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that the pooling scheme framed in accordance with the provisions
- of the Tirst Schedule to the Act and confirmed or settled in
accordance with the provisions of Section 14 of the Act shall be
or be deemed to have been of full force and effect as from the
1st day of January, 1936.

Dated this 10th day of December, 1935.

_ R. Dawson Bates,
Minister of Home Affairs for
Northern Ireland.
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The Ministry of Home Affairs for Northérn Ireland in exercise
of the powers conferred upon the said Ministry by Sections 18
and 19 of the Road and Railway Transport Acét (Northern
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Ireland), 1935, (a) (hereinafter called “the Act”) and of all
other powers it thereunto enabling with the approval of the
Ministry of Finance hereby makes the following Regulations and
hereby orders and prescribes that these Regulations shall apply
to the exercise by the Northern Ireland Road Transport Board
of the powers of borrowing conferred by the above-mentioned
Sections of the Act and to the issue, transfer, dealing with and
redemption of Northern Ireland Transport Stock.

ParT I.—PRELIMINARY.
Citation,

1. The Regulations may be cited as “ The Northern Ireland
Transport Stock Regulations, 1935.”

Interpretation.

2. In these Regulations the following expressions shall, unless
the contrary intention appears, have the meanings hereby
respectively assigned to them, namely :—

The expression ‘‘the Ministry ” means the Ministry of
Home Affairg.”

The expression “ statutory borrowing power ’ means any
power of the Board of borrowing or re-borrowing money.

The expression “statutory security” means any
security in which trustees are for the time being by or under
any Act of Parliament passed or to be passed authorised to
invest trust money, other than securities of the Board and
annuities, rent charges, and securities transferable by delivery.

The expression ‘“stock” means Northern Ireland
Transport Stock created by the Board under the Act, whether
issued as registered stock or inseribed stock.

The expression ‘‘ registered stock ™ means stock trans-
ferable by an instrument in writing.

The expression “inscribed stock” means stock trans-
ferable only by an entry in transfer books kept for the
purpose.

The expression “the Transport Fund > means the fund
established by the Board in pursuance of Section 17 of the
Act.

Application of Inierpretation Acts.

8. The Interpretation Act, 1921, (b) shall apply for the purpose
of the interpretation of these Regulations in like manner as it
applies for the purpose of the interpretation of an Act of the
Parliament of Northern Ireland.

(8) 26-26 G. b5, ¢. 15, N.I. (b) 12 G. 6, c. 4, N.I.

\
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PArT II.—APPLICATION OF MONEY BORROWED.
Application of money borrowed.

4, If, after the borrowing of any money by the issue of “A”
stock, it is found that any part of that money is not required
for the purpose for which it was borrowed the Board shall carry
the same to the credit of the appropriate Redemption Fund
Account to be created as hereinafter provided and in the case of
any money borrowed by the issue of *“ B ** stock and not required
for the purpose for which it was borrowed the Board may apply
guch money to such other capital purposes of the Board as may
be approved by the Ministry.

Temporary invesiments.

5 The Board may from time to time invest temporarily in
statutory securities or Treasury Bills of Northern Ireland or
Great Britain or may place on deposit with bankers or apply
-temporarily for other purposes for which money is authorised
to be borrowed any sum so borrowed and not for the time being
required for the purpose for which it. was so borrowed.

Parr III.—SroCK.
As to issue of stock.

6. All stock which the Board are authorised to create and
issue shall be created by and issued in pursuance of a resolution
or resolutions passed by the Board.

Expenses of issue of stock.

7. The Board may create and issue stock for the purpose of
defraying the expenses of the creation and issue of any stock,
and shall provide for the redemption of any stock created and
igsued in pursuance of this Article within “the period expiring
on the earliest date on which the stock in vespect of which the
said expenses are incurred may be redeemed.

Issue of stock at discount.

8. Where any ““ A” stock is issued at a price lower than that
at which it is to be redeemed the difference between the price
of issue and the price of redemption shall for the purposes of these
Regulations be treated as a loan authorised by a statutory
borrowing power repayable within the period expiring on the
earliest date on which the said stock may be redeemed.

Part IV.—INTEREST.
Maintenance and wuse of Interest Fund Account.

9.—(1) For the payment of the interest on the stock issued
by the Board there shall in each year be carried to accounts of
the Transport Fund entitled Interest Accounts a sum or sums
equal in the aggregate to the amount of all interest payable or
accrued due during the year.
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(2) There shall be a separate Interest Account, distinguished
by a number or otherwise, for each class of stock.

(3) The Board shall from time to time pay the interest on
each stock and charge the same to the appropriate Interest
Account.

Dates for payment of interest,

10. Subject to the provisions of the Aect interest on “A”
stock shall be paid half-yearly on such days as on the issue
thereof the Board shall prescribe, and interest on “B™ stock
or any sum to be paid on account thereof shall be payable on
such date not being later than three months after the end of
any year or the first six months of any year as the case may
be as shall from time to time be determined by the Board and
notified by advertisement in two or more Belfast daily news-
papers, and in two or more London daily newspapers.

Interest to executors, elc.

11. Neither the Board nor any Registrar to be appointed as
hereinafter provided shall be required to pay any executors or
administrators any interest on any stock held by their testator
or intestate until the probate of the will or the letters of adminis-
tration, has or have been left with the appropriate Registrar for
registration,

Evidence of title.

12. The appropriate Registrar before paying any interest on
any stock may, if the circumstances of the case appear to him
to make it expedient, require evidence of the title of any person

_claiming a right to receive the interest, and that evidence shall
be a statutory declaration of a competent person or of such other
nature as such Registrar, with the approval of the Board, may
require.

Method of paying interest.

13.—(1) Except so far as may be otherwise directed by any
holder of any stock interest on his stock shall be paid by means
of warrants sent through the post. Such warrants when sent
by post shall subject as hereinafter provided be sent to the
registered address of such holder or in the case of joint registered
holders (except where otherwise directed by all such holders) to
the registered address of that one of them whose name stands
first on the register in respeot of the stock in question : Provided
that :—

() where the registered address of any such holder is
not within the United Kingdom or the ITrish Frée State
such holder shall furnish to the Registrar an address
within the United Kingdom or the Irish Free State to

- which the warrants are from time to time to be sent
and
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(b) - the registered holder may. by writing under his hand.
direct that the interest on his stock shall be sent to
some other address within the United Kingdom or the
Irish Free State and thereupon the warrant shall be
sent accordingly.

(2) The posting by the appropmate Reorlstmr or an officer
of the Registrar or of the Board of a warrant for interest in
a pre-paid letter directed to such an address as hereinbefore
mentioned shall be a good discharge to the Board for such interest.

(3) Every warrant so sent by post shall be deemed to be a
cheque and the Board and the appropriate Registrar shall in
relation thereto be deemed to be bankers within the Bills of
Exchange Act, 1882.(a)

(4) Where two or more joinb 1egistered holders of any stock
have given a direction as to the payment of interest thereon,
and one of them becomes of unsound mind, such direction shall
not thereby become void.

Unclaimed interest.

—(1) Subject to the provisions of the Act if at any time
any interest on any stock is unclaimed at the time for payment
thereof the same shall, nevertheless, on demand at any subse- -
quent time be paid to the person showing his right to recover
the same, but without interest in the meantime.

(2) Where any interest remains unclaimed for three years from
the time for payment thereof, the Board shall cause notice
thereof to be sent by post in a registered letter addressed to
the holder of the stock named in the register relating thereto,
by the description and at the address therein appearing, and so
at the expiration of a further period of three years if the same
still remains unclaimed.

(3) When any interest on any stock has been unclaimed for six
years and upwards, the Board may transfer the amount then
accrued due and all interest subsequently accruing due to the
credit of their revenue account or any other accouut that the
Board may think fit, or may otherwise deal with and apply the
same for the purposes of the Board, and that whether with or
withoui, making any provision for the payment of the said interest
if and when claimed : Provided always that any such transfer,
dealing or application, shall be without prejudice to the rights of
any person entitled to such interest to recover the same from the
Board. ) -

PART V.—REDEMPTION OF “ A" STOCK.
Redemption Fund Accounis. )

15.—(1) For the redemption of “ A’ stock issued by. the

Board there shall in, each year after the expiration of the period of
five years referred to in sub-section (11) of Seetion 19 of the Act

(a) 46-6 V., c. 61.
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be carried to accounts of the Transport Fund entitled * the
- Redemption Fund Accounts ” a sum or sums for redeeming or
purchasing and extinguishing such stock.

(2) There shall be a separate Redemption Fund Account
distinguished by a number or otherwise for the redemption of
each issue of “A” stock. FKach such Account is hereinafter
referred to as ““ the Redemption Fund Account.”

(3) The sums to be carried to the Redemption Fund Account
shall be either—

(@) equal yearly or half-yearly sums -sufficient without
accumulations to repay the stock to which the Account
relates within a period of sixty years, or

(b) equal yearly sums which, if accumulated at compound
interest at such a rate as the Board with the consent of
the Ministry given after consultation with the Ministry
of Finance, may from time to time determine, would
be sufficient to redeem the stock to which the account
relates within such period, and in addition thereto in
each year a sum equivalent to interest on the amount
from time to time standing to the credit of the Account
at the rate per centum per annum on which the afore-
said equal yearly sums are based.

(4) The first contribution to the Redemption Fund Accounts
shall, subject to the provisions of the Act, be made within twelve
months, or, when the money is repaid by half-yearly instalments,
within six months from the 16th day of July, 1940,

Application of sums in Redemption Fund dccounts.

16.—(1) The Board may subject to the provisions of the Act
from time to time apply the whole or any part of any sum
standing to the credit of any Redemption Fund Account in
redeeming the “ A” stock in whole or in part.

(2) Pending, or in default of, or to the extent to which the
Board shall not have made any application of the said sums in
manner aforesaid or in the manner authorised by Article 18
hereof the Board shall invest the said sums in statutory securities
and the interest or annual proceeds arising from ‘every such
investment shall be carried to the general revenue account of the
Crangport Fund.

(3) Where the sum to be carried to a Redemption Fund
Account has been calculated in the manner provided by paragraph
(3) (b) of the last preceding Article and money standing to the
credit of that account has been applied in manner provided by
paragraph (1) of this Article, the Board shall carry to the credit
of thé account each year an additional sum equivalent to the
interest which would have been produced by the money so applied
if invested at the rate per centum per annum on which the equal
yearly payments to the account are based.
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Provision for adjustment of Redemption Fund Accounts.

17.—(1) If it appears to the Board at any time that the
amount standing to the credit of or the investments representing
any Redemption Fund Account, together with the future yearly
sums to be carried to the account under these Regulations, will
. probably mot be sufficient within the period of sixty years
prescribed by the Act to make up a sum equal to the amount
required to redeem the “ A ”’ stock to which the account relates,
the sums to be carried to the account shall be increased annually
or otherwise to such extent as will make up the deficiency and if
it appears to the Ministry that any such increase is necessary the
Board shall increase the sums to be carried to the account to
such extent, as the Ministry, after consultatlop with, the Ministry
of Finance, may direct.

(2) If the Board desire to accelerate the redemption of the
stock to which any Redemption Fund Account relates they may,
with the approval of the Ministry, increase, annually or other-
wise, the sums to be carried to the account.

(3) If it appears to the Board at any time that the amount
standing to the credit of or the investments representing any
Redemption Fund Account together with the future yearly sums
to be carried to the Account under these Regulations will
probably be more than sufficient within the prescribed period
of sixty years to make up a sum equal to the amount required to
-redeem the stock, the sums to be carried to the account may be
reduced either temporarily or permanently, to such extent as the
Ministry may allow.

(4) If at any time the total amount carried to the credit of
and the investments representing any Redemption Fund Account
will, in the opinion of the Ministry, probably be sufficient within
the period of sixty years to make up the amount required to
redeem the stock, the Board may, for so long as the Ministiy may
- allow, cease to carry any further sums to the account.

(5) Any surplus standing to the credit of any Redemption
Fund Account affer the redemption or purchase of the stock
and the discharge of the whole of the liability to which the
account relates, shall be applied to such purpose or purposes
of the undertaking as the Board may determine.

Use of money in Redemption Fund Accounts instead of
borrowing.

18. For the purpose of exercising any statutory borrowing
power either wholly or partially the Board may, with the consent
of the Ministry, instead of borrowing money by the issue of
stock employ any money for the time being standing to the
credit of any Redemption Fund Account and for that purpose
sell and employ the proceeds of any securities in which the last
mentioned money is for the time being: invested.
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Provided that no money standing to the credit of a Redémption
Fund Account shall be so employed unless provision is made
for replacing the same, together with any loss of interest occasioned
by reason of so employmg such money, at or before the date at
which the stock redeemable by means of such money is required
to be redeemed.

Subsidiary provisions as to Redemption Fund Accounts.

19,—(1) In any year where money, standing to the credit of
any Redemption Fund Account relating to any stock, is applied
in the purchase of stock to which the account relates, at a rate
exceeding the redemption price of such stock, the Board shall
carry to that account during the year in which the purchase is

gmade an additional sum or sums equal in amount to the sum
or sums go paid in excess.

(2) Where the Board in the exercise of a statutory borrowing
power create and issue any stock for the purpose of re-borrowing
money or of redeeming any stock they shall make such adjust-
ments (if any) as may be necessary in the Redemption Fund
Accounts.

Extinction of stock redeemed or pitrckased.

20. Any stock redeemed or purchased by the Board shall by
virtue of these regulations be extinguished.

Unclaimed Stock.

21,—(1) If at the end of a period of ten years after the date
(hereinafter referred to as ““ the dabe of redemption ) at which
any stock is to be redeemed, the Board, by reason of the holder
of the stock not being forthcoming or by reason of any doubt. as
o the ownership of that stock, shall not have been able to redeem
the stock, the Board shall invest in statutory securities a sum
equal to the amount required fo redeem the stock which cannot
be redeemed by reason as aforesaid, and thereupon the stock
shall be deemed 1;0 have been extinguished.

(2) Any investments by the Board as aforesald shall, unless
realised for the purpose of satisfying any claim in respect of
the stock repre.ented by the same, be kept invested and the
income therefrom shall be invested in statutory securities for
a further period of ten years-after which time the. Board may
appropriate the said sum and the accumulations thereof - for
such purposes as the Ministry may approve, without prejudice,
nevertheless, to the rights of any persons to recover the said
sum and accumulatlons No interest shall accrue or be payable
by the Board on any unclaimed stock in respect of any period
subsequent to the date of redemption of such stock. :
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ParT VI.—REGISTRARS, TRANSFER OF STOCK, ETC,
Appoiniment of Registrars.

22. The Board shall before making each issue of stock appoint

and thereafter keep appointed on such terms and subject to such .

conditions and instructions not inconsistent with these Regula-~
tions as they think expedient, an officer or officers of the Board
or any other person or persons or any banking or other company
or companies as Registrar or Registrars of the stock for all or any
of the purposes of these Regulations.

Regzsters of stock.

23, Bach Registrar shall keep a register relating to each issue
of stock for which, he is appointed Registrar (hereinafter referred
to as ““ the register ”’) ih which shall be entered the name, address
and description of each holder from time %o time of the stock-to
which, the register relates and the amount held by him. - Separate
registers shall be kept for inscribed stock and for registered stock.

Certificates of registered stock.
24, On the registration of stock the appropriate Registrar

shall issue to the ‘holder of the stock a ceriificate of the pro- -

prietorship of such stock and such certificate shall be prima facie
evidence of the title of the persorn named therein.

Every stock certificate shall be under the Common Seal of the
Board and shall be autographically signed by a member of the
Board and by the Secretary of the Board or some person author-
ised by the Board to act in his stead.

Right to tramsfer stock.

25. Subject to these Regulations and to the terms on which

the stock is issued the holder of any stock may trahsfer the same

in whole or in part, except that stock shal] only be transferred
in mulmples of one pound

Transfer of inscribed stock.

28.—(1y Each registrar of inscribed stevk shall keep books
(hereinafter referred to as “the stock transfer books”) wherein
transfers of inscribed stock shall be entered.

(2) Every such entry shall be framed in proper WOlds for
the purpose of transfer, and shall be signed by the person or
persons making the transfer or by his or their agent lawfully
authorised in writing under power of attorney in a form prepared,
and executed as required, by the appropriate Registrar.

(3) The person to whom a transfer of inscribed stock is made
may, if he thinks fit, underwrite his acceptance thereof.

(4) Except as otherwise provided by Act of Parliament, or by
any regulations to be hereafter made by the Ministry, no mode
of transferring inscribed stock other than that prescribed in this
Article shall be good in law. :

B
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Transfer of registered stock.

27.—(1) Registered stock shall be transferred in any usual or
common form which the appropriate Registrar shall under
the direction of the Board approve, and shall be executed both
by the transferor and transferee and duly witnessed, and the
transfer shall, unless the Board have compounded for stamp duty,
be properly stamped.

(2) The instrument of transfer and the relative certificate of
proprietorship of the stock shall be delivered to and be retained
by the appropriate Registrar.

(3) The Registrar, on receiving an instrument of transfer
which is in due form, duly executed, and accompanied by the
relative certificate of proprietorship of the stock, shall, subject
as herein provided, complete the transfer by making such altera]
tions in the register as are necessary to show the effect of the
transfer. Provided that—

(@) as soon as a transfer out of the transferor’s name has
been. certified by the officials of the Board or notification
of certification has been, received from the Share and
Loan Department of any associated Stock Exchange
the Registrar shall send a nofice to the transferor
informing him of the proposed transfer ;

(b) the Registrar shall not berequired to complete a transfer
until the expiration of at leagt six days from the date
on which the deed of transfer was delivered to him, or
until the expiration of at least three days from the date
on which a reply from the transferor to such notice
would, if posted immediately after the receipt of the
notice, reach the Registrar in the ordinary course of
post ; and

"~ {c) the Reglstra-r may in any case, if he thinks fi, refuse
to recognise a deed of transfer unless there is produced
to him, in addition to the certificate of proprietorship
of the stock, such other evidence as he may reasonably
require as to the identity of the transferor and his right
to make the transfer. :

(4) On the completion of a transfer, the Registrar shall issue
to the transferee without charge a new certificate in respect of
the stock so transferred.

(5) Where an instrument of transfer relates to part only of
the stock held by the transferor, the Registrar shall, on com-
pletion of the transfer, issue to him a certificate for the balance
of such stock.

(6) Not more than one issue of stock shall be included in any
instrument of trangfer and such instrument shall relate only to
the transfer and shall not contain any recital, power, or prowso
whatever. .
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. (7) The transferor of registered stock shall be deemed to
remain the holder thereof until the name of the transferee is
entered on the register.

(8) A register of transfers shall be kept for each class of
registered stock.

No notice of trusts.

28. No notice of any trust, express, implied, or constructive
in respect of any stock shall be entered in any register, or in
any other book kept by the Board or any Registrar, or on any
certificate, or in any transfer of any stock, or, be receivable by
the Board or any Registrar or affect any Registrar or the Board
through any Registrar or other wise, and the receipt of any persen
in whose name any stock stands in the register relating thereto
shall be a sufficient discharge to the Board for any capital money
paid in respect thereof.

Transmassion on death.

29.—(1) The interest of a deceased holder of any stock shall be
transferable by his executors or administrators notwithstanding
any specific bequest thereof or such stock may upon their request
in writing be registered in, their names.

(2) Where two or more persons are registered as holders of
any stock those persons shall, for the purposes of these Regula~
tions, be deemed to be joint holders with, right of surwvorsth
between them.

(8) The Board or the appropriaté Registrar shall not be
required to allow any execufors or administrators to transfer
any stock or to register any stock in their names until the probate
of the will or the letters of administration to the estate of the
deceased has or have been left with the Registrar for registration,
and may require all the executors who have proved the will to
join in the transfer or in the request for registration in their
‘names as the case may be.

Transmission otherwise than by death of holder or {ransfer.

80.—(1) If the interest in any stock has become transmitted
by any lawiful means other than a transfer in accordance with
these Regulations or the death of a holder of the stock, satis-
factory evidence of the transmission shall be furnished to the
appropriate Registrar by a statutory declaration of one or more
competent persons or in such other manner as such Registrar,
with the approval of the Board, may require.

(2) The name of the person entitled under the transmission
shall be entered in the appropriate register.

.(8) Until evidence has been furnished in accordance with
paragraph (1) of this Article, the Board or such Registrar shall
not be affected by the transmission, and no person claiming by
virtue thereof shall be entitled to receive any 1nterest on the
stock.
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(4) In this Article the expression *transmission” includes
any case of apparent fransmission in consequence of the change
of name of the holder of any stock although the actual ownelsh;tp
nf the stock may remain unaltered.

Forgery.

31, Stock shall be deemed capital stock of a company or society
within the meaning of the Forgery Act, 1913.(a)

Forged transfers.

- 82. The Board shall be at liberty with regard to any issue of
stock t0 adopt in such manner as they shall thmk fit the provisiong
of the Forged Transfers Acts, 1891 and 1892.(b)

Change of Registrar.

88. Subject to the conditions on which any stock is issued,
the Board may at any time determine the appointment of any
Registrar for the time being of that stock and appoint another
Reglstraa in his place.

Reg@stmr may take fees, etc.

34. A Registrar may refuse to permit an entry to be ma,de
in the stock transfer books kept by him, or {o register any
tra,nafel of any stock unless the fee heremafter mentioned is
paid i in respect thereof, and the instrument of transfer i§ accorm-
pamed by &e certificate, and unless such other evidenge (if any)
ig produced as he may reasonably require to show the right of the
transferm to make the tramsfer.

Begistration fees.

35. Except as otherwise provided by the conditions on which
any stock is issued the appropriate Regstrar shall ‘be entitled to
charge such fee not exceeding 2s. 6d. as the Board may from time
o time ‘preseribe in respect of the registration of each one of the
following matters, that is to say (a) any transfer, (b) probate of
will or letters of administration, (c) ehange of name, (d) power of
attorney, (e) notice of distringas, (f) Order of Court, or (g) any
other document affecting the reglstramon of any stock If any
such registration affects more than one issue of a sbock a separate
fee may be charged (except as aforesaid) in respect of each i issue.

Registers to be prima facie evidence.
~ 86. Each register shall be prima facie evidence of any matter
entered therein in acoordance with these Regulations and of the
title of any person entered therein as the holder of any stock.

Defaced or lost cer tbﬁcates
87.—(1) If any certificate of any stock is worn or defaced, the
appropriate Registrar shall on swrender of the ce1't1ﬁca;te and

(@) 34 G. 5, c. 27.
(b) 54~5 V., c. 43 and 55-6 V., c. 36.
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payment of a fee of 1s. 0d. issue a new certifieate to the person
entitled to the surrendered certificate.

(2) If it is shown to the satisfaction-of the apploprlate Regis-
trar that any certificate has been lost or destroyed he shall, on
receiving indemnity to his satisfaction againgt all claims in
respect of the lost or destroyed certificate and on payment of a fee

" of 1s. 0d., issue a new certificate to the person entitled to the lost
- or destroyed certificate.

(3) A memorandum of the issue of a new certificate shall be

made thereon and in the approprlate reglster

Parr VII.—MISCELLANEOUS.
Closing of registers.

88.—(1) The appropmate Registrar may close the register of
holders of any issue of stock for a period not exceeding thirty
days immediately preceding the date for the payment of interest
on the stock the register relating to which is to be closed.

(2) The persons who on the day of closing in accordance ‘with .
paravra,ph (1) of this Article are registered as holders of any stock
shall be entitled to payment of the interest next payable thereon.

Armngement with ba’nkers

39. The Board may, subject to the provisions of these Regula-
tions, make any arrangement with and provide for the proper
remuneration (including the payment of underwriting commission,
brokerage and other expenses) of any banking or other company,
brokers or financial agents with respect to the issue of stock, the
registration and transfer of stock, the payment of interest on
stock, the keeping of books and other matters incidental to the
issue, transfer and redemption of stock.

Protection of Kolders: of ‘stock.

40, A L Person takinig or holding any stock shall not be- conceitied .
to 1nqu1re or to take notice whether the borrowing or création
or issue of suchstock was or wasnot within any statutory borrow-
ing power or otherwise in accordance with these Regulations, or
whether or not the ‘Board or any meeting thereof was properly
conétituted or éonvened, or whether or not the- proceed.mgs ‘at
any tééting’ of the Board were legal or regular, or'to see “to ‘the
application of ariy money borrowed by the issue of arly’ "stock or
be dnswerable for'any loss or misapplication thereof.

Annual return to the Minisiry.
- 41,~(1) The Board ‘shall annually send to the Ministry an
abstract of the accounts of the Board relating to every borrowing
by the Board and to any stock issued as consideration for the
trangfer to the Board of any undertaking or part of an under-
taking under the Act, and of every Redemption Fund Account
ina form prescribed by the Ministry.
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The abstract shall be verified by a statutory declaration of an
officer of the Board if and as may be required by the Ministry
and shall be made up to such date in each year as the Ministry
may determine.

-(2) If by any such abstract or otherwise it appears to the
Ministry that the Board have failed to comply with any require-
ment. of these Regulations or with any direction or requirement
of the Ministry thereunder, with respect to any payment, applica-
tion or investment or otherwise in relation to any Redemption
Fund Account,.the Ministry may by Order require the Board to
make good the default within a time therein limited.

Orders of the Ministry.

42. Any Order of the Ministry in pursuance of these Regula-
tions may contain such provisions as the Ministry thinks necessary
or proper for giving effect thereto, and shall, where the nature
and terms of the Order and the circumstances of the case so
require, be enforceable by writ or mandamus to be obtained
by the Ministry out of the High Court and any such Order may
be from time to time cancelled or varied by the Mlmstry as the
circumstances of the case require. :

Saving for power of revocation.

43. The Board may, by resolution, revoke at any time, in
whole or in part, any prior resolution for the creation of any
stock passed by the Board if and so far as the same has not been
acted on by the issue of stock thereunder, and notice of any such
revocation shall forthwith be given to the Ministry.

Saving for other obligations.

44. Except as in these Regulations expressly provided nothing
in these Regulations shall relieve the Board from any obligation
which may be imposed on them in relation to any statutory
" borrowing power by any Act of Parliament under or by which
that power for the time being exists or is regulated.

Alteration of Regulati'ons.

45, The Ministry, with the approval of the Ministry of Finance,
may from time o time make other regulations in addition to, in
substitution for or in variation of these Regulations, but not so as,
thereby to prejudice or affect any existing interest or right of any
holder of any stock.

Given under the Official Seal of the Ministry of Home Affairs
for Northern Ireland this 26th day of November, in the
year nineteen, hundred and thirty-five.

(1..8.) ‘ A. Robmson '
Assmtant Secretary.
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The foregoing Regulations are approved by the Ministry of
Finance for Northern Ireland. .

Given under the Official Seal of the Ministry of Finance for
Northern Ireland this 27th day of November, in the
year nineteen hundred and thirty-five.

(L.S.) G. C. Duggan,
Assigtant Secretary.

ROAD VEHICLES.

Lighting Regulotions : p. 225. | Regisiration and Licensing, p. 233.

Public Service Vehicles and Speed Regulations, p. 234,
Goods Vehicles : :
Drivers Hours of Duty, p. 230.

Lighting Regulations.

TEE Roap VEEICLES LigHTING REGULATIONS (NORTHERN
IRELAND), 1935, DATED 1iTH MARCH, 1935, MADE BY THE
MivisTrY oF HoME AFrAiRs FOR NORTHERN IRELAND,

1935. No. 37.

The Ministry of Home Affairs for Northern Ireland in exercise
of the powers vested in it by the Motor Vehicles and Road Traffic
Act (Northern Ireland) 1934, hereinafter referred to as ““ the Act ”’
and of every other power in this behalf enabling the Ministry,
hereby makes and prescribes the following Regulations with:
respect to the Lighting of Road Vehicles and matters incidental
thereto, that is to say —

1. These Regulations may be cited as “ The Road Vehicles
Lighting Regulations (Northern Ireland) 1935 and shall come
into force on 1st April, 1935,

2.—(1) Every lamp showing to the front a white light required
to be-carried on any vehicle under the Act (such lamps being
referred to hereinafter as “ obligatory front lamps ) shall—

(@) except in the case of a bicycle be so fixed that no part
of the vehicle or its equipment extends laterally on the
same side as the lamp more than 12 inches beyond the
centre of the lamp; and

(b) in the case of a vehicle drawn by a horse or other
animal be so fixed that the centre of the lamp is not
in the case of such a vehicle having only one axle in
the rear of that axle, and in the case of such a vehicle
other than a brougham having more than one axle
more than 1 foot 6 inches behind the front axle when
the front axle and the rear axle are parallel, :

Commence-
ment of
Régulations.

Obligatory
front
lemps.



