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%Glasgou Corporation (Superannuation &c.) CH. X

SES Order Confirmation Act [969

*mn'ﬁhﬁ*r‘r%‘;;
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1969 CHAPTER x

| ;to'.COnﬂxxlw a Provisional Order under the Private
llatlon:Ploccdme (Scotland) Act 1936, relating to
:-gow#Coxpomuon (Superannuation &c.)..

[24th April 1969]

AS the Provisional Order set forth in the schedule

annexed has been made by the Secretary of

h MT&S # the p!ovmons of the Private Lecgislation

o e 00 and) Act 1936, and it is requisite that the said 1936 ¢. 52.
: be conhirmed by Parliament:

11mh the Queen’s most Excellent Majesty,
g *-!dHLL and consent of the Lords Spirttual and

L'“wauu
aut] C“”““Om in this present Parliament assembled,
iy 10“1\ of the same, as follows:

b4

¥Pr

ov |
ed{ﬁﬁher?””*“ Order contained in the schcdule hereunto Conlirmation
e Y Confirmed. of Order in
i K schedule.

be cited as the Glasgow Corporation Short title,

A
ot 5
L ]
I1|-~| '
. ]
N d.
Lotm I~
1 . &4
[ o} ra
& :
.:.:‘-._ '
H b
TR
“ ,
¥ by
F
+

S r-i
. I. .: Ny -.
+ i.':.....
'... 1 I"l-

.. .
b b

d

" -

Order Confirmation Act 1969,

-
1
B |

- -’,;l

,_." PR I
..-"r El 1
;h e 1 rl
e -

I" 4r b -,

A L
;: : ll..‘.:..

NP
o ! ..-r‘-if .
[ | ! - d
f{ s . ul,

- =T
N
'!|. a .

* .-.i-. r . g
."" - |
...I‘ + -..E |.‘l".
ISR R
e EL I
o ."- - . +:.|
R
r.' : L 1.'.1
'i.'.f"' ",,".
ip o -i L
iv- 1 :
1§ .‘1.1"}.[1’.
1'_ B o LI |
P j
e A
EERAE I RO
LR
}.Jr l} ._.JI.
J# 0 = ¥r Y
LT PRI
P4 . ; .
. I-" .':. ‘;I"f -

i'.--l .r -
Kk l._"i..:'t l“l"‘.r

) i " i

I'.... -"'..- B I

L L
- SN SR
A -;".‘{ gy
4 » .
TR et

_-':','55*

Lo i o
—_— - B,




;
2 Ci11. X Glasgovwe Corporation (Supcramiiion &e)) éﬁigﬁ
Order Confirmation Act 1969 &
SCHEDULE 4
8 ronre
GLASGOW CORPORATION (SUPERANNUATIONG
Provisional Order ro extend the povwers of the C {Pf“mi}'u_ffgﬁiﬂﬁﬁh
of Glasgow with respect 1o the invesiment of ihiy Ui
fund; to amend the Glasgoyw Corporaiion (No. 2) O}d@?‘?%'
confer power on the Corporation to facilitare the mmp@j@ﬁﬁé
to certaim lands compulsorily acquired, and for other p:irpnsgf
g
Whereas by the Glasgow Corporation Order 1933, prﬂﬁsﬁg
made and powers were conferred on the Corporation of_itjﬁ?cﬁ\
Glasgow (hereinaufter referred to as ™ the Corporation )1&@;
1o the investment of the fund maintained by them in pursia®
Glasgow Corporation Superannuation Scheme 1932 but Such
arc unduly restrictive and it is expedient to confer upon the Cor
the powers of investment of the said Tund ax provided ir};}lhli;,.
:i".':"?‘-”
And wherecas it is expedient that the PrOVISIONs cnntq,lgggg
Order with respect to the amendment of the (“ilm:_:ﬂ*-vﬁ%%
(No. 2) Order 1965 should be enacted: Ejgﬁf
.:':iﬁf_%l;*f
And whereas it 15 expedient that power Ghoukd \:\e mp%ﬁig;ﬁ
Corporation as provided in this Order to cnunle b mj,,ﬂg
stances hereinafler referred to to complete thetr title 10 l@&%
sorily acquired: fgé
¥
And whereas the purposes aforesurd caninot he ;:n:c{e%}%;g[%i.
Order confirmed by Parlinment under 1w AICANERLNL 01‘{;11
1936 c. 52. Legislation Procedure (Scotland) Act 1930 ; ﬂ
. : . e Y rlﬂﬂdfﬁﬁ;
Now therefore in pursuance of the powets S0 e
mentioned Act, the Secretary of State orduers s u*}l,‘-.-um;%,;“-,
. oSO,
Short title and | .~(1) This Order may be cited as (he (11*1‘*2-"“.?%{;&
crtalions. (Superannuation &c.) Order 1969 %%??E
(2) This Order and the Glasgow Ct‘ll'l“‘_{“-““”“n‘,\EZ: lg‘cﬁflb‘
may be cited together as the Glasgow Corponii (o
1969.
o e e d
Amendment of 2.—(1) Article 32 (M anagement of Fund, U H--l:iin;i\ﬂh %rf
Superannuation ment of Surpluses) of the Glasgow CMPNLI-{funSChEE_"ﬁ“
Scheme. Scheme 1955 (hereinafter called ™ the Superanntt! o

be read and have effect as if—

(a) sub-paragraph (e) of paragraph (0
therefrom; and
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G e G/(H“UH Corporation (Superannucation &) CH. x

:;;:i'iﬁt*'-‘};-?f": **“ Order Confirmation Act 1969
3 e” r i M
f“kf > of paragraph (4) thereof there were substituted the

,}ﬁt;,fr;';;:_.:j;r;-=fx.,£ o paragraph (that 1s to say):—-

s rm ‘Jt i i@;ﬁ . . -
ik %*1““(4) (A) Notwithstanding  anything in  the Trustee

L i

Jnveslnuma Act 1961, the Corporation may invest the
ewhole or anv part of the fund (not for the time bt.mg

?Eﬁiﬁlred lo meet payments to be made out of the fund) in
mh’ﬁpon all or any of the following assets, investments,
h"-l-‘:-"

n nh" securum and obligations (namely):—

per@n; jI:J:FﬁJ‘ {, "" . |
derflgﬁﬁ' t-;,af;é’?i' "*“f‘"f(a) in vestments in which trustees are authorised to

;_ug ,*“*f‘*"’”%ﬁ‘--; mvest trust funds according to the law of Scotland

1. a.rl,ﬁa,., i TpaT o & “1(‘
TS ,‘3’1’;‘*% rthe law of England for the time being;
iy
?.é_”tf*‘i'.IT:f_T;L-"‘:r':-i":j;-:E"‘;-": s ﬂ:ﬁr :
s A 5- ,Eaa(b) In the pucha% or on the security of heritable or

OYSUEESE G rcul property in the United Kingdom:

Provided that an investment on the security of

s any property shall only be made under this
NEgssEaaahrss  sub-paragraph if—

(1) the amount secured does not exceed two-
thirds of the value of the property; and

(1) the bond and disposition in security,
mortgage or other deed constijuting the
security takes priority over any other bond
and disposition in SCCurity, mortgage or

other deed creating u security on the

Bba L property;
i) smasiemt

;::'.-:-w.lr-ﬁr (e

and "”"’-{j-:‘“*‘::&,.".-, In the duclopmcm or management of heritable or
BT -wf% ? reul property situate in the United Kingdom;
e :r:.vnm; !

'i.-."‘l'“t"."; 2
b “Egr(ff In or upon the public stocks or funds or Govern-

? .

g ment securities of any country

A - hf." #

;f; 1_ A gf’) ln1 (lwr Upon the deposit receipts, bonds, debentures,
: ?f? im eoenture stock, morigages or other securities or

L *EJ {UIHSTCL; ed  loan stock  of any corporation

"'"'".-.._ h,.,lmr..;; L

“,:1_1_;_: 2_;,{;5 ncluding the Corporation), company or body,

acie:  whether municipal, railway, public utility, com-

1
‘*—Iqr 11*'1 n.‘-l

el :::ch*:..ll 'ndustrial, investment trust, unit Lrust,
iy Ortgage, msm..uu,c bankmg or Olht.rw:s:, regis-

tered or Incorporated within or outwith the United
I\mﬂdom

in y

e e (f) re(ii Upon the guaranteed or lien or preference or
Lo e Sucirrtd or ordinary or deferred or common
& i s ﬁdor shares of any such corporation, company
% Ody or 1n or upon any securities issued or

X
.'Ei':l';:ifltlggd E)y ulny such corporation, company or
CUm’bamie SIHIL case of banks and insurance
alls o O;h 1I¢lner or not there is hability for
Cr payments on any of the stocks

sh
1 ICS Oor other securities of such banks and
nsurunee compiunies ;

1961 c. 62.

. " '.._ ' c e - e, --a
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1958 ¢, 45.

CH.

Glasegow Cor poration (Supw‘mnmu}us ac.) fg
Order C onftrmation At [9hHY T g
o 5
: () I\mwnhs_tandmg Anything in (he {‘m[%ﬁg:
graph (A) an investment shall not be kel
I lod Dy :}hlde: g fﬁ
[POMWETS of su b-p:,i r':lgl‘;-lphg (ti*’l and {1y of Ihgﬁ}.m%{
paragraph (A)— " 6!

" s ar gy . ’ rJ-#'“'
((!) 1 the st.,ClH.J!lf:S O Ohllﬂ;:lmn:-s of aﬂfmfw-
unless the 1Issued shuare (.':1[?1-[{{] of ngch%a"

ANy

AMounts o or exceeds £300.000 St%%?l%w
(}15 the case may be) an cquivalent sume

loreign currency in which sueh shzlrél%'@&#ﬁhﬁ'
Issued at the rate of exchiane ctirrent 2t i
when l:hfl' ivestment is made and mcﬁﬁ"wﬂﬁ
Or obligations are quoted on recogisedial
exchange or similar institation and iE’EeCﬂn@
hi}‘v"j.: for not less than Tour vears rior {0 Hhe
of Investment paid dividends on thel o
share capital (excluding any _\‘JILEI‘ES?#EEEQ
accordance with the terms of issue tf{ﬁ%ﬂﬁ
not rank for such dividends): by

e

Provided that a company i’m*mcdﬁ%«
(1) ta take over ihe business ofganoe
company or companies! of g'

‘s \ . . e
(1) to acquire the sccuritics of oL CONlIOF
another company or COmpAnies;
or for cither of those purposes and fo&gﬂyg
purpose shall be deemed i have paid aidii
as mentioned in this sub-paragraph mangid
which such a dividend has been pad bgm?"m

company or all the other compancs i
may be;

L

I L

(0) so long as the book value of zhc{;ﬁi
made under the powers of the sud wLibpm

(exclusive of moneys invested 1 or 111}0}}11_11}},%&?_ |

or other securities ol the C‘ur;‘n13‘;}1101?)55%,&@,;..
exceeds seventy-five per cenim of the booy

of all the assets, mmvestments securlies,

| Y
obligations in which the fund i jmel?iﬁ_d;

(¢) for the purposes of this paragiapl the
“book value™ in relanon to an *"':""S%%E
the cost of the investment at e umeg%}ﬁﬁ.
was made including brokerage. hiiiiﬂp‘{ﬁh&gﬁr"
other expenses incidental (o l,[}{".,lfm“ﬁ{%%'gh

investment and the expression IELE'EH?EE

exchange ™ in its application (o [‘1.":.[* i}j ar;ﬁi
means any body of persons © lllti{'“.f«;#ﬁ?"

being a recognised stock eaching oo

of the Prevention of Fraud Hnveggs

. . . . . ‘1'ﬁ‘ P,
() The income derived from all W% gy

P - - a . . by ‘J I {Fg-
securities and obligations in which the 104 1 ;éf;:ﬁ

be paid into the fund;
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(Dj The Corporation may, at their discretion, realise any

_-l,.rh'

p ortion of the fund or otherwise borrow on Lcn"lporaly loan
e??g;egg ¥ o ﬂfrﬁﬁl the Corporation Louns Fund to meet any temporary

-*-. h"E”" J r.'.'.},r Tl

%quﬂq nﬁgﬂdw deﬁcwncx i the annual income of the fund.”
h.#’ e

l"rl' ,..c.. Theuwords Muanagement and Investment of Fund ™ shall be

-&,H -

K Compinsaes: sﬁted forsthe words ** Management of Fund, Use of Moneys and

Sterh’} iF' ggszpntﬂBfJSuaplmu " which form the he cldmg or rubric of
FSZ'?'of?%e Stiperannuation Scheme.

ks

SﬂCﬁﬁhﬁ‘»‘S (Amendment  of Stlpcrzlmwulion Scheme) of the

Gasg‘%ﬁCmﬁpomrmn Order 1958, and scction 6 (Amendment of

.S rannua%gn Scheme) of the Gl.».lwow Corporation (No. 2) Order
96 ae hereby repealed.,

*‘ﬁu%ﬂ?
% Subsecjlgg (2} of scction 5 (Acquisition by Corporation of Amendment of

! deS#HBmOII‘ihLd ol secured as dangerous bulldmns or of siles section 5 of

tereuf If'"; *1 1 55 Ithe*Gl“‘*”*“‘ Corporation (No. 2) Order 1965 shall be read Glasgow ({\?r- ,
ﬁ%gﬁect and hall be deemed alw ays to have been read and h.:wc poration (No. 2)

AR Order 1965,
T bekasil words e bdm the commencement of that Act '’
e i' "{euysktllutm [hL words = before the 18th dav of April, 1946."

f aﬂu jos 11,*.L~:L,_$ ! .

Ll
L4

%R 167€ 1 the case of any lund the Corporation would, if the Completion of -
D b Ve )’ O compensation payable had been dn,pomud N & ttle in certain
‘*‘;aj With the provisions of section 75 of: the Lands circumstances
f;onsglld..umn (Scotland)  Act 1845, have been entitled to t© ]a”dl a"ql“m'd
vica notarlal strument under section 76 of that Act, the v omay coptisenily
fir lﬁht ] A law or practice to (he contrary and notwith- 1532 ¢ 19
&-LALthe winount of he purchasc money or compensation

"h
| -i’“.. "“*“ hangOl been agreed or awarded : { JANY
A Slflngisuch“' 2 ded and i any case without

[)Ul'L‘hil\L‘ Money
p et 3& otasi Hey or compensation (if any) in a bank)

76? E”“I ”““tfﬂl‘m i relation to such land, and the said
Tl all, wi, (I

ad bEFén a ieeessury adaptations, ..lpplv to such land
en laind 1o which the said scction was applicable.

gﬁm s section shall affect the rights of the parties

rc a i land aeqguired compulsorily 1o recover the purchase
s P Dsaion pavable 10 them by the Corporation.

. ‘ : et
i “ ﬁc i . - N
dhiobiai Wﬁg“’af-]hiir > and expenses of and incidental to the preparing Costs of Order., o

it Ceenlitnimg ol this Order or otherwise 1n relation

allibe" s
*EF Veral"’"”"‘” pad by IhL Cor pm..umn and shall be allocated amongst

11 d"- Il o
iLm and services of the Corporation in such
mpnmllun muy deem expedient.

- T e - =
1

T ——

HIL SOLICTTORS' Law STATIONERY SOCIETY, LTD., FOR LN
HARRY PITCHFORTI A
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Honery Oflice and Queen's Printer of Acts of Parlicment
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CH. X Glasgow Corporation (Superannuaiion de) f’
Order Confirmation 1t 196y ﬁ%f

ke

(8) Notwithstanding anything in the tbréﬁﬁinﬁi

graph (A) an investment shall not be muddiie
sowers of sub-paragraphs O Hndes under
[ rs ol sub-paragraphs (e} and (/1 of lhéfﬁ“ﬁ%
paragraph (A)~— ~ o

3

(@) m the sccurities or oblications of anyiey
unitess the issued share 1‘::pit:{1 of suﬁh?c?ﬁ#‘
amouits to or  exceeds Kﬁ{lﬂ.(lOO'i?SEEE'ﬁ--
(as the case may be) an equivalent S
forcign currency in which such shareis
1Issued at the rate ol exchanye u‘til'z'cniﬁfﬂ}e?y
when the investment is made and suthSem.
or obligations are quoted on 2 rm;is#gﬂ
exchange or similar imstitution and the%o :

{16, Comp'
ol

have for not less than four vears gariﬂg;?b,ma'
of mvesiment pard dividends on e

share capital (excluding any ntzzxréﬁﬁ@%
accordance with the terms of issue Hhepo-
not rank for such dividends): g

Provided that a company ormely

(1) to twake over the hu:-;im"ssi%f; A
COMPpAny or compinics: of -.’j'%

(ii) to acquire the scecuritics of Qrgh

another compuny or t:ﬂmpun_;{%

or {or either of those purposes and fﬂ{;gx:f

purpose shall be deemed (o e PQL‘%&E‘:{:}'

1s mentioned in this «ub-paragraph 2%y

which such a dividend has been F’“!‘!}?X;i e
company oy all the other companics,

may be;

| . i’-ﬂlﬁ-‘!‘-;tm
(b} so long as the book \f:.lluf.' Ol J[.]_ '*ﬁ%ﬁ?%
made under the powers ol tie vt 54‘-"*"“’9""’%‘*&

(exclusive ol moneys nveste
or other sccurities ot the Corpok e
exceeds seventy-five per centu of tbﬁ;ﬁg}iﬁ
of all the assels, Investimenix gecu%{-‘
obligations 1n which the fund & Invesiees

3 "ahgy pardaind P et
() for the purposes of this paivsiil g
book value™ in relaion 1o ) m{ﬁuﬁ

the cast of the investment al e e

' ' okerage. SR,

was made including broke e ﬁfiﬁl{lgi
other expenses incidental (0 0e St

investment and the expresod

" I-ecg #—w"'"
o T Iy ﬁi[éﬁﬁl...
exchange ™ in its application U
means any body of perso

[0 18 LR
wliich 131"1’0@{
being a recoeniscd stock el
s @ Tet05 [Truud l]n‘f:g_ﬁn,.

Sy

U
wnge 0T .
of the Prevention ot

1958 c. 45, ]958.

(¢) The income derived
securifies and obligations n
be paid into the fund;:

from all
which the
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""”% Order Confirmation Act 1909

.1
_:(f) “The Corporation may, at their discretion, realise any

drhon ol the fund or otherwise borrow on temporary loan
*“'H”‘ﬂ"u,{f Corporation Loans Fund to meet any temporary

4 deﬁc:lenw in the annual income of the fund.’

1,:": “ Management and Investment of [fund 7 shall be
P ER

futed Urﬂthg words T Management of Fund, Use of Moneys and

1{1'-*‘ru1ﬁ of*'*Smplmu” uhrch lorm the ht:.admg, or rubric of

suml I B

l*r&

RO
ICh N |.:r :
f“'?Ed T 1"!_“ mﬂﬂu

a3
*f.ﬂ

'Eaa

.q.m

) ectmn
ﬁhc sOsz0 Corpm..umn Order 1938, and scction 6 (Amendment of

i, 1 .arczhere

8Ly ﬁrdI 8 Suhsec - snamen
e n'ﬂ gs*"demohshul or sccured as dangerous builldings or of sites section 5 of

f)‘%&fﬁthe Glaszow Corporation (No. 2) Order 1965 shall be read Glasgow Cor-

fthé‘Sup:.;.mmr ition Scheme.

S : ;
G (Amendment of Supcrannuation Scheme) of the

[ I
AL

jationeScheme) of the Glasgow Corporation (No. 2) Order

P NIRRT

b}’ IL[)L..IILL]
.

t10114

..':Hci.l-.

of section 5 (Acquisition by Corporation of Amendment of

poration (No. 2)

,,r
Ly eeﬂ'ect and shall be LlLLITlLd always to have been read and h.;m, Order 1965.

eﬂ’ec asififor the words ~ before the cmnmcnccmcnt of thut Act’

A8 lt*

|t
;;* -Lh Tlullllkil

Wh
-ﬁorley Or compensation puublt had been dt,po:;tlud In a title in certain
5-:? ﬁ.'lw"mddnf-» with the provisions of section 735 of the Lands clrcumstances
ﬁt;f‘ fCOMS0lidution (Scotland) Act 1845, have been entitled 1o

B e \;;}a%tanal trument under section 76 of that Act, they may
Stang_!,ng 4y luw or practice to the contrary Lmd notwith-

th diount ob the purchase money or compensation

eresuﬁﬂsfltuud te words * before the 18th day of April, 1946.”

5?55

o

nere in the case of any land the Corporation would, if the completion of

to land acquired
compulsorily.

(845 ¢. 1Y,

st v
.?I'. exhas 00t been agreed or awarded and in any casc without

ﬁ 9‘3 . edfl

L. I_.{*ﬁl thady been 1

*m‘s‘-ﬂ'«"

g nthm

LN '
%4%3‘%%?1) L-h (5S¢ Inl)nt.\ or LO”]DL”SLI[IO” (Il dl]}) ln d bﬂl’ll\)

n III4 h:‘ : 76ﬁ

Slalrllal Instrument in relation to such land, and the said
2l with un. heeessary adaptations, ;1pplx to such tand
4nd 1o which the said section was applicable.

Ilanmll}m wetton shall affeet the rights of the parties
{u.,,y wd wequired compulsorily to recover the purchase

}. wq.w.,m Pe““llh‘in payible to them by the Corporation.
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__@ drgesand expenses of and incidental to tlu. preparing Costs of Order.
nhrmmyg of this Order or otherwise in relation
Cor poration and shall be allocated amongst
. &5 and services of the Corporation in such
diporation may deem expedient.
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