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sertbyshire County Council

Act 1969

CHAPTER 111

somonort and collective titles.

’%@ﬁlﬂ lerpretation.,

%ﬂ%fﬁoxatr Lo riaise money by bills.
;S%TP?H L0 Taise money by bearer bonds.
iﬁﬁéﬁ&&“um rulse money abroad. S
‘*?I lension of power to invest superannuation fund moneys.
.1...:@;%%{}\13;1mcm of superannuation fund in acquisition, etc.,
,{8%&;\3 ol lind, |
bﬁq@g?mon 21 (3) of Act of 1937 not to limit foregoing powers.
~HENAVIng lor powers of Treasury. -
3081 of Act,
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CH. 11t

ELIZABETH 11

4 g $ avte
~ :l-‘

Oconfu further powers on the Durb\«'xhlrr., County

%ﬁcj}#ﬁ%rdumn to the finances of the county; and
i o (27th Mlarch 1969]

"*m-*ls expedl-;.m that further and better provision should be

44"'*!.

’gggﬁggferur1au lo the hnances of the admnistrative county
"W Y,%lga,gd that the powers of the county council of thut

&ga[l.\’eu County i relation 1o the 1nvestment ol their

Jluatlon fund should be enlarged and extended as by this

Wﬂ”e)ipedn.m that the other provisions in this Act shouid

Sled e
&E;,Purpom of this Act cannot be effected without the
wxf:t:'arh iment ; |

W]ahan to the promotion of the Bill for this Act the

%@;n;%sigf lﬂlnl XHIT of the Local Government Act, 1933 1933 ¢. 51.
gl USCI ¢ (] ; |

RIS T
hel

¢ please Your Majesty that it may be enacted,
. by the Queen’s most Excellent Majesty, b}
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e - K . "4 SR
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2 CH. i Derbyshire Counrty Council Act 199 F
;g
and with the adwvice and consent of the Lords huf&’*
Temporal, and Commons, 1n this present Parlianes g_
and by the authority of the same, as follows; %
Short and I.—(i) This Act may be cited as the 1').-.;7-.':3‘}_{_[%?&?
::i?l]é;mm‘ Council Act 1969. ¥
(2) The Derbyshire County Council Acts i H':::@T_
1960 and this Act may be cited together as the Dol
Council Acts and Orders, 1895 to 1969. %
§r
Interpretation. 2 (1) In this Act the following expressions i gk
hereby respecuvely assigned to them:— 3
1933 c. 51, “the Act of 1933 7" means the Local Governmoig
1937 ¢. 68, *“the Act of 1937 mcans the Local G mfﬁ;i
annuation Act, 1937; .
4 ' - " *ﬁ'ﬁfﬂ‘
1961 c. 62. “the Act of 1961 7" means the Trustee Iny ol
** the Council ™ means the county counal o G
“ the county 7 means the administrative coutis og.gt
*“ the county fund ™ means the county fund o gy

cnactment ' means any cnactment, whetfioiy
or local, and includes any order, bycliy,
scheme or other instrument hmmﬂ m\..ﬁ.
cnactment:

the fund  means the superannuation i
' 3. : AT ‘lallﬂ
the Council under Part | of the A g

- - ¥ * v - ! IR UJI--
the Minister U means the Minister of Hoewslge

Government; gﬁ;_
*signature ' includes a facsinile of o _;,gl;;_,w
process reproduced. %
i
(2} Any referencein this Act to an en mmu ‘-.1%,\%
as a4 reference to that enactment as applied. © :éﬂu
varied by, or by virtue of, any subscquend ;:1-.&...%’,;}&
this AcCt. §§¥:
g‘w
e SO ORI LA M | 1
Power to 3. In addition to the modes of borrowits =7y
Lmsgiﬂw”"y Act of 1933, the Council may raise monc)
:f, S- - ] LI .gf-]" aL

L L A . ' I-TE '-:‘ill" p -

(1) for any purpose for which the Couivh =
5

borrow; - "

(2) in antcipation of the receipt of revent
for which the revenues of the Cour
apphied;

N




Cii. 111

Ean Of%:ﬁl“h (to be called " Derbyshire (ounly Counc:l
f @ﬂﬁséshlmn referred to collectively as ™ bills 7 and

1A]E

tely%mfy,oba bill ) sub_]u.t to, and tn accordance with, the

e
“aprovisions
=T ES

%I%Ll 'shall be in the form prescribed by regulations made
d**ﬂlh:a seetton and shall be for the payment of the

.,%lklﬁgg namm..d therein in the manner and at the date therein
mentioncd. being o date not more than twelve months

lfrt-i*- i?ﬂ"i

I'Ollg,}ht date of the bill:
'I_L :
é)bllla shatl enutle the holder thereof to payment at

".I‘ I‘ﬁ'jlq} -

"‘atunn of the sum expressed 1n the bill to be payable:
: é,im%n mayv he offered for purchase (whether by tender or

el

CIW!*»L) m such manner and on such conditions as

T 4 Sl

.mﬂ;(i_?ounul miy determinge:

‘T'FBJHSﬂ-’g_hal] be issued under the authority of a resolution
.1phaSSEd by the Council, and shall bear the signature of

&th ﬁﬁftistiraf (0 the Council or of some other person

;uug?{l%t.d by the Council:

ﬁ*taa_('.'tmlm.il may make regulations prowdmg for—

(1) the preparation, form, mode of issue, payment
-H cancellation of bills:

the ssue of new bl!ls in licu of oills defaced,
t“f LIL\[IU\,LL]

SR L A Sl
'="".--."-"'_‘-.- { y
. et bl e

vqgv
_"1111) the prevention, by the use of counterfoils or of

",aﬂ*spi‘utl description of paper or otherwise, of fraud
m:rel..umn 1o bills: and

%&ﬁ\“’) the giving of & proper discharge on the payment

“fa bill;
‘:;‘rn"q’?l‘%ﬁ%
gakamount of money received 1n respect of a bill shall
‘JIEEEnl ¢ 1o be principal money raised by means of the
ﬁ;ﬂ?§:;{]1+}1 difference between the amount [_my..lblr.. In
.m%o] i}t 4 bill and the amount received in respect
el ~hall be deemed 1o be interest on the principal

TﬂOlley O rilsed

| [11%* U .
m aEU HL amount pavable on bills current at any
,, I "*tlmt. ~hall ’

ey “ilsx, not (except by the amount payable on
gz SISS U] shortly before any other bills fall due in

uf ;U Ny oft the last-mentioned bills) exceed—
g‘ the sum of one mtllion, five hundred thousand
w,uum] COr

F”’t' '
?(il ,

%b’ti a!,u -hfth of the amount estimated 1o be produced
,ﬁ o munu of rates in the county during the then

. Iancin) year to meet habtlites Llllmg (0 be
Heed by the Council:
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Power (o
raise money
by bearer
bonds,

Power 1O
raise money
abroad.

IExtension of
power o
invest super-
annuyauon

fund moneys.

1937 ¢. 14.

gatt -~ Fr

CH. iil Derbyshire Counry Council Act 1965 -
g

(/1) Subject to the provisions of the last p;m ..... é}

the Council may renew a bill at materie: 7

X

(1) The Council may borrow for the pu:p " g.h[
the principal moncey raised by bills but ooz w,

any power of the Council to borrow «n m

1o the extent of the amount which his been raﬁff

issuc of bills. 5

. .

4. In additon to any other method by which b o
aise any money which they are authorised to nornn
with the consent of the Treasury and subject 1o 0 G
| f

X

r
"

Pk

as the Treasury may imposc, ratse the mones b
1ssue of bearer bonds or other securities to poarer.

' T
-

5.-—(1) Any method by which the Council wre g,
any enactment to raise any moncy which {L,,_ J[E
borrow shall, notwithstanding anything in au;}-t 27

A

.r."'.

-

i‘ d
deemed 1o include the raising of money by thut o
the United Kingdom or in any foretgn currency. Y

.

3

X
i
y
I

(2) The powers conferred by the foregoing wuln,;-,;:u:ﬂé_

be exercised except with the consent of the lrowsul. ol
to such conditions as the Treasury may imposg o

F-
ol
rm -
o

(3) The enactments empowering the (uunu’ :rrah
shall have effect 1in relation to a transaction & 1"
section for the raising of money in a tomw U on¥
any reference in those enactments to sterhing Hmh W :S‘J"
a reference to the foreign currency and for an: “‘-'"“
to @ sum expressed in terms of sterling there ».8 *’Jb5
recference to the sum expressed in terms ol 1}... ""IEE,H..
(adjusted, where necessary, to produce an b i

Council  consider  appropriate  having  res IQ;
circumstances of the transaction). 5
-

h\ it (-OI‘

6.—(1) Initsapplication to the investment -
section 21 (3) of the Act of 1937 of any money ~ RS
which are not for the ume being moneys l”ulu”‘-“ ) WL}:
out of, the fund, the Act of 1961 shall have cfiedt lf
() the following paragraph were v included in P‘itc‘:l
Range Investments) of Schedule | o that A

‘ "H Zhe

“ 4, In any securities issued 1 anh ol

. 1’ VR
territories within the meantng o Ln:]ﬁ:

e ™ n .’L. 1Y
Exchange Control Act, 1947, ort (_ﬂ_. e
United States of America, or TRENAI, ggl




wiﬁ?;%@ﬂ’/{l‘.H‘f!f!‘t." County Council Act 1969 CH. ili

bl v T

a :

173

nﬁoﬁﬁﬁm" namely,  Austria, Belgium, Denmark,
JErance. Holland.  laly, Luxembourg, Norway,
~portugal. Spuin, Sweden, Switzerland and Western
Germany

iz

-
-t

- -"#T-' ”5.-

.. ﬁgléglll pur:tgm;)!} | there were inserted after the
"Word:  schedule ' the words ' other than those

i

.mentionced 1n paragraph 4 of the said Part 111 ”:

T O S ra ey . -
@) atier paragruph 2 there were inserted  the
Fallawing paragraph ;—

TrTemeiRt

.:;;agt%;.\f (Supplemental) of the said schedule—

i . g . o s . .
fwﬁ%‘ 2a. The sceurtties mentioned in paragraph 4 of
1@l 111 ol this schedule ¢ ' . chn e
%ﬁ%bmm re stock (f!u]llb.- d?' 1ot 1n1cl,ush b_hdn's or
e ¢ stoek not Tully pard up (except shares or
_.i,,_}d;,EEC”“* re stock which, by the terms of issue, are

gequired to be fully paid up within nine months of
s date of issuce) 7,

0 _:_”%ﬁ%mimg anything in the Act of 1961 the Council
.%&;;I.Xﬁim"”’”":‘f’ rm;lit:f'rc'r.l Lo In subsection (1) of this
Sj***g'j*y%.mmu spectfied in Part 111 of Schedule | to the
Im;:%%mmmicd by this section, and may also {rom
Anevary uny such investments:

y LT VAT

g provisions of this scction, the powers avestment
.;l?{%ﬁ%w :mnul under the Act of 1961 to invest any of super-
wrapeY Lo the wider-range part of the fund shajl annuation

CIELO 1nvesy ' '

aait0 such property in such manner as they fund in.
:%;?;gwlhgr wlone or in association with any other “cauisition.
---fﬁ:ﬁfgﬁﬁluuailium;_d_r:\.-'clopnwnl or management of land
C%ngmsltlul .}\m'gdom and used or to be used for
*bﬁ%ﬁi‘j]xﬂld or industrial purposes, but Part [V of
Amgne© 1O the Act of 1961 shall not apply to any
m‘% under this subsection. i |
ongza

OR8S Lhe value of the inv

#:-F?ﬁ%dd‘“ under th
~asual o op

cstments ol property for
¢ powers conferred by the foregoing

ol dreuter lhﬂﬂ Onﬂ'-si\;[j ) -
= S : xth of the total value
hj‘:@gc AU oF the fund, no ‘ ue

further investment may be

-~

.i.;i'
sPUTDOSes of (he |

codlVesimeny of 4SL foregoing subsection, the
Otk 1 ?.}'0 broperty belonging to the wider-
Tt o shall be deemed to be the value of the
mm&%: e atwhich 1t was made.
I -.‘:'j_";} ??
1-.|ﬂ-?ﬁl .
E.::'

cte., of land.
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6 CH. iil Derbyshire County Council Acr Jony,
:
(4) Subscctions (2) 1o (7) of section 6 of the A }H
apply in relation to the cxercise of the powers ,ﬁ
conferred by subsection (1) of this scction as thes .o *lv il
lo the exercise by the Council of the powers conferr 1hv
of that Act to invest any property belonging o 12 "
part of the fund 1in a manner specified m Por H[oft&-
Schedule to that Act. %
.08

(5) In this section * property " and " the wiia
in relatton to the fund have the same meaning. . c;}?

the purposes of the Act of 1961. %ﬁ
| kS
Section 21 (3) X. The pI‘O\*lS!O!lS of the last lw'o forcgoimny . Lb%
of Act of 1937 ,fyecy notwithstanding anything 1n subscction (2 ! i
not 1o limit (he Act of 1937 o
foregoing ! ¢ - fﬁ
POWETS. é
Saving for 9. 1t shall not be lawful to exercise the powe Uf:""
,[;0"'"“'5 ‘?‘ conferred by the forecgoing prowblons ol h‘* \““:ﬂﬂ
reasury. compliance with any order for the time being ! fﬂfft‘

19046 ¢. 58,

se(‘:lion | of the Borrowing (Control and Guar. 1 J;_ .

Costs of Act. 10.—(1) The costs, charges and expenses profiniil
of and incidental to, the preparing, Appl\m“ IOe
passing of this Act or otherwise in relation thereid g5

by the Council out of the county fund or cut ¢ - gk
L AT
borrowed under this Act. ;

(2) The Council may borrow, without t'n-: (U
sanctioning authority such sums as may be nees

the costs, charges and expenses of this At ‘::‘.-..L ﬂ
provisions of this section, Part I1X of the Adte
effect as if money borrowed under this secies
under that Part.

(3) The Council shall repay the sums 0vite
foregoing subsecuon wuhm {ive years from thvds

— st - L i -
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