬁﬂ zggﬂ shall bein the form prescribed by regulations
ade under this scction and shall be for the piayment of

the sum named theretn in the manner and at the date
fMgem mentioned, being a date not more than twelve

'%ﬁ;}&hx from 'ht. date of the bill:

e LA hfi‘# W
*”Th&Cmm' O may

1O payment ut
t%hrm Ol lhf.. SLM L\[?FLS%L(I 1N 1lu. bl“ (0 be payable:

%‘?ﬁﬁ%ﬁﬂ”f‘ e olfered for purchase (whether by tender or
ef.?'""” m osuch manner and on such conditions s
Y “%*HW[‘U! AUon m: vy determane:

ﬂ)éfﬁfﬁnﬁshl? ht issued under the authority of a resolution
_P%ssgd 2r e counal of the borough and shall bear the

the treasurer of the bumugh or of some
duthorised by the Corporation:

make regulations providing for-—

4 ..em:w
: '*'fa”" ! Y
f‘f.;i(l) Lhe preparatton and form and the mode of I1ssue,
Pa}’mml and cancellation of bills:

"‘l’hf
TG the e of o
lOSl ip LiL‘H[IU‘#Ld

ks f:-!

et
%ff“” lhe preventon, by the use of counterfolls or
; ih‘-

O & spevial LILSLHDUOH of puaper or otherwise, of
e dBAUA 1 pel: 0N Lo bills :
.li':.‘_.-l(f'tj { 1¢ “l'\ll]“ Of

(n 21 u.mlm“
3h@a(i ol Jee II'IUJ

e *‘i‘“pdr..iur;tph.

new bl in heu of one defaced,

4 proper discharge on the payment

Or revoking any regulations previously
o have been made under this

Cii. v

(1) of section 26 of the

1O58 ¢. 485,

» Power Lo

Corporation
Lo ralse
moncy by

1ssue ol bills.

L/
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cumulative.

Costs of Act.

CH. v Derby Corporation Act 1969

( /) The amount of money received In respoLt
" be deemed 1o be principal money rabsed o
bill and the difference between the ameanin
respect of a bill and the amount recse g

El..'.;
P
Py

thercof shall be decmed to be mnterest on g
money so raised: ié

(g) The aggregate amount payable on i‘Hl.«l-.H..:f.’fE'lE;{;
once time shall not (except by the s
bills issucd shortly before any other b taf
order to pay ofl the last-mentioned broi oo

(i) the sum of one million two hundd i
thousand pounds: or 3
(i1) one-fifth of the amount of the 115?;
rate income of the borough during i 1*%

financial year; 3

: - e X
whichever 1s the greater: -
Dl

(1) Subject to the provisions of the st prkp@ﬂ

the Corporation may renew a bill atinani

.
(i) The Corporation miy borrow for .lhc M'*;‘[L'”
the principal money raiscd by bills bu ‘)w-"
said any power of the Corporation i \h@
suspended to the extent of the amoens ”&ﬁl
raised for capital purposes by the v &

. Lo rvrmonr i edde1 i
by the Act of 1960 shall be deemed to b in d:l?ﬁ
in deroeation of any other powers and duties vz =
hy any ecnactment, law or custom, and subrit et

v . ]
I Naewro o

5. Al powers and duttes conferred or nupeses 5

provision of this Act or the Act ol THOU . mer e
and duties may be eaercised and shall be perbe iF
manner as if this Act and the Act of 1960 nae g
g

g

' -1~ . | R R BT IR Y /1
6.—( 1) The costs, chiarges and expenses 1”1_ arf‘

i ) _ | ) e , , *iﬂ 11" . h"~51$:‘.

and incidential o the preparing, .Jppl}_il.,,( L
passing of this Act shall be pad by the €75

p )
'l"l”"'- P L!‘I,_

Corporition shall have power withoul the R o
tioning authority to borrow the sum I‘CLI“”{“."‘__,,
thereof and shall repay the sum so borrowes = = g,
as they may determine not exceeding five oae o
of borrowing.

(2) The provisions of Part 1X of the Act L_}tf,._-f o and,
are not inconsistent with this Act shall ev-  fgg—
money borrowed under this section as 11 b 1.5@
the satd Part 1X and the period fixed U.mi“fLf,_‘-}_-,,-:::jj];.m
repayment of the money borrowed :ih:.ll; {1 ;LP;ari Xan
be the fixed period for the purpose ol the B

“ .,1 ] d I
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Derby Corporation Aot 1969 CH, v
e SCHEDUVLLELE
.. ; "p:-ﬁiqﬁ: . ) e w o eps ’
--:-,3{5([\”“..!;\; OF SUPERANNUATION FUND) OF THE
oS AT OF 1960 AS AMENDED
K
W% |
L | e Ubsect 3 N
uts,:.apmn Hmn 1o the Corporation subscction | ) O

o

'-;L Iéofthe?‘Au o1 1937 shall have
| -asrfmé"rftiéﬁcd i thad Mulh‘\LLLI{]ﬂ moneys forming

cliect as 1f for the t)hll ..lllﬂn (O
rart of but not

: tﬁﬂﬁrbéﬁrﬂ [ |mru.i Lo mect payiments o e H]'l{.it: out of the
Erﬂﬁgfggsuﬁmluikd A (1bl| cation Lo Invest such MoONCeys s
SURIAED e B
namely:=-
1d} ﬁ'ﬁuﬁporl any investmenis for the time being authorised by
Iz 'fogi-::tl;L imvostment of trust funds; or
h)in: OLUPON a1y of Lhe StOcks hu nds orsccuritics ol anydominion,
£ g ATtV
coﬁmtmmulm union, dependency or colony tnrmlm.\ part

Df*’thl%Bnml Commonwealth of Nitions or any provinee

.-J-"b'i'.'*

inr:..state havine o separate local legislature and forming part

‘Hﬂﬁm‘,n;: . : .-y F o et
any; ssuch dominon, commonwealth, unrton, dependency or

o Vf: PO ety S0
'*uO]Oﬂ}ﬂ,’-(JI
;“'&%ﬂa;'ﬁ

or‘-% pon SERN ()]

an mLIr‘zix_ifH]m

I the stocks, bonds, mortgiages or securtties
or county or district council or local
b]lL autnoriiy or board 1in the Untted Kingdom or
’*émﬁ such dominion, commonwealth, union, dependency,
lony, provinee or state as aforesatd authorised under any
general or spectitl Act of the United Kingdom Parltament or

3
mgﬁﬂleﬂbuwmlm' concerned o tznllt the sSidIne, or

torin

e e
gl_mﬂpon «ny stocks, shares, bonds, mortgages or securies

he caggt '] whercol or o minimum rate of d!HLiLﬂLl or interest
Whereon Iy cuarianteed by the United Kingdom Government

3‘ “:'u-»..i.;.

Ya»ﬂ'lf- vovernment of any sm.h clomuuon commonwealth,

Tﬁ;@"\?ﬁef“”dmu colony, province orstate as aforesmd; or
Q}; PON iy of the stocks, funds or securities of the govern-

. " 4
. IPEII_:!Z?O!f dny foreign country or state; or

ﬁé{ beuptm Lhe hnmi-q debentures, debenture stock, convertible
debentur: obligations or securities of any compiany

—

¥
e s SLoCk,

b e

general or special Act of the United

mngm Parlinme

guwfpomml TS I AN

nt or under any

roval charter or registered

1

:
!

S{.'i:lit}fl 3

'f'-‘t_:iu
_éﬁ;%ggﬁfp“l dted moany part of the world: or
J%“g%;l%? ]‘tﬂ‘» vuaranteed, preference or ordimary stock or
s preferred or deterred or other stock or shares y
:t‘.t %pf]im[hif” anrpDnllLd under any Er:m,rll Qr spf.(.,l..ll u
At O nited Kingdom Parliament or under any royal
?ﬁi‘nﬂ“}%m, ft"hh. red or incorporated in any part of the world,
#aBOUR Or shares which at the time of making the invest-
ﬁ?,ﬁﬁ?fg;;mmd on any recognised stock exchange or similar o
S
hm-—«ul:i‘; e whether alone or joindy or in common with .
*L!ri"d . IJHU{H of immovable property of any tenure
Chiinay L H-d Jnited Kingdom, the Isle of Man or the ;
TmmG . o OF of any share  or interest in o such 5
Ui Preperly, ancluding any  interest in o such R
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CH. v Derby Corporation Act 1964 g

tmmovable  property comprised in oo b g
providing for the grant of a lease of such proce @

on the cerecuion or completion of the budor: o
such agreement; or f’

(1) 1n the advance of money upon the securion of - f{
. . - . ..:ﬁ'-:

(1) immovable property of any tenes i

United Kingdom, the Iste of Man or tne Ol

or

(1) any legal estate or interest in ikl
comprised 1n o building agreement - :fi-:d%f

aruaph (1) of this subscection:

and 1 oany such

.t

S
o T
[ | -

case whether the scoun

| C Tl
separate and distinct mortgage or secuny el ﬂdm
to the Corporation, or by a mortgive o ol
joimntly 1o the Corporation and any other persen {*{ﬁ'
(j) i undertaking or financing whether alone oo 1'1‘,1_%?

other person-— i
(1) the erection of a new building or the oo
extension of an existing butlding; or ;
(11) butlding operattons or other deveropme
on land belonging to the Corporation or to s, ?ﬁ
or on land which s, or will be, held joimntls byt
and any other person; or
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(K) upon the security of frechold or leaschold grodd

charges or rentchurges; e
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with power of varving such 1nvestments from tume : bgés"’ﬂ
reinvestment or otherwise: #
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Provided that the investiment of such monceys &> & S50

investment of the nature specified in paragraph (00 '-"-fj,ﬂ,yr
shall be subject 1o the qualification that no myestes -';‘=‘;-
At any ume when the value of all the mvestmenis 7
sard paragraph (g) which form part of the tund

seventy-five per centum of the total vajue of the s

(2) FFor the purposes of the foregoing subsecn
investment of moneys forming part of the fund ~oe

1'1“.‘.1

being the value of the investment at the time i w i

(2A) For the purposes of lh:: foregoing provisieis o
imvestment i the units ol a unit trust scheme
certificates or in any form of [)dl‘llupdll(’fll undcer
established in the United l\m;,dom OrF clsewihiuiy
of ¢nabling persons 1o participate in the pru'm o
from the acquisition, holding, management or dis
or of such property or Interestin Property s are H;"LL*-* o
of this section shall be regurded as an investmant oo 7 gl

. .
ni'.:‘ et

property in question. "‘%n
"ty - i by L (_ J | SEERAE
(3) All costs, charges and expenses incurred 0 T 0,

investing monevs forming part of the fund or -7 £
thereto shall be paid by the Corporation out of ISR
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certificiate 7 means  any  document conlerring
holder the night to participate in (or constiruting
ol the right of the holder to p’ll"[l(.lp..llt. 11 ) [hL.
income  arising  from the acquisition, holding,
disposal ol a particular investment specified

IH#-[LH Jg,
or;descnh:.d in the document ;
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lock exchiange ' n its application (o the United
Medis 4Ny bwdv ol persons which 1s for the time
ccoenised stock cxchange for the purposes ol the
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includes  shuares, debentures, treasury bills and
¢ oeertiicates:

wwheme ™ has the meaning  assigned  thereto by
b)) of section 26 of the Prevention of Fraud

nis) Act [958,
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