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SCOTTISH STATUTORY INSTRUMENTS

2004 No. 468

The Debt Arrangement Scheme (Scotland) Regulations 2004

PART 3
PAYMENTS DISTRIBUTORS

Approval of a payments distributor

13.—(1)  An application to the DAS administrator for approval as a payments distributor shall
be in form 2.

(2)  The DAS administrator shall approve an application under paragraph (1) if satisfied that the
applicant is a fit and proper person or body to be a payments distributor.

(3)  Without prejudice to the generality of paragraph (2), an applicant shall not be a fit and proper
person if the person or body does not satisfy the criteria specified in Schedule 5.

(4)  The DAS administrator may make approval under paragraph (2) subject to any reasonable
condition.

(5)  Approval as a payments distributor shall be for a period of 3 years, and may be renewed
by a further application for approval made no later than 6 months before the end of an initial or a
renewed period, as the case may be.


