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R~gulations, the ,Wilr Bonus payabletoh.lID by ,the Managers in respect 
'ofthat'period ,ofiilbsence'.shall be'atthe tate of one-half of the bonus 
which would normally be payable to him. ' ,I ' 

6.~ The' Mihistry sliallpay to . the:, Managets a 'War Bonus Grant 
equal to the amount of war bonus paid by the Managers in accordance 
with these Regulations. ". ,: , 

, 7;~The~e' Reg~fati(ms shall':hel).cefor~h be' con~,frued, with and as 
forming part, of the PrincipaJ Regul~tiol).s.' , ' 

" '.'; 0 ~ • ".:). _ : ~. .' • •• c" - ., " • 

:, 'Sealeuwith ·theOIfici.a:l Seal'ofthe'''Ministty'bfEddcation f01" 
'" " " "Northern fieland" this'Brd' day6f"'March, 1941, in the 

" " , .. presence' of ' " . ' , , 
~L.S.)' " , ' , ;, ,\'Thos.KBrozo1z, 

• ',' ,,' '. t,,' '" '::':",' 4ssi~tantS~ctetary. 
'. ,.'. i: '" ... ". '.. .r. 

EMERGENCY POVVERS, (DEFENCE). See page 1.19. . , r', .... ,. ,:" '"." ; . , " ,,,1 

• "I, 

EXCHEQUER AND FINANCIAL PROVISIONS; 

• 'r ,I 

Reserve Fund. 
~ • ~I ,- , " .' , • ., r , • p , ~ , 

REGUI;.ATIONs" pArED ,14TH ,MAy., 1941, MABE BY THE MII\fISTRY OF 
, ,,' FiNl\~CE, .u~D~R"SECTION-2, . OF rIJ:~· Eic.CFIEQUElt :N~I?, FINANCIAL 

;PR9YI~IONS Ac:r: (NORtHE~N lRE~AND), 1923" ~Ec,noli'1 OF THE 
"EXCI:I~Cn.Jlt~"A~DE!~A~q~L PROVISI~~S,;A.9T (N9RT}Pl~N fRELAND), 
; .19~7, ANI?,SECTIO~, -to!, THE }~;XG~EQUE~ AND FINANCIAL J?~OVISroNS 

CNq.2) A:Cl', 1930. >" . <,' ',' ' '.,' " 
, .. .1941. ',' No., ,,9S, . ,d 

. ' \V~{t;R,~AS it is ,p·r~~i.ded: by: ;~.d1ii~~ two" of the: Exch~qt;1er ~nd Financial 
ProvisioAs, Act'(J)\Torthern Ire~::tncli)i 1923, that a'reserve Fund shall be 
cr~ated anG applied, ..in:accoqlal1~~' with reguol::ttibl;i:s,:made by the 
Ministry of ,FinanG,e (h~reinafter, referred to .as ":the:' Ministry") 
pursuant to t)ie said s6Gt,ion il~"gmep,ded by section oile of the Exchequer 
and ,Financial Proyi&iQn& A-<;t (Nol'thern,,Jrdand), 1927, and section 
one, '9f the; Exche.qtJ.erand Fin.:al1<:;~al. Provisions· ,(No.. 2) Act, 1930, for 
th~,pl:li;.po.se,ofsuchadj);!$tme.At$,as,tequire to be made fer the bringing 
into aceotmtof· the; Northern Irelan.dresidu~ty share, 9f reserved taxes 
(heFeinafter referred to as. " the residuary. share ") ~nd for the purpose 
of b~ing ,ap'p1i~d.tow.ard$ the reductio,n of the public .de~tof Northern 
Ir,eland : ',' " ' 

A:r-:rri.!w~~REAsa 'reset~e.fu~d kflOWri' as the "Ministry of Finance 
Reserve"Fll:uCi: (Gapital ,LiabilitiesY' (h,el:einafter referred to as "the 
Reserve Fund';'Y has accordingly beencteated ; , . 
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, Now, THEREFQRE, the Mini$try, in <e)\:e11cise of the'powersconfera-ed 
upon it by the enactments hereinbe:foFe l'ecited, hereby make~ the 
following Regulations :-

1.-There shall be issued to the Reserve Fund from the Consolidated Fund- .. " .... . '. 

(a) The ,amount of the annual surplus, as defined in sub-,;section 
,(1) of section two of the Exchequer and Financial P.rovisions 

. Act (Northern Ireland), 192,3; . ..' , 
(b) Any su.ms paid to th,e Exchequer in respect of adjustments of 

the Fesiduaryshate for any previous fin~ncia:1 year, except in 
so far .as such sums or any part thereof may be certified by 
the Ministry under the proviso to paragraph (e) of sub-section 
(1) of section one of the Exchequer and Financial Provisions 
(No.2) Act (Northern Ireland), 1936, to be payable to the 
Capital Fund established under section four of the Exchequer 
and Financial Provisions Act (Northern Ireland), 1923. 

2.~ The Ministry may from time to time, and in such manner' as it 
may determine, invest any moneys standing to the credit of the Reserve 
Fund, and may vary such .inv.estments. 

3.~There shall be issued from the Reserve Fund to the Exchequer 
in any financial year-

(a). Any sum required to make good to the Exchequer as far as 
possible a deduction from thetesiduary share for that financial 
year made for the purpose of adjusting an over-payment of 
the residuary share fora 'previous financial year ; so, however, 
that the sum so issued under this paragraph sllall not exceed, 
the 'amount previously received in the Reserve Fund in respect 
of the annual surplus for the said' previous financial year ; 

(b) Mter any ,adjustment required in ,connection with the residuary 
share in accordance with paragraph (a) of this Regulation has 
been effected, such sums as the MinistrY'may from time to 
time determine, to be applied tow~ll:ds the extinction of 
capital liabilities in· respect ·of any loan or advance made to the 
Exchequer out of moneys raised by the Ministry on the 
security of the Consolidated Fund, where for the tiine being 
there is no provision for repayment of the said moneys to the 
Copsolidated Fund or the provision made for such repayment 

.may' ~e insufficient; so, however, that the amount of such 
sums issued to the Exchequer, together with any other !sums 
issued from the Reserve Fund in that financial year in pur., 
suance ·of any enactment; ,shall not in the aggregate exceed 
such an amount a$ will leave to the credit of the ReserVe Fund 
an amount ,not less than the annual surplus received in the 
Reserve Fund in respect of. any financial year for which the 
residuary share, has not yet heen finally det~rmined. 
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4.-These Regulations may be cited as the Reserve Fund Regulations, 
1941. 

. ·5.-The Residuary Share Suspense Account Regulations, 1927, the 
Residuary Share. Suspense Account Regulations, 1937, the Reserve 
Fu~d (Capita.l Liabilities) Regulations (Northern Ireland), 1929, and 
the .Regulations dated 25th March, 1931, amending the last-mentioned 
Regulations, are hereby revoked. 

(L.S. ) 

Sealed with the Official Seal of 'the Ministry of Finance for 
Northern Ireland this 14th day of May, 1941, in the 
presence of 

C. H. Petherick, 
Assistant Secretary. 

EXCHEQUER BORROWING AND LOCAL LOANS. 

Ulster Savings Certificates 
Interest: 

Ulster 3t% Stock; 1943 : 
Sinking Fund, p. 33. 

Sinking Fund, p. 31. 

Exchequer Borrowing. 
Ulster Savings C~rtificates Inter.est : Sinking Fund. 

REGULATIONS, DA1!ED EIGHTH MAY, 1941, MADE BY THE . MINISTRY OF 
FINANCE UNDER SECTION 3 OF THE EXCHEQUER AND FINANCIAL 
PROVISIONS ACT (NORTHERN IRELAND), 1923, AND SECTION 20F 
THE EXCHEQUER AND FINANCIAL PROVISIONS ACT (NORTHERN 
IRELAND)," 1941. 

1941. No. 96,' 

WHEREAS it is provided by section three of· the Exchequer and 
Financial Provisions Act (Northern Ireland), 1923, as amended by 
section two of the Exchequer and Financial Ptovisions Act (Northern 
Ireland), 1941, that there shall be charged upon the Consolidated Fund 
in each financial year such sums as the Ministry of Finance (hereinafter 
referred to as' " the Ministry") may certify from time to time to be 
necessary to Il,leet the .estimated liability accrued up to the end of each 
financial year in r.espect of interest on Ulster Savings Certificates : 

AND WHEREAS it is further provided by the said section three that any 
sums so certified shall be isslled to sucn account of the Mi:p.istry, and 
sha1J. be invested, .accumulated and applied in such manner as may be 
~rescribed : 

AND WHEREAS the account so prescribed is known as the " Ministry 
of Finance for Northern Ireland Sinking Fund No.3 (Ulster Savings 
Certificates: interest)", which account is' hereinafter r,eferred to as " the 
Sinking Fund.)).: 


