
.. 
. 1NSORt\NCE 

WithdrawM of peposits' 

THE ASSURANCE COMPANiES (WITHDRAWAL. OF DEPOSITS) RULES 
(NORTHERN IRELAND); .1947, DATED FEBRQ.ARy.18; 1941', MADE BY 
THE MINISTRY OF COMMERCE UNDER SECTION Two 'OF THE' 
J\sSURANCE COMPANIES ACT, 1909 (9EDW. 7,··C. 49) AS'AMEN:oim 
BY THE ASSURANCE COMPA~IES ACT (NORTHERN IRELAND), 1947 
(10 & 11 GEO. 6, C. 1). 

1947. No. 22 ' 

The Minis!ry of Commer.ce for Northern Ireland (here'inafter called 
" the Ministry") in pursuance of the powers exercisable by it under 
the above-mentioned enactments and of every other power in that 
behalf it thereto enabling, hereby makes. the following Rules :-

. 1. The f~llowing Rule shall be inSerted ~fter Rule 9 of the' Rules 
, . relating to Deposits by Assurance Companies under section tWo of the 

Assurance Companies Act, 1909, date<;l the 6th June, )910, . 

9A.-(1) "An appli~ation for the consent of the Ministry. to the 
with<;lrawal .of funds deposited in .Court un9,er:- section two of the 
Assurance Companies Act, 1909;. shall be m~de by the company in' 

. writing. to the Ministry a,~d shall 'be accompanied .. . 
(a) . in the case of a company carrying on general business but not 
long term business by a, certificate' in the following form :~ 
" We certify that in 'our belief as at the date of the last. baIance 
sheeL""""."",,,,,,,,,,,,,,,,:.,,,,,,,,,,.,,.* the valu'e of the assets, exceeded the 
amount ,of the liabilities computed in. accordance with the. pro
viJ;i'o'ns bf sub-section (2) of section three ·of the Assurance Cd~
panies A<;t (Northern Ireland),' 1947, by the amount required by 
'sub-~ectioil (1) of that section." '. . 

, (b) in the cas'e of a company carrying on generall usiness l,md long 
term' business by certificateS in the' following. forms :-'-

(i) " We certify that in our belief as at the date of the l~st 
balance sheeL"""""."""""""".".""""·".,,.* the value of the assets ex--' 
ceeded the amount of the liabilities computed in ac.cordance 
with the provisions" of section three Of the Assurance Com~ 
panies Act (Northern Ireland), 1947, by the amoqntrequired 
by sub-section (1) of that section. . '.' .' 

The liabilities in respect of long term busines's have been' 
taken at the amounts of the respective funds' and all other 
liabilities in respect of long . term business as shown. in the 
balance sheet." . 
(ii) " I certif'y that in my belief as at. the date of the ·last 
balance sheet,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . .',,.,,,,,,,,,,* the liabilitjes in resp.ect of 

"" .Insert date. 
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. long term business did not exceed the amounts of the 'respec
tive funds and all other liabilities in respect of long term' 
business as shown in the balance sheet." . ' . ' 

(c) in the case of a cOIilpany carrying.on long term business but 
not general business which has a paid up share capital of £50,000 '. 
or more, by a certificate to be signed by the principal officer or 
secretary as'to the amount of the p<1id up share capi~al ; 
(d) in the Case of a company, which has no share capital or a pa.id 
up' share capital of less than £50,.000, carrying on long tenl). 
business but not general business and required to keep a separate 
fund or funds under section three qf the Assura~ce Companies 
Act, 1909; by a certificate in the following form :-

" We certify that in our belief;as ati:he date of the last balance 
sheet... ......... : ...................... : ............. * 
. . h . h f the fund t' . d" b 1 ' (1) t e value of t ,e assets 0 , h f d' reqmre tQ e {ept '. eac un 
sepa~ate under section three of the Assurance Companies _Act, 
1909, exceeded the amount of the liabilities computed in 
accordance with sub-section (3) of section four of the Assur
ance Companies Act (Northern: Ireland), 1947, 

. . .... that fund· . 
to whIch h" h f d twas apphcable, . eac· sue . un . 
and 

( .. ) the said excess 1-' I h £5' 0000 " 
11 h' ····1 ·was not ess t an ') . t ~ aggregate excess . 

- . 
(e) in the' case of a company, which has no share capi"tal or a paid 

. up share capital of less than £50,000, carrying on long term 
business' but not general business and not required to keep a 
separate fund or funds under sectio.n three of the Assurance 
Companies Act, 1909, bya certificate in the following form :- _ 

" We certify that in our beHef as ,at the date of the last balance 
sheet.. ................................... : ........ * the value of the assets exceeded the 
amount of. the iiabilities computed in accordance' with sub
',section (3) of section four of the Assurance Companies Act 
(Northe101i Ireland), 1947, by not less than £50,000." 

(2) The ~ertificate prescribed by sub-paragraphs :(a) and (b) (i) of· 
paragraph· (1) of.this· Rule shall be signed by. the same persons as 

. ~re. requited under the provisions of sub..:sec,tion (1) ofse¢tion 
seven of the Assurance Comp~nies Act,. 1909, ~o si'gn the balance 
sheet, the certificate prescribed by sub-paragraphs (d) and (e) 
shall be signed by the persons. aforesaid together with the actuary 
and the certificate prescribed' by. sub-paragraph (b) (ii}- shall be 
signed by the actuary alone, 

* Insert date .. 
t Delete whichever is inapplicable'. 



210 INSURANCg 

(3) The Ministry may, by notice in w,rltmg served upon any 
company making an application ,under this Rqle, require it to 

"furnish to the Ministry such explanations, information, accounts 
and statements· as it considers to be necessary to enable the 
Ministry to be satisfied on the conditions specified in section four 
of the Assurance Companies Act (Northern Ireland), 1947, and 
may. by the notice, require any such explanations, information, 
accounts or· statements to be signed. by such number of the 

. directors and by such officers of the .company, and to be accom
panied by such copies of documents, as may be specified in the 
notice. and to be certified by an auditor to be approved by the 
Ministry. or by an actuary so approved. or by both such an auditor 
and such an actuary.' . 
(4) If the Ministry is satisfied that the funds· deposited' in Court 
under section two of the Assurance Companies Act. 1909. should 
be withdrawn. the Ministry shall send to the Accountant~GeneraJ 
of the Supreme Court of Judicatl!re in Northern Ireland a gertifi-: 
pate in the following form and notify the comp~ny accordingly :-

" I hereby certifyt~at .................... , ........................................... : .................................... . 
of ..................................................................................................................................................... . 
has satisfied the Ministry in the manner provided by sub
section (2) of section four of the Assurance Companies Act 
(North~rn Ireland), 1947, that the funds deposited in Court 
under section two of·the Assunmce Companies Act. 1909, in 
respect of ................................................................ , ................................... : ............................... . 
business and standing to the' credit of the said ......................................... . 
. ......... , .............. ; ................... : .............. .may be withdrawn. 

Dated this day of 194 

Signed ............................................. , ..... : .................................... : .. 

'Countersigned ..................................... , ............................................... , 

(5) 'Upon an application from a company in: relation to which an 
order is in force under paragraph 2 or 3 of Part V of the Second. 
Schedule to the As~urance Companies Act (Nprthern Ireland), 
1947, the Ministry may, if it seeS fit; send to the Accountant
General of the Supreme Court of Judicature in North~rn Ireland a 
certificate in the following form and notify the company accord-
ingly:- • 

"I hereby certify that an order of the Ministry under 

paragnip~ ~ of Part V of the Second Schedule to the Assur-
paragrap . 
ance Companies Act (Northern Ireland), 1947, is in force in 
respect ·of ........................................................................ : .......................................................... . 
of ....................... , ................................................ :.: .................................... , ............................. , ........ .. 
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and that the Ministry is' satisfied that the fu~ds deposited in' 
Court under section two of the Assurance Companies Act, 
1909, in respect of ........... : ............. : ............................. : ................................................... . 
bus~ness and standing to· the credit of the said ...................... :: ................. . 
..... , ..... ; ...... , ....... : ....... : ......................... may be withdrawn. 

Datedthis . day of .194. 

'Signt;:d ...................... : ............................................ : ........... , .......... . 

countersigned .................................................................................... " 
. ..' . 

(6) Upon the receipt of a notification under paragraph 4 or 5 of . 
. this Rule the company. may apply in writing to the Accountant
General of the Supreme Co~rt cifJudicature iIi Northeni Ireland 
for the funds deposited in Court to be transferr~d to it. 

2.-{1} These Rules may be cited as the Assurance Compa~ies 
(Withdrawal-of Deposits) Rtiles (NortherIi; Ireland), 1947;. . 

. (2) xThe Interpretation Act, 1889, as in force in Nort.hern 
Ireland, applies to the interpretation of these Rules as it applies to the 
interpretation of an ~ct of Parliament. 

Sealed with the Official Seal ·of the Ministry of Commerce for / 
Northern Ireland this 18th .day of February, 1947, in the . 

. presence of . . 
(Signed) . C. H: E .. Parr, 

. Secretary. -

Industrial Insurance; Withdrawal of peposits 

THE. :(;NDUSTRIAL ASSURANCE (W~TiIDRAWAL OF. 'DEPOSITS} RULES 
(~O'RTHERN IRELAND), 1947, DATED FEBRUARY 18, 1947, MADE BY 
'l'HE MINISTRY 'OF COMMERCE UNDER. SECTION Two OF THE 
ASSURANCE COMPANIES ACT,.' 1909 (9 EDW. 7, C. 49), AS . AMENDED 
BY THE INDUSTRIAl;.; ASSURANCE ACT (NORTHERN IRELA.ND), 1924 
(14 & 15 GEO. 5,. C. 21), AND THE, ASSURANCJ;: CQMPANIES ACT 

• (NORTHERN II~ELAND), 1947 (10 & n GE0. 6,C. 1). 

1947. No, . 23 

The MinIstry of Commerce for Northern Ireland (hereinafter calied 
" the Ministry") in pursuance. of the powers exei:~isable by it under' 
the above-mentioned enactments a.nd of every other power in that 
behalf it thereto enabling, .hereby makes the following Rules :-

1. The following Rule shall. be inserted after .Rule 8 of the Rules 
relating to Deposits by Industrial Assurance Compani~s and Collecting. 


