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DRAFT STATUTORY INSTRUMENTS

2023 No.

The Nuclear Regulated Asset Base Model
(Revenue Collection) Regulations 2023

PART 2
Supplier obligation

CHAPTER 2

Interim daily levy

Setting the interim levy rate

5.—(1)  The revenue collection counterparty must, in respect of every quarterly obligation period,
determine an interim levy rate which is to apply for that period.

(2)  The revenue collection counterparty must determine the interim levy rate for a quarterly
obligation period at least 30 days before the commencement of that quarterly obligation period.

(3)  Where the revenue collection counterparty has determined an interim levy rate for a quarterly
obligation period it must—

(a) as soon as reasonably practicable, publish a notice setting out that rate and issue that notice
to every electricity supplier who has a BM Unit registered as at the day before the date
of publication of the notice, and

(b) issue that notice to every electricity supplier who has a BM Unit that becomes registered on
or after the date of publication of the notice and by the last day of the quarterly obligation
period to which that rate applies, as soon as reasonably practicable after the BM Unit is
registered.

(4)  Subject to paragraph (5), the interim levy rate for a quarterly obligation period is to be
determined as the amount given by—

where—
EOC is the estimated quarterly obligation period payment cost, determined in accordance
with regulation 6(1);
EOI is the estimated quarterly obligation period income, determined in accordance with
regulation 6(2); and
EOS is the estimated quarterly obligation period electricity supply, estimated in
accordance with regulation 6(4).

(5)  Where the amount given by the calculation in paragraph (4) in relation to a quarterly obligation
period is less than zero, the interim levy rate must be determined as zero for that period.
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Estimated cost, income & electricity supply

6.—(1)  The estimated quarterly obligation period payment cost in respect of a quarterly
obligation period (“the rate period”) is the sum of the revenue collection counterparty’s estimate of—

(a) any SoS repayment in respect of that rate period, and
(b) the revenue collection counterparty’s estimate, made in accordance with the revenue

collection contracts, of the GP required to be paid by the revenue collection counterparty
in respect of that rate period.

(2)  The estimated quarterly obligation period income in respect of the rate period is the sum of—
(a) any SoS funds that the Secretary of State has specified will be available in respect of

that rate period and that the Secretary of State has specified should be taken into account
when calculating the interim levy rate under regulation 5 or adjusting the levy rate under
regulation 12 (as applicable); and

(b) the revenue collection counterparty’s estimate, having regard to the matters set out in
paragraph (3), of the CP that will be paid to the revenue collection counterparty in respect
of that rate period.

(3)  The matters referred to in paragraph (2)(b) are—
(a) the revenue collection counterparty’s estimate, made in accordance with the revenue

collection contracts, of the CP required to be paid to the revenue collection counterparty
during the rate period, and

(b) the revenue collection counterparty’s estimate of the likelihood of the RCC parties failing
to make the payments required under the revenue collection contracts.

(4)  The estimated quarterly obligation period electricity supply in respect of the rate period is
the amount of electricity which the revenue collection counterparty estimates will be supplied by all
electricity suppliers in the rate period, less the amount of EII excluded electricity which it estimates
will be supplied by all suppliers in that rate period.

(5)  In this regulation “CP”, “GP” and “SoS repayment” have the meaning given in regulation 4.

Interim rate payments

7.—(1)  An electricity supplier must make a payment (“an interim rate payment”) to the revenue
collection counterparty in respect of each day on which that supplier supplies electricity in Great
Britain during a quarterly obligation period.

(2)  The amount of an interim rate payment to be paid by a supplier in respect of a day is equal
to the amount of electricity supplied by that supplier on that day, less any amount of EII excluded
electricity supplied by that supplier on that day, multiplied by the interim levy rate which applies
in relation to that day.

(3)  The interim levy rate which applies in relation to a day is—
(a) the rate determined under regulation 5, or
(b) where an adjusted interim rate which has been determined under regulation 11(1)(a) has

effect in accordance with regulation 12(4), that rate.
(4)  The revenue collection counterparty must, as soon as reasonably practicable after the BSCCo

has carried out an Interim Information Volume Allocation Run in respect of a day in a quarterly
obligation period, issue a notice to each electricity supplier who supplied electricity on that day
stating the interim rate payment which the supplier to whom the notice is issued must pay in respect
of that day.
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(5)  A supplier must make an interim rate payment in respect of a day by the 5th working day
after the day on which the revenue collection counterparty has issued a notice under paragraph (4)
to that supplier.

(6)  Where a supplier fails to pay all or part of an interim rate payment by the day on which that
payment must be made, that supplier must pay the revenue collection counterparty simple interest
on any unpaid amount at the rate specified in regulation 36(1) from the day after the day on which
that payment should have been made.

(7)  For the purposes of paragraph (2), the amount of electricity supplied by an electricity supplier
on a particular day is the amount of electricity which the BSCCo determines, on the basis of an
Interim Information Volume Allocation Run in respect of that day, as the amount of electricity
supplied by that supplier on that day.

Data reconciliation of interim rate payments

8.—(1)  This regulation applies where, before the conclusion of a quarterly obligation period,
the BSCCo carries out a relevant allocation run in respect of a day in that period and the reconciled
interim rate amount in relation to that day for an electricity supplier is different to the net levied
interim rate payment for that supplier.

(2)  Where that reconciled interim rate amount is more than the net levied interim rate payment
the supplier must pay the difference to the revenue collection counterparty.

(3)  Where that reconciled interim rate amount is less than the net levied interim rate payment the
revenue collection counterparty must pay the difference to the supplier.

(4)  The revenue collection counterparty must, as soon as reasonably practicable after the BSCCo
has carried out a relevant allocation run in respect of a day, issue a notice to each electricity supplier
which states the amount which must be paid by virtue of paragraph (2) or (3).

(5)  An electricity supplier who is required to make payment by virtue of paragraph (2) must make
that payment by the 5th working day after the day on which the revenue collection counterparty
issues the notice to that supplier under paragraph (4).

(6)  The revenue collection counterparty must make a payment it is required to make by virtue
of paragraph (3) by the 8th working day after the day on which the BSCCo carried out the relevant
allocation run following which the revenue collection counterparty is required to make that payment.

(7)  Where a supplier fails to pay all or part of a payment it is required to make by virtue of
paragraph (2), that supplier must pay the revenue collection counterparty simple interest at the rate
specified in regulation 36(1) on any unpaid amount from the day after the day on which that payment
should have been made.

(8)  For the purposes of this regulation—
(a) the reconciled interim rate amount for a supplier in relation to a day is equal to the

amount of electricity supplied by that supplier on that day less any amount of EII excluded
electricity supplied by that supplier on that day multiplied by the interim levy rate which
applies to that day by virtue of regulation 7(3);

(b) the net levied interim rate payment for a supplier in relation to a day is the sum of the
interim rate payment that supplier was required to pay in respect of that day, and any
payments that supplier was previously required to pay in respect of that day, by virtue
of paragraph (2), less any payments the revenue collection counterparty was previously
required to pay to that supplier in respect of that day by virtue of paragraph (3);

(c) a relevant allocation run is an Initial Volume Allocation Run or a Reconciliation Volume
Allocation Run; and

(d) the amount of electricity supplied by an electricity supplier on a particular day is the
amount of electricity which the BSCCo determines, on the basis of the most recent relevant
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allocation run in relation to that day, as the amount of electricity supplied by that supplier
on that day.
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