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The Treasury make these Regulations in exercise of the powers conferred by paragraphs 5 and 10(4)
of Schedule 2ZA to the Bank of England Act 1998(1).

In accordance with paragraph 10(1) of that Schedule, the Treasury have consulted—
(a) the Bank of England; and

(b) such other persons who appear to the Treasury to be representative of persons who are likely
to be affected by the Regulations.

In accordance with paragraph 10(2) of that Schedule, the Treasury have had regard to the financial
needs of the Bank of England.

In accordance with paragraph 10(5) of that Schedule, a draft of these Regulations was laid before
Parliament and approved by a resolution of each House of Parliament.

(1) 1998 c. 11, amended by sections 70 and 71 of the Financial Services and Markets Act 2023 (c. 29).
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