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OWCr 1o borrow.
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wvdal. Extension  of power to invest superannuation fund
moneys.
seetion 21 (3) of Act of 1937 not to limit foregoing
powers.
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iddburgesses of the ‘county ‘borough of Teesside in
1alion to the inances of the county borouoh, and for
&é&ﬁpmnowb [16th May 1969]
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'*“‘*h ( s expedient that further and better provisions should be
guidewith reference to the finances of the county borough of
_Sl('__ié’%'and that the powers of ‘the ‘mayor, aldermen and

mgmﬁfﬁsshst of the borough in relation 'to thc investment of their

'Iperan%uauon fund should he amended as by this Act provided:

| {2 'éai%se\hcdmnt that: 1hc other: provisions in this Act should be

éeot‘lto confer further powers ontthe mayor, aldermen
Al

Parhiam ent :

;?)351 reldnon 1O [hc promollon of the Bl” for this Act the

aqql‘%rglg?ms of Part Xl[l of ithe Local Govcmmcm Act 1933 1933 ¢. 51.

en ObSL r\':ed
Et_i.
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1 Interpretation.

.

CrH. Xiv Teesside Corporation Act 1969

May it therefore please Your Majesty that it may _"Egﬁaﬁt_
and be it enacted, by the Queen’s most Lxcellent Ma_lgﬁ?
and with the advice and consent of the Lords Sp]n%féﬂj
Temporal, and Commons, m this present Parliament _@}5@”
and by the authority of the same, as follows:— ;ﬁ"

Hhr

1. This Act may be cited as the Teesside Corporationya.
1969.

“1he Act of 1937 means the Locl
Superannuation Act 1937;
“ the Act of 19617 '_'m'cans the Trustee |

3 nf' Apbaa
[} el P o
N ) 'f'l- l"?..' L i f}.
] 9 01; Qi e
’ aty "_P.‘Il "
PR P ST ek
s

| . hEa ﬂﬁrﬁ
< the borough > means the county borough of }eegsle,,
. - nldcrment'a

“ the Corporation” means thc mayor,
~ burgesses of the borough;
« debentures  includes debenturc stock and h()ﬂd%%%}}é@g&%ﬁ

constituting a charge on asscis or not. and ID?-.:},

““ anactment 7’ means any enactment, whether plubhgrgﬁ%t%ﬁ
or local, and includes any ¢::»rci::-.,"~r,,_bycl:.-1:.._*.*7.,,:~ !'l.l :”x:i??tﬁ'e o
scheme or other instrument having effect DY

enactment;

the fund > means the superannuation ind
the Corporation under Part | of the Act v

: p . - - (7
“ 1he Minister 7 means the Minister of Housing

Government;
“ participation certificate & meins -ﬂ_iE_}’jiiwm(m ififing
upon the holder the right to particix m-licipafﬁgﬁfﬁjﬁﬁfi*
cvidence of the right of the hOld;—'{ litl*li“;ilion hpgldm\ﬁg%
: ot ‘Ne A0 : Y Ligeikiek et

profits or Income arising from the iacy e

nart teular IIW‘H%,

anasement or disposal of 4 o sk
& ~rihed in the document. AT
specified or described in th I - =
- i .~chanee ’ 1N 1S ;1I‘JITJIICH“{“‘%%%}%%@% .
“ recognised stock  excning Gomed (HCretoR-

United Kingdom has the mf_;,anm% Flr'wd (luveﬁﬁg@@*

> 2 £ the Prevention o * R
s:.,cuon_..? (1) o -

ACL 1938 , | SRLA U *Eﬁgd

. : . » v . nCi S ) ]T] (.jI Jath =" 3-'_;“. L&:--ﬂt‘ﬁ?

« gecurities >’ includes funds, DO @

L
shares, debentures or notes. .
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cvdn bl

SIS e ' includes stock;

e » includes a facsimile of a signature by whatever
ilp* memb reproduced;

S el t trust scheme ”” has the meaning assigned thercto by
;ﬁd 26 (1) of the Prevention of Fraud (Investments)

” -.'"--.
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AT TP Enlnf 3y
Sy iRl S VY
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et st B -i'ﬁfil-"-:;}-l'.r'.u AL
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AN O I A 8 00 L1,
; “ru: .l-l‘ll.;' :l".' .'1 lli‘d::ﬁl;g:jrlb

ONVASE 4;
N y ceference in this Act to an cnactment shall be con-
edas 2 reference to that enactment as applied, cxtended,

end%’d or v mui by. or by virtue of, any subsequent enactment

Sy -
:Jlr £
ik
i
v b
a .-" 'ﬂ-

1'.1 I'
__.‘H ||||||
R m;:,, %Y

(l)ffomnv purpose for whlch the Corporatlon arc authorised
AR f*-:hf:l, bc}r[()\x .

T e
“_J‘Ei - 1.__.‘ ‘:l L:,l'

ah g T
P '.‘:" "I.

SRR v F' . N S
e 25§1n anticipation of the receipt of revenues, for any purpose
R rimhﬁ ;

;, = for which the revenues of thc COI‘pOl‘dllOﬂ may properly
Ry ita 3~'--":7~.*.~:: bL dPP ICd |

’.'. eans of bills (to be called Teessadu Corporauon bills »’, In
“““ sectlon referred to collcclwely as " bills 7 and St,p'lr..udy (S

) subject to and in accordance with the following
SIOHS—-—

, a). ‘A bill shall be in the form prescribed by regulations made

' J - under this section and shall be for the payment of the

: ave sum named therein in the manner and at the date therein
s }r_**' - mentioned, being a date not more than twelve months
AR w__m Hrom the date of the bill:

Hi,u,rﬁi-a-}h i M

LTl
,;-,.,...,,.g * um-;.r'

A b_{r\ bill shall entitle the holder thereof to payment at
oca ::L ?i'f{ maiurity of the sum expressed in the bill to be payable:

#vhri

s minii g

EE'#'T‘" P'-l‘ ”1'1

C) Bills may be offered for purchase (whether by tender or
b %.:"{,“‘” oitfierwise) in such manner and on such conditians as

Myt ;; »:_:l;

g 'r“'f- "';'H lh
.ﬂfe W Corporation may determine:

mﬁ uﬂmn :
ng .W ‘9 Bills shall be issued under the authority of a resolution
;ﬁr Da i h) the Corporation and shall bear the signature
of the treasurer to the Corporation or of some other
- Pebon quthorised by the Corporation:

N/ ThC‘ Corporation may make regulations providing for—

L’l_. .: ;__‘l".-.,..-!l" ..I. .............

(1) the preparation, form, mode of issue, payment
and cancellation of bills;

(1) the issue of new bills in lieu of bills defaced,
lost or destroyed;

e )
}ﬂrih# JJ’hﬂH --l.r !

1958 c. 45.

Power to

raisec moncy
by bills.
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Power to
raise money
by bearer
bonds.

Power (o
raise moncey
abroad.
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(11) the prevention, by the use of counterfsil-

of a sfpec:ial description of paper or olhiss
fraud 1 rclation to bills; and -
(1v) the giving of a proper discharge on the:

- DAV

(/) The amount of moncy received in respect of aihijik
be deemed to be principal moncey raised illéi'éé?ﬁ%%?

ot } 0

the bill and the difference between the amountipayas
lipkans

in respect of a bitl and the amount received infrer
thereol shall be deemed to be interest on theprifeps
money so raised: G

(¢) The aggregate amount payable on bills curréﬁfgﬁ"@
onc time shall not (cxcept by the amount péf%ﬁl@mﬁ
bills 1ssucd shortly before any other bills Faﬂidue

order to pay ofl the last-mentioned bills) cxcéﬁd%

(1) the sum of three million pounds; or gﬁ

(11) one-fifth of the amount cstimated (QRbezy

YAl -

duced by the levying of rates in the boroughidus:
the then current financial vear o mect shabilifi

falling to be discharged by the Corporation;;

P

‘whichever is the greater: .y

(/1) Subject to the provisions ol the last prcccdiqg %gph
the Corporation may rencw a bill at m:.uumy:g

(i) The Corporation may borrow for the purposc ofrg%ay;ﬂ
the principal money raiscd by bills bul cx::ept,j%g:ﬁg_ﬂfg}g\h
said any power of the Corporation (o hurrj;m{@,alilgb_:_
suspended to the extent of the amount which Egﬁh
been raised by the issuc of bills. S

L

=

1 A AH]

4. In addition to any other method by which the Corpoldiis
may raisec moncey which they are authorised (o borrow. lhgy%nﬂ;%
with the consent of the Treasury and subject to su gh coggfgg%
as the Treasury may impose, raisc moncy by meiit of thess
of bearer bonds or other sccuritics to bearer.

5.—(1) Any method by which the Corporation
by any e¢nactment to raise any money which they
to borrow shull, notwithstanding anything 1n Ssuch ©
decmed to include the raising of mongy by that me
the United Kingdom or in any forecign curreney.
the foregoing subseclioll

(2) The powers conferred by ! T
be exercised exce nth the conscent of the tredsUlyyeees
not e exercised except wiln ine ¢ AN
subject to such conditions as the Treasury may IHPET =g,
LTy 2 YO 1ON M e e
(3) The enactments empowering the CO'P{-’{[,“:; wutﬁﬁ%
money shall have eflect 1n relation to 4 transaction i
a foreign culleg

by this section for the raising of moncy 1n & 101 A
if for any reference in those enactments L0 SIS o
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A s

S '?.') The Corporation may advance money 10— Power (o
penon for the purpose of enabling or d‘%%l‘b[lﬂ” him ;;‘L?[%hiii for
m purchase or lease any land in the borouﬂ'h cte., of lund,

th:.. purcadser or lessee of any land in the borouffh for gf‘ “1;"
A2 aliy e lh._‘ [‘lLHpOHL of Ll’ldblll’l“ or dS"%IbUI]” him to construct, uifding
29l '.‘.,.T.%:‘, ‘E'-f';“-*-"--a PDUTPOSCS
-;-,;s:;-ﬂ*tk cexiond  or unptovc any buillding on the land or to
. pmndL services or facilities rcLunw thercto.

~ H g s ,,i“
e P The amount of the principal of any advance made under
A sec ton shall not exceed three-quarters of the amount which

oyl
ﬂ eOpmmn of the COI[)OI‘ ttion will be the market value of the
r r%aﬁh:. borrower in the land after the purpose of the loan
" 7 sbeen effeeied. - - |

-wim - 3 Thc provisions of qubsecllonb ('7’) (4) and (3) of section 3
agrap oihe“Loc.;t Authorities (Land) Act 1963 (which scclion ¢ cmpowers 1963 c. 29.
5';: Iaulhu ies to make advances for the erection of buildings
Al sold or let by them) shall apply mn relation to an advance
afo ,,4,. eundm subsection (1) of this section, and for that PUrpose
1ailtber h%@ggommm shall have effect subject to the substitution for
S =the ..... UrIEnces therein to an advance made under the said section 3 of

\\\\\

i eferences o an advance made under subscction (1) of this section

:'f
R Cl N
f . B .1 1]

L

_f_;_an} other necessary modifications,

: n relition 1o the foregoing purposcs the Corporation miy
3 I md carry into effect agreements with the Tees and
*ISS’U ﬁ' el?ﬂf‘f‘w Port Authority for lhe making by the Corporation

oS R
‘i “ioans for land reclamation purposes and purposcs

Im equenfl | thercon.

|-l i‘l -"r!t
» -I I'l*!:l"'l-.i"?':::',.lf." !

BRI ¢ ,,

“ Peisonacting on behalfl of the Corporation and
ﬁ,{'jﬁ” Cimariting by their clerk shall have ‘power at all
ef CCW_“ : atter giving not less than seven days’ notice to
- been N ;H “nter any building in respect of which an advance
. eth 'ﬂ“ under this section for the purposc of ascertaining
gkl E?éid h: f:“”tllllOnb of this scction and of the instrument
] e ' OCING complied with,

..‘,.-i

‘m';ludu; land covered by water; and

: MRS ludes g person to whom the owner has agreed to
W St a4 lease.
o

(L
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FAPR
Extension of 7.—(1) In its application to the Corporation sectinbisms
power (o the Act of 1937 : : SCCLIONR 13
st 1¢c Act © 3_ shall have effect as if for the onlina;ioﬁ}*fé%?-xbﬂ__
Superannua- as mentioned in that subsection moneys formine '}}-1}[ 5féﬁli? _t
I . : . . . . o ' i A
= tion fund for the time being required Lo mecl payments ogt of".-'-’fﬁ%?ﬁ%
1 moneys. there was substituted an obligation to invest such mopaes
1. follows, namely :— g:f-?y
1 _ _ _
i (a) in or upon any investments for the time being a%ﬁow
4 ) b}" law for the investment of Lrust funds: orh %%l“m
] (b) in or upon any of the sccuritics of anv d&hiiio
; com_monwcallh_, union, dependency or mlnnff{?gfaﬁ"‘ﬁﬁg
] part of the British Commonwealth of :\"utionés'?foﬁf’*f‘?ﬁﬁ
{ province or state having a separate local l:.:s_risl'ﬁxﬁir'e-fﬁﬁ |
N forming part thereof; or =
. . o .
? (c) in or upon any of the sccuritics of any fnumg%ﬁlit'yg
county or district council or locil or public dﬁﬁiﬁfﬁf
: or board in the United Kingdom or any such domifigh
] commonwecalth, union, dependency. cuhm,;gp_gojiﬁ-
i ~or state as. aforesatd authorised under any géﬁe’f&if-
T3 . . S, | . T T T eV T LIe TR
g9 | special Act of the United Kingdom P:n'h:unegt%?s‘a:fﬁthﬁ
J I | ~ legislature concerned to issuc the same: or ;%f
1 | ~ (d) in or upon any sccurities the capiial whereol of}g?g%num
7] | mum rate of dividend or interest whercon 1s guaraiiv
4 by the United Kingdom government or by the:gover
f ment of any such dominion, commonwc:lll‘l’l%_%mﬁg&
% d(3p(3[1d(~:nn:_:._\fJ CO]OH)’, provincc Or Stalc ds :.Ih.W?_S@d-‘,’aOl‘r
» . . . -"‘-t-x 3 o 4
; (¢) in or upon any of the securities of the governmentiokiu.
1. - e Ve ez £
foreign country or state; or i
Y Y i oar eyt the dalventiiree AF ARy oot n Y ILOFPUIE

1 .

; (/) 1 or upon the debentures of any company 1ivOIDOE K
; e Qggdé

§ Parliament or under any royal charter or r:.:gis_itr STl

; Sk A

|

i

|

L

incorporated in any part of the world; or

(¢) in or upon any guaranteed, preference of %:rw%,a%"’
shares or any preferred or deferred or otier sHafesy

any company incorporated under any venera! o%gﬁ%%
Ingersan-
’ih 3

Act of the United Kingdom Puarlinment of UNCEsg
royal charter or regisicred or incm‘]n_‘nrmgd 1 ap}'afﬁqp
of the world, being shares which at the 1ime ."]_fi%-%“**%g*
the investment arc quoted on uny FeCOsiliStemm ———

exchange or similar mstiiution:

Provided that no investment shal
time when the value of all the invest
this paragraph which form part ol {
exceeds three-quarters of the total valt
that fund; or
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0 (iil an ILgal cstatc or interest in 1mmovable

pmpun comprised in a building agrcement providing
- for the grant of a lease of such property contingent
La, u,mn he erection or completion of the building
pse fé; gpecified in such agreement;

f"f in any such case whether the security be taken by
*-.-"-:'=.~-:~=.-.:Li.:i-fi~ﬁffw sqm..m, and  distinct mortgage or sccurity made
,.-"'ﬂ'%%' to the Corporation, or by a mortgage or
secum made jointly to the Corpomuon and any other
1 :L::;—f-f ‘“"gga person; or

@) undertaking or financing whether alone or jointly with
iR any other person—

F‘M (1) the erection of a new building or the improves-
ment or extenston of an existing building; or
(1) building 'Opc:ratif:jnq or other development;

U

;IH land hulonmng to the Corpomtlon or to any other
wgesaiperson or on land which is or will be held jointly by the

I '1.:.-;..:.;.:,. ,,ga‘;i’-._i;'?‘i;::t_‘-; ; f_ Corporiation and an y other person.

13 Ul costs, charges and expenses incurred by the Corporation

lﬂVﬁStm“ moneys forming part of the fund or otherwise in
Tl onp.thn.mu shall be paid by the Corporation out of the

,'.tor "a'.':"' 4 rf"'w 3 ﬁi ;.

%ﬁgaﬁl'lhu purposes of the foregoing provisions of this scction
myestiment in the units of a unit trust scheme or in participa-
T =°§If1ﬁtdlu O 1N any form of participation under any trust
' Tﬁl ostiniished in the United Kingdom or in any of the
~sEliTilores o countries referred to in subsection (1) of this section
,;. E‘tht? clicet of cnabling persons Lo participate in the profits
*‘” dﬂﬁomt irising from the acquisition, holding, management

GWSPOSTI o such sccurities or of such land or interest in land
1;” ol dre SPLUH din that subsection shall be regarded as an invest-

I lll ‘i
LM en llllht_ seeurities in question or In Such land or imt-:rast In

I%:h“.r&'ﬂlrm'ons contained 1n paragraphs |, 2 and 3 of
chnhesmv :v':h::u‘itlc | to the Act of 1961 shall not apply to the
Beof vareh the Corporation is authorised to invest by
rartgraph 1 of Part 111 of the said Schedule | or by virtuc
..i,, m“‘“ (1) of this section.

|I- I.|

.-'1) Sllh}t_u Lo the provisions of this section, the powers Investment

¢ by the Corporation under the Act of 1961 to invest of fund
moneys in

;’}dv%tlpu[x mlonmng to the wldur-mngc part of the fund shall acquisition,
e - L0 Invest such property in such manner as they e, of land.
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Scection 21 (3)
of Act of
1937 not to
it
forcgoing
POWETS.

Power 10
SOrrow.

CH. Xxtv Teessicde Corporation Act 1969 ﬁ’

=
B
T ('

think fit (and whether alone or in association withizee
%--.J

person) in the acquisition, development or ‘71:11?E120111¢ﬁ?§§§l‘§§

situated in the United Kingdom or any interest in suchiafgun

- ' =y T YT T

used or to be uscd for residential, commercial mf@jﬁ‘&usﬁ

b = |
T

. Pt
purposes, but Part IV of the First Schedule o the Aggﬁif&’@
shall not apply to any investment made under this subsechiss

(2) So long as the valuc of the investments of pro riyed
time being madc under the powers conferred byt Tfores
subscction is cqual to or greater than onc-sixth of the otal:
of the wider-range part of the fund, no further imvestmen

made thercunder.

\ , o e ‘ A
(3) For the purposes of the last forcgoimng subscctiong &:valns

AL iy i Ry

of any investment of property belonging to the wider-range pidge:

) X
L T".&.‘
h Y I
- A
L]

.= 1
T o
el I
I.‘_ . n - .
F .‘ r ,'r""q. L .
] et L=
e :.1-.'.., i._

of the fund shall be decmed to be the value of the invest

-
]
L

q
PH
L] a4t
l"‘1
o

AR
.
- 1+.|._1‘._

b : lI-.. E-' ¥

the time at which it was made. S
(4) Subsections (2) to (7) of section 6 .ol“ lhg f?ttmjl“%%gi--
apply in relation to the excrcisc of the powers ol 1nyestmn

T
conferred by subscction (1) of this section as hey ;l_ml}’ ggl,;,;g;%t;ﬁ;
to the excreise by the Corporation of the powers confelredh—

. _ .bﬁﬁ.@*ﬂ_f
section | of that Act to invest any property belongmgtol

wider-range part of the fund n a manner specilied m*P
of the First Schedule to that Act. .
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(5) In this section * property = anc C o -ahaﬁé&?f
in relation to the fund have the same meamngs 1~ they:havel
the purposes of the Act of 1961. Eéﬁ
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9. The provisions of the last two foregoing s it
- * ntoey oy ' , * s . vy gh ‘I-], e ..:: -
cflect notwithstanding anything in subsecti o

the Actof 1937.

10.—(1) The Corporation may borrow--
(¢) such sums as may b nceessary for ¢
of this Act;
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(h) without the consent of any suanctic e s
) - - k) * ! | L ¢ ) . t_i:,: mr"-.. ; Y
sums as may bc nccessary for paying E.-:,gg,_.}!;s}_u
] . > 'F-ir-....
and cxpenses of this Acl;

- . . . )LL
and subject to thc provisions of this scqnmll
of 1933 shall have effect as if money borrowc
were borrowed under that Part.

(2) The -Corporation shall  repay,
paragraph (b) of the toregoing subsecll
the date of borrowing.
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s?fla]l not be lawful to exercise the powers of borrowing

ﬁﬁ%@ naragraph (a) of subsection (1) of this section

Gevincompliance with any order for the time being in force

e section | of the Borrowing (Control and Guarantces) Act
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BSection 34 (Provisions as to raisig money by bills) of Modification

“Middlesbrough Corporation Act 1933 is hereby repealed, ©f enactments.
~graph (1) of clause 51 (Local Acts, orders, ctc.) of the 1933 ¢. Ixxxiii.
TeigdesOrder 1967 shall have eflect subject to the deletion
wieomof the reference to that section.

costy, charges and expenses preliminary to and of and Costs of Act.
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emgedentalito the preparing, applying for, obtaining and passing

-

'th Agt or otherwisce 1n refation thereto shall be paid by the
Gomporation out of the gencral rate fund or out of moneys to be
rowed:under Lhis Act.

gt o1
:I&ﬁlﬁéﬂh% 'I..
:‘l:;ﬂl_ B
1;"‘#-‘#-. ) ",-:.
Rl ko n '

i) '#F'*

"::;,:‘ﬁi: I:... .‘. [ - . . Cor e — ——— w. e
- oy o TN o ﬁ;é:l:_ﬂ_:‘ '..:Ft il."‘ ) o - ol wog——

:n |

A . R . F.
? e e TR

3

RSO Xk Tyl o

[
1
4

OMEEE N OLAND BY THE SOLICITORS' LAW STATIONERY SOCIETY, LTD., FOR
[ st aia HARRY PITCHIFORTH

AR Controller o1 Fler Mujests s Stadi . '
et WL . I . 1. . . v = - . ! ' . - L - -
“'#ﬁ"{‘*"‘é‘ﬁ"* - Hests s Stutionery Oﬁl__LC and Queen's Printer of Acts of Purlinment

BEs

H R St ‘

PPN P AT IR
J’,Eﬁ.ﬂ"ﬁt B -i.f:";:- .':'.r.;,:‘f__ 1)
il o] LY i
i .--IT ';‘r.':?‘l-_._‘lﬁ.:

gt gL,
. r'i:;; i .:I' .j..' i‘r:;.' ",'f_l i .:r 'I;‘I 'h't‘{ ‘.
,l I ﬂr i-‘ AR L:-g.Jff H

2 El:n;ﬂtf:ﬁq::‘;-- K
IO It v o A el L A NG
g e 1 i:;',‘j‘\'z'frk'%'l .
-r. . 1 Sy ﬂ':“th‘:— |"

u Ll

Ay




s L L Tl
L2 1 - _—_—

L ke L PO

CmE_ ik W

(S N Sl ..-ll-ln_.q -r

L

LY

-

L el P T
- L T }

Foa

'\-.L:!
Hharse

o T

P

w

i LTI PP
- i a S, a- a = v

iy
= m rmE L ap .
LT . - L . -
] Tl * - *
L - - o " y
a - - '_ - L -
. g0 AT
T ~ T -
. _ -
- - - - - - “ut LR

B

L] LT

- - &

L

-

- R,

ks P X

R EEI. .

r
Ny

1 -]
ity

CH. Xiv

LONDON: PUBLISHED BY HER MAJESTY'S STATIONERY OF

Teesside Corporation Act 1969

15, 9d. net

FICE'

-

pr

&

i

iyl

5
":s -

ad 1

) I-
CEPLER 1
1Y

'\'.:-.,11'\-.,-- s I..I'r -'I'ﬁi
_;%' | Srbi R R S it

%%’:%:"




