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SCHEDULE 6

Continuity Option 1: transfer out and winding up

Winding up

20. As soon as practicable after the trustees of a collective money purchase scheme that is
pursuing continuity option 1 have, in accordance with section 36 of the Act, discharged the scheme’s
liability in respect of beneficiaries’ accrued rights to benefits under the scheme, they must wind up
the scheme.
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