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Luton Corporation
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31- * g

o |

wﬁu?‘j?nfer further powers upon the mayor, aldernmicn
LUrae

R sscsofthecounty borough of Luton with regard
lg?mﬁ linances of the borough; and for other purposes.
o [25th June 1969]

"E%EISI:AS the borough of Luton (hereinafter referred to
Hjs Ih?’ borough *’) is a county borough under the govern-
%}%}Em of the mayor, aldermen and burgesses of the

hereinafter referred to as *° the Corporation *:
ri'.-l:’-'ﬁ";'

_ ﬁmu*c.:ls 'L 1s expedient that the provisions with regard to
Frand 4 U BN

"??&‘é*i of the borough which are contained in this Act should

“4CUshould be enacted:
""@a#%ht’rwsu . L e .

“Horiy, | 1& purposes of this Act cannot be effected without
=Ty of Parliament: IR S

: u“’]] N . T - : _ S ' » . - L
Eﬁs’%ﬁ “reds 1t s expedient that the other provisions contained

1
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933 ¢, 51.

Short title.

[nterpretation

Power to
Carporation
tO ralise
money by
issue of bills.

A

CH. XXxi Luron Corporation Acr 1969

| | ¢

And whereas in relation to the promotion of the Bilfj f0r=thi-
Act the requirements of Part XHI of the Local (mxuﬂlﬁ%ﬂt
1933, have been observed: g

5
"

May it thercfore please Your Majesty that it may be efidets

hb‘l t--"""""‘

and be it enacted, by the Queen’s most Excellent M, 'mly,.zbypnﬂ
with the advice and consent of the Lords Spiritual and Temp

s =ity ]
v
s

and Commons, 1in this present Parhlament assembled. an@g}mf
authority of the same, as follows, that 1s to say: o
tgiﬁ

. This Act may be cited as the Luton Corporation A

2.-—_-—-(l) In this Act, unless the subject or context ofherys
requires— | L
K

‘the borough ™ means the county borough of Lutony:

* the Corpomtion means the mayor, aldermen and burgenﬂ*\
of the bomug,h ncunﬂ by the counctl; %ﬁ

‘* lhc counml . nwans the c:ouncnl of the borough;

u'ldClI]an[ mC]LIdCS Ell‘l r"‘na(.tmt.,m in this \LL
gereral or local Act and any order, byclaw, '
regy lation for 1hc time being in Force within the ,pr_o_

(2) Any rn..fcmncc in this Act to any cnactment shal %"'tl

as a reference to that enactment as applied, extens :
or varied by or by virtue of any subsequent cnictment, mc‘udmn

this Act. ff

3. In addition to the modes of borrowing pi'tnti‘ibﬂ‘;};ﬁi;ﬁ
enactment, the Corporation may raise¢ moncy

(1) for any purpose for which the Corporation &

1o borrow; T
(2) in anticipation of the receipl of revenues, [or ‘myrg‘%
1 My, propﬁm

for which the revenues of the Corporatior
be appled; By
1 blﬂSﬁm'

by mcans of bills (to be called ™ Lutor Cmpm Eum{ o
in this scction referred to collectively e Cbills Toane P,.,.,,H“_I
with the follm

as *“a bill ), subject to and In accordance .
Provisions :—

, 1110Mgpe-:
(@) A bill shall be in the form prescribed b rwullllﬁ loj2e
under this section and shall be for the p..mnmﬁ}w

) ate
cum named therein tn the mannet « nd at the J Bl i
thun L\\Lh’ﬂ}lﬂu

mentioned, being a date not mort o
from the date of the bill: =

- ']'Ll 4]

(b) A bill shall entitle the holder thercol 10 l Lﬁwn

. he.Par
maturity of the sum expressed in the bill 1o :;I; _
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I uton Corporation Act 1 969 CH. XXi

;lls wav be offered for purchase (whcth}cr bydtfcr_ldcr or
ﬂ‘D-,_ L L‘_,F ’ . - . Ay » - [lOI]S :’;15
Qe o - anner and on such condt
1$@»ﬁ’; i such manner
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ieth Corporatton may
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e N Bills shall be 1ssted L{.nder the authorlty }oﬁf dl Jrc's::)ll ?El(:z)r}
*"H?“‘ﬁ; bv the council, and Shil]‘l bf.t.;tr Hf' Slllgén:l ;C:mn
‘**‘: ceasurer of the bo.rough or of some othcr per:
HEEEmEe ) ried by the councll:

-
-

GRR

" n"‘ , - . - o ¥
f’“)he Corporiation may make regulations providing for—
RV T Y -

- *'1I

%ﬁ i) the preparation and form and the mode of issue,
b

M pavment und cancellation of bills;
“3; (i) the issue of a new bill In licu of onc defaced,

¥ Jost or destroyed;

(i) the prevention, by the use of cou_nlcrfolls Ori'
of a special description of paper or otherwise, of frauc
in relation to bills;

(iv) the giving of a proper disr.:h'a_l'rge on the paymem
ofabillyand o

(v) amendi zigtjr.1"'ci.f'okir'lg":l'l'i)r rcg'u]_alio'ns previously
made or deemed to have becn made under this
paragraph: o |
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“¥The amount of moncy received 1n respect of a bill shall

:%bc deemed 1o be principal moncy raised by means ol the
-,:.ribill and the difference between the amournt I?zlyﬂble_m
~respect of a bill and the amount reccived 1n respect

_%Ethcrcof shall be deemed to be interest on the principal

-

money so raised :

gone ume shall not (except by the amount payable on
bills issued shortly before any other bills fall duc In
- ':‘oz'dur o pay off the last-mentioned bills) exceed—

)%LU ageregate amount payable on bills current at any
¥

{93
"-!.i\:‘ - |..
., t.*.'*:*i-kk' ¥

-
')

i) the sum of onc million pounds; or
& (n) one-fifth of thec amount estimated te be produced

-

i

s by the general rate levied in the borough during Lhe
-+ then current financial year;

El:}"-g_:l-_
"':':‘--. L]

B |
&whichever is the greater:

STV : .. ’ cy g cppee
azgdubject 1o the provisions of the last preceding paragraph

g the Corporation may renew a bill at maturity:
E

) The Corporation may borrow for the purposc of repaying
..‘..‘_.';-:;‘hil‘ principal money raised by bills but except as aforesaid
£y power of the Corporation to borrow shall be
wsspended 1o the extent of the amount W’thl:l hhas been
< fised for capital purposes by the issuc of bills:

t,)




1933 ¢. 51.

Extension of
pOower 1o
INnves!t super-
annuation

b fund moneys.

1937 c. 68.
1961 ¢. 62,

1947 ¢. 14
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CH. xxi Luron Corporation Act 1969 %
}%{

(j) In this section the expression ** revenues ™ hls}hm
mecamng as in sccuon 218 of the Local Governgagea
1033, and " signature  includes i fucsimile {vlaﬁg“ﬁat

by whatever process reproduced. P

%
. _.._

4.-——(1) In 1ts application to the mvestment by the ("of%‘ﬁfa-_;_
under subscction (3) of scction 21 of the Local Goyemmg.
Superannuation Act, 1937, of any moneys forming par o@;ﬁ%ﬁ

for the time being required to meet payments out of tl;e%;,

LR

annuation fund mamtaimed by the Corporation under that
- : N
the Trustee Investments Act, 1961, shall have ctlect aﬁ;ff

() the following paragraphs were included m Pati™
(Wider-Range Investments) of Schedule 1o thg_“‘ﬁ%--"

“ 4. In any securitics issued in any of the schediis
territories within the meaning of scction  [%af
o . Fargen

Exchange Control Act, 1947, or in Canada ofziig
United States of America, or in any of the follogn
countries, namely, Austria, Belgium, Denmarkiram

~ Holland, Thaly, Luxembourg, Norway. Fori
. Spain, Sweden, Switzerland and Western Germany

1
T
s -.r‘} FFEH'“-
5 ﬂt’t .'."'E:':F

5. In the purchasc of frechold ground Ienl.
frechold or leaschold land, messuages. lcncmﬁeﬁ?
hereditaments within the United Kingdom Diofis
that as regards leascholds the term thereof naSte.
time of making the investment at least 31)%}}%3

(o run.’”’;

(b) in Part 1V (Supplemental) of the said schcdule__,___:__
(i) in paragraph | there were n:»crm;l ullcr_;glﬂ';m]__ |

** schedule ™ the words ** other than thox men
in paragraph 4 of the said Part [l 3)

(ii) after paragraph 2 there were gy

following paragraph:—
““ 74 The securities mentioned iy partsiees ™
>art II1 of this Schedule do not e Sh&fis
dobenture stock not fully paid up {esee W i%%r;g
debenture stock which, by the term o 15”%{:@
required to be fully pard up within mne n%ﬁ%g:ﬁu:
the duate of 1ssue).”. S
. - (06Tt
(2) Notwithstanding anything in the said At aﬂihaé%g%m;
Corporation may invest any moncys ref?rre)d to lli‘l o R
of this section in any manner specified in Part H ot 5%

qule

* . T L (o time yafve
to the said Act of 1961 and may also from tume ¢ %%?

such investments: W
RN




Luton Corporation Act 1969 CH. xxi

.'r‘:

?fﬁﬁﬁéﬁ?f’thm no such moneys as aforesaid shall be so i vested

’?ﬁ‘?when the value of all the investments made 1in the

L]

u'éll‘:& .

smemannerzspecificd 1 Part 11T of the said schedule cquals or
- Redsthree-quarters of the total value of the assets of the said

% fﬂﬂﬂlﬁﬂ@ﬂ fund.

F@‘g@e purposcs of subsection (2) of this section the value
ﬁ?ﬁiﬂv&stnwm of moneys forming part of the said super-
T . ﬂm

| Qg,ifuno shall be treated as being the value of (he IVest-
Aﬁfghéftin'c at which 1t was made,

J)5%:!5:4;_?;{‘!_515 charges and expenses incurred by the Corporation Expenses of

18 moncys forming part of the supcrannuation fund investment of
wdlI€ADY them, or otherwise in relation thereto, shall be paid Super-

"ﬁﬁé@@ﬁfgomlion out of that FLmd. ?L?I?JIHUOH

gausllic costs. charges and expen

I s¢s preliminary to and of Costs of Act.
fancidental 1o the preparation of : ' icati
-ncident: - preparation of and the application for and

~wallllg and passing of this Act or otherwise in relation
oasaaxcd by the e T s L
asataxed oy the taxing oflicer of the House of Lords or of
%@-ﬁ%@f Commons shall ‘be paid by the Corporation out of
JEeralirate fund of the borough.
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