
E:XGHEQUER BORROWING . 109 

. 9. In these Regulations the expression " managers ,;. has the meau
. iug assigned to it by th~ Education Acts (Northern Ireland), .1923 to 
19~ .. 

(L.S.) 

(L.S.) 

Sealed with the Official Seal of the Ministry of Education for 
Northern Ireland this twenty-third day of December, 
nineteen hundred· a.l1d forty-seven, in the presence of . 

. R. S. Brown.ell, . 
Secretary. 

The· Ministry of Finance. hereby approves of the foregoing 
Regulations, in witness thereof the Seal of the Ministry 
has been fixed thereto this· twenty-ninth day of December, 
ninteeen hundred and forty-seven, in the presence of 

. John I. Cook, 
Assistant Secr~tary. 
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Exchequer (Temporary Investment) Account 

REGULATIONS, DATED 28TH MARCH, 1947, MADE BY THE MINISTRY OF . 
FINANCE UNDER SECTION ONE OF THE EXQHEQUER AND FINANCIAL. 
PROVISIONs ACT (NORTHERN IRELAND), 1947. 

1947. No. 50 

. W;HRREAS by sub-section (2) of section one· of the E:lic~equer ~nd 
Financial Provisions Act (Northern Ireland), 1947, it is pr-bvided that 
the Ministry of Finap.ce (hereafter in these Regulations referred to 
as " the Ministry ") may make Regulations with respect tp the manner 
in which moneys standing from time to. time to the credit of the Ex ... 
chequer (including moneys raised by the tssue of Ulster Savings Certi-

. ficates or by virtue of any enactment authorising the borrowing qf. 
money on the security of the Consolidated· Fund) may be set aside 
.temporarily and invested as by the said section one provided and with 
respect to the application of the interest on moneys· so set aside : . 



. ANn WHEREAS an account known as the E~checjuer Yi'emporary 
Investment) Account (hereinafter in these Regulations referr.ed to .as 

.. "the Investment Account ") . .was established under the Exchequer 
-(Temporary Investment) Account Regulations (Nort~ren. Ireland), 
19l!2, for .the purposes of these Regulatio.ns : . 

Now) THEREFORE,. the Ministry in exercise of the above-recited 
powers, and of all other powers it thereunto enabling, hereby makes the 
foIlowiirg Regulations :-

1. The Investment Acc~unt shall be . deemed to' have been' 
established for the purposes 'of these Regulations, and shall 
continue in operatio.n accordi~gly:' '. . 

2. 'There shall be issued from the Consolidated Fund to the 
Investment Account such sums as the Ministry 111ay from 
time to time determine. 

3. The Ministry may, from time to time" and in such manner 
as'it may ·determine, invest in trustee securities any moneys 
standing to the credit ·of the Investment Account; .and may 
selland vat.y anY):tavestments. I .' . • .' .. 

4. . There shall be repa·id from :the Investni.ent Account to .the 
Exch~quer such. sums· as the Ministry may from time to 
t,jm.~ ·determine and for the purpose of such repayment the 
Ministry may realize any. 'of the investments. held' by. the . 
It).vestment Accoun,t. . 

5. If: at the end; of any' financial year theamountstan;ding to 
the' ctedit ot the Investment Account exceeds the net liabil
ities thereof (beingt):re 'amount"by'which the aggregate sums' 
issued to 'the Ip,vestinent Account from the Exchequer under 
Iiegulation 2 hereof exceed the aggregate SUlUS, (if any) 
repaid to the Exchequer under Regulation 4J;ereof} the 
.artiountof sti<;:h excess (hereinafter in this Regulation referred 
!o as " the excess "j shall 'pe'applied in thefollowirl,g ,m.anner: 

(i) there'shall be retained in the Investment Account such 
amount (if any) of the excess as the Ministry in exercise 
of the powers conferred on it by. section five of the 
'Exchequer and Financial Provisions Act (Northern 
Ireland), 1947,maY'considet necessary in order to provide 
for any loss ofcapitil which has occurred or·which· in . 
tire .opinion of 'the Ministry is likely-to oCcur 'on the 
realization ot redemption of .any secudti.esheldby the 
Investment Account; 

,~ii)so . mucli-{iiany) of the excess as i$ not applied tind~r 
--- c the prov;isions 'of the. preceding paragraph or. this 

, Regulation ,shall be paid into the ,Exc~eqtier and. be 
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applied, as the Ministry may det-ermine, for one or 
more than one of the following purposes, that is to say-

(a) fot: the repayment of public debt (including ~he 
issue to any fund which may be created .for the 
repayment of public debt) ; 

(b) f~r issue to the Ulster Savings. Certificates Sinking 
Fund; 

(c) for issue to the Reserve Fund. 

6. ,These Regulations may be cited as the Exchequer (Temporary 
Investment) Account. Regulations (Northern Ireland), 1947. 

7. The Exchequer (Temporary Investment) Account Regulations 
(Northern Ireland), 1942, are hereby revoked. . 

Sealed with the Official Seal of the' Ministry of Finance for 
Northern Ireland this 28th day of March, 1947, in the 

(L.S.) . 

presence of ' 

(Signed) W. D. Scott, 
Secretary. 

, ' 

Sinking Fund for Northern Ireland 3lper 'cent. Stock, 1950-1954 

REGULATIONS, DATED 13TH JUNE, 1947. MADE BY THE MINISTRY OF 
FrNcANCE UNDER SECTION 2 01<' THE EXCHEQUER AN:E> FINANCIAL . 
PROVISIONS ACT (NORT'lIBRN IRELAND), 1941,. AND SECTION 2 OF 
THE EXCHEQUER AND FINANCIAL PROVISIONS (No 2) ACT (NORTH
ERN IRELAND), 1942, AS AMENDED AND ExTENDED BY LATER ENACT
MENTS. 

1947. No. 102 

WHEREAS on the thirtieth day of May, f939, the Ministry of Finance 
(hereinafter in these Regulations referred to as "the Ministry") in 
exercise of the powers conferred upon it by sections two and. nine of 
the Exchequer.and Financial Provisions Act (Northern Ireland), 1939, 
made an'instrument containing (among otherthin:gs) Regulations(here
inafter in these Regulations referred to as " the principal Regulations") 
with respect to the redemption and repaymentof Government of North- , 

. er.n Ireland 31 per cent. Stock, 1950-1954 (hereafter in these Regulations 
referred to as :' 31 per cent. Stock "), thereby . created .: 

AND WHEREAS a Siriking Fund, known as the" Sinking Fund No.4 
(31 per cent. Stock Redemption),,' and hereafter in these Regulations 
referred to as " the Sinking Fund ", has accordingly been established 
for the redemption ohhe said 31 per cent. Stock : 


