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that the pooling scheme framed in accordance with the provisions 
of the Fi:r;st Schedule to the Act and confirmed or settled in 
accordance wi.th the provisions of Section 14 of the Act shall be 
or be deemed to have been of full force and effect as from the 
1st day of January, 1936. 

Dated this 10th day of December, 1935. 

R. Dawson Bates, 
MUrister of Home Affairs for 

Northern Ireland. 
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The Ministry of Home Affairs for Northern Ireland 'fnexercise 
of the powers conferred upon the said Ministry' by Sections 18 
and 19 of the Road and Railway Transport Act (Northern 
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Ireland), 1935, (a) (hereinafter called tt the Act") and of all 
other p01Vers it thereunto enabling with the appl'oval of the 
Mlnistry of Finance hereby makes the following Regulations and 
hereby orders and prescribes that these Regulations shall apply 
to the exercise by the Northern Ireland'Road Transport Board 
of the powers of borrowing conferred by the above-mentioned 
Sections of the Act and to the issue, transfer, dealing with and 
redemption of Northern Ireland Transport Stock. 

PART I.-PRELIMINARY. 

Oitation. 
1. The Regulations may be cited as "The Northern Ireland 

Transport Stock Regulations, 1935." 

Interpretation. . 
2. In these Regulations the following expressions shall, unless 

the contrary intention appears, have the meanings hereby 
respectively assigned to them, namely:-

The expression "the Mlnistry" means the Mlnistry of 
Home Affairs." 

The expression " statutory borrowing power" means any 
power of the Board of borrowing or re-borrowing money. 

The expression "statutory security" means . any 
security in which trustees are for the time being by or under 
any Act of Parliament passed or to be passed authorised to 
invest trust money, other than securities of the Board and 
annuities, rent charges, and securities transferable by delivery. 

The expression "stock" means Northern Ireland 
Transport Stock created by the Board under the Act, whether 
issu.ed as registered stock or inscribed stock. 

The expression "registered stock" means stock trans­
ferable by an instrument in writing. 

The expression "inscribed stock" means stook trans­
ferable only by an entry in transfer books kept for the 
purpose. 

The expression "the Transport Fund" means the fund 
established by the Board in pursuance of Section 17 of the 
Act. 

Application of Interpretation Acts. 

3. The Interpretation Act, 1921, (b) shall apply for the purpose 
of the interpretation of these Regulations in like manner as it 
applies for the purpose of the interpretation of an Act of the 
Parliament of Northern Ireland. 

(a) 25-26 G. 5, c. 15, N.!. (b) 12 G. 5, c. 4, N.!. 
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PART IT.-ApPLICATION OF MONEY BORROWED. 

Application of money borrowed. 
4. If, after the borrowing of any money by the issue of " A" 

stock, it is found that any part of that money is not required 
for the purpose for which it was borrowed the Board shall carry 
the same to the credit of the appropriate Redemption Fund 
Account to be created as hereinafter provi~ed and in the case of 
any money borrowed by the issue of " B a stock and not required 
for the· purpose for which it was borrowed the Board may apply 
such money to such other capital purposes of the Board as may 
be approved by the Ministry. 

Temporary in1)estments. 
5. The Board may from time to time invest temporarily in 

statutory securities or Treasury Bills .of Northern Ireland or 
Great Britain or may place on deposit with bankers or apply 

. temporarily for other purposes for which money is' authorised 
to be borrowed any sum so borrowed and not for the time being 
required for the purpose for which it. was so .borrowed. 

PART IIT.-S'l'ocK. 

As to issue of stock. 
6. All stock which the Board are authorised to create and 

issue shall be created by and issued in pursuance of a resolution 
or resolutions pwsed by the Board. 

. Expenses of i88'!-le of stock. 
7. The Board may create and issue stock for the purpose of 

defraying the expenses of the creation and issue of any stock, 
and shall provide for the redemption of any stock created and 
issued in pursuance of this Article within the period expiring 
on the earliest date on which. the stock in respect of which the . 
said expenses are incurred may be redeemed.. . 

Issue of stock at discount. 
S. Where any " A" stock is issued at a price lower than that 

at which it is to be redeemed the difference betweeu the price 
of issue and the prIce of redemption shall for the purposes of these 
Regulations be treated as a loan authorised by a statutory 
borrowing power repayable within the period expiring on the 
earliest date on which the said stock may be redeemed. 

PART IY.-INTEREST. 

Maintenance and use of Interest Fund Account. 
9.-(1) For the payment of the interest on the stock issued 

by the Board there shall in each year be carried to accounts of 
the Transport Fund entitled Interest Accounts a sum or sums 
equal in the aggregate to the amount of all interest payable or 
a(lcrued due d1.11'jng the year. 
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(2) There shall be a separate Interest Account, distinguished 
by a number or otherwise, for each class of stock. 

(3) The Board shall from time to time pay the interest on 
each stook and charge the same to the appropriate Interest 
Acoount. 

Dates for payment of interest. 

10. Subject to the' pro'Visions of the Act interest on "A" 
stock shall be paid half-yearly on such days as on the issue 
thereof the Board shall prescribe, and interest on "B" stock 
or any sum to be paid on account thereof shall be payable on 
such date not being later than three months after the end of 
any year or the first six months of any year as the case may 
be as shall from time to time be determined by the Board and 
notified by advertisement in two or more Belfast daily news­
papers, and in two or more London daily newspapers. 

Interest to e~recu,tor.<j, etc. 

11. Neither the Board nor any Registrar to be appointed as 
hereinafter pro'Vided shall be required to pay any executors or 
administrators any interest on any stock held by their testator 
or intestate until the probate of the will or the letters of adminis­
tration has or have be-en left with the appropriate Registrar for 
registration. 

Evidence of title. 

12. The appropriate Registrar before paying any interest on 
any stock may, if the circumstances of the case appear to him 
to make it expedient, require evidence of the title of any person 
claiming a right to recei'Ve the interest, and that evidence shall 

. be a statutory declaration of a competent person or of such other 
nature as such Registrar, with the approval of the Board, may 
require. . 

Method of paying interest. 

13.-(1) Except so far as may be otherwise direoted by any 
holder of any stock i.nterest on his stock shall be paid by mee,ns 
of warrants sent through the post. Such w~rrants when sent 
by post shall subject as hereinafter provided be sent to the 
registered address of such holder or in the case of joint registered 
holders (exoept where otherwise directed by aU such holders) to 
the registered address of that one of them whose name stands 
first on the register in respeot of the stock in question : Provided 
that :-

(a) where the· registered address of any suoh holder is 
not within the United Kingdom or the Irish Free State 
such holder shall furnish to the Registrar an address 
within the United Kingdom er the Irish Free State to 

- whioh the warrants are froni. time to time to be sent ; 
and 
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(b) . the registered holder may by writing under hi!?: Jw,nd. 
direct that the interest on hisstook shall be sent to 
some other address within the United Kingdom or the 
Irish Free State and thereupon the warran'1i shall be 
:,ent accordingly. . . 

(2) The posting by the appropriate Registrar or an officer 
of the Registrar or of the Board of a warrant for interest in 
a pre-paid letter directed to such an address as hereinbefore 
menti'oned shall be a good discharge to the Board for such interest. 

(3) Every warrant so sent by post shall be deemed to be a 
cheque and the Board and the appropriate Registrar shall in 
relation thereto be deemed to be bankers within the Bills of 
Exchange .Act, 1882.(a) 

(4) Where two or more joint legistered holders of .any stock 
have given a direction as to the payment of interest thereon, 
and one of them becomes of unsound mind, such direction shall 
not thereby become void. 

Unclaimed interest. 
14.-(1) Subject to the provisions of the Act if at any time 

a~lY interest on any stock is unclaimed at the time for payment 
thereof the same shaH, nevertheless, on demand at any subse­
quent time be paid to the person showing his right to recover 
the same, but without interest in the meantime. 

(2) Where any interest remains unclaimed for three years from 
the time for payment thereof, the Board shall cause notice 
thereof to be sent by post in a registered letter addressed to 
the holder of the stock named in the register relating thereto, 
by the description and at the address therein appearing, and so 
at the expiration of a further period of three years if the same 
still remains unclaimed. 

(3) When any interest on any stock has been unclaimed for six 
years and upwards, the Board may transfer the amount then 
accrued due and all interest subsequently accruing due to the 
credit of their revenue account or any other account that the 
Board may think fit, or may otherwise deal with and apply the 
same for the purposes of the Board, and that whether with or 
withoU1J making any provision for the payment of the said interest 
if and when claimed: Provided always that any such transfer, 
dealing or application, shall. be without prejudice to the rights of 
any person entitled to such interest to recover the same from the 
Board. 

P .ART V.-REDE~PTION OF " A" HrocK. 
Redemption Fund Accounts. 

15.-(1) For the redemption of "A" stock issued by. the 
Board there shall in each year after the expiration of the period of 
five years referred to in sub-section (11) of Section 19 of the Act 

(a) 45-6 V., c· 61. 
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be carried to accounts of the Transport Fund entitled ",the 
, Redemption Fund Accounts" a sum or sums for redeeming or 

purchasing and extinguishing such stock. 
(2) There shall be a separate Redemption :H'und Account 

distinguished by a number or otherIDse for the redemption of 
each issue of "A" stock. Each such Account is hereinafter 
referred to as "the Redemption Fund Account." 

(3) The sums to be carried to the Redemption Fund Account 
shall be either-

(a) equal yearly or half-yearly sums 'sufficient without 
accumulations to repay the stock to which the Account 
relates within a period of sixty years, or 

(b) equal yearly sums which, if accumulated at compound 
interest at such a rate as the Board with the consent of 
the Ministry given after consultation with the Ministry 
of Finance, may from time to time determine, would 
be ~ ufficient to redeem the stock to which the account 
relates within such period, and in addition thereto in 
each year a sum equivalent to interest on the amount 
from time to time standing to the credit of the Account 
at the rate per centum per annum on which the afore­
said equal yearly s,ums are based. 

(4) The first contribution to the Redemption ]'und Accounts 
shall, subject to the provisions of the Act, be made within twelve 
months, or, when the money is repaid by half-yearly instalments, 
within six months from the 16th du.y of July, 1940~ 

Application of sums in Redemption Fund Accounts. 
16.--(1) The Board may subject to the provisions of the Aqt 

from time to time apply the whole or any part of any sum 
standing to the credit of any Redemption Fund Account in 
redeeming the " A" stock in whole or in part. 

(2) Pending, or in default of, or to the ex.tent to which the 
Board shall not have made any application of the said sums in 
manner aforesaid or in the manner authorised by Article 18 
hereof the Board shall invest the said sums in statutory securities 
and the interest or annual proceeds arising from 'every such 
investment shall be carried to the general revenue account of the 
~['ransport Fund. 

(3) Where the sum to be carried to a Redemption Fund 
Account has been calculated in th,e manner provided by paragraph 
(3) (b) of the last preceding Article and money standing to the 
credit of that account has been applied in manner provided by 
paragraph (1) of this Article, the Board'shall carry to the credit 
of the account each year an additional sum equivalent to the 
interest which would have been produced by the money so applied 
if invested at the rate per centum per annum OIl which the equal 
yearly payments to the account are based. 
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Provision for adjustment of Redemptio.n Fund Accmtnt8. 
17.~(1) If it appears to the Board at any time that the 

amount standing to the credit of or the investments representing 
any Redemption Fund Account, together with the future yearly 
sums to be carried to the account under th~se Regulations, wm 
pro ba bly not be sufficient within the period of si xty years 
prescribed by the Act to make up a sum equal to the amount 
required to redeem the" A" stock to which the account relates, 
the sums to be carried to the account sllaH be i;n,creased annually 
or otherwise to such extent as will make lip the deficiency and if 
it appears to the Ministry that any such increase is necessary the 
Board shall increase the sums to be car17ied to the account to 
such extent, as the Ministry, after consultation with the Ministry 
of Finance, may direct. 

(2) If the Board desire to accelerate the redemption of the 
'stock to which any Redemption Fund Account relates they may, 
with the approval of ·the lYIinistry, increase, annually or other.,. 
wise, the sums to be carried to the account. . 

(3) If It appears to the Board at any tip:re that the amount 
standin.g to the credit of or the investments representing any 
Redemption Fund Aocount together with the future yearly sums 
to be carried to the Account under these Regulations will 
probably be more than sufficient within the prescribed period 
of sixty years to make up a sum equal to the amount required to 

. J!edeem the stock, the sums to be carried to the account may be 
redllced either temporarily or permanently, to such extent as the 
Ministry may allow. 

(4) If at any time the total amount carried to the credit of 
and the investments representIng any Redemption Fund Account 
will, in the opinion of the Ministry, probably be sufficient within 
the period of sixty years to make up the amount required to 
redeem the stock, the ~oard may, for solong as the Ministry may 
allow, cease to carry any fur·ther silms to the account. 

(5) Any surplus standing to the credit of any Redemptj.oIl 
Fund Account after the redemption or purchase of the stock 
and the discharge of the whole of t,he liability to which the 
account relates, shall be applied to such purpose or purposes 
of the undertaking as the Board may determine. 

U 8e of money in Redemption Fund Account8 in8tead oj 
. borrowing. 

18. For the purpose of exercising any statutory borrowing 
povver either wholly or partially the Board may, with the consent 
of the Ministry, instead 0f borrowing money by the issue of 
stock emp'loy any money for the time being standing to the 
credit of any Redemption Fund Account an,d for that purpose 
sell and employ the proceeds of any securities in whioh the last 
mentioned money is for the time being' invested. 
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l?rovided that' uo money standing to the credit of a Redemption 
]'und Account shall be so employed unless provision is made 
for replacing the same, together with any loss of interest occasioned 
by reason of so employin.g such money, at or before the date at 
which the stock redeemable by means of such money is required 
to be redeemed. 

Subsidia;ry provisions as to Redemption Fund Accounts. 

19.-----(1) In any year where money, standing to the credit of 
any Redemption FUlJ.d Account relating" to any stock, is applied 
in. the purchase of stock to which the account relates, at a rate 
exceeding 'the redemption price of such stock, the Board shall 
carry to that account during the year in which the purchase is 

\)imade an additional sum or sums equal in amolUlt to the sum 
or sums so paid in excess. 

(2) Where the Board in the exercise of a statutory borrowing 
power create and issue any stock for the purpose of re~borrowing 
money or of redeeming any stock they shan make such adjust­
ments (if any) as may be necessary in the Redemption Fund 
ACCOlUltS. 

Extinction oj stock redeemed or purchased. 

20. Any stock redeemed or purchased by the Board shall by 
virtue of these regulations be extinguished. 

Unclaimed Stock:, 
. . . 

21.-(1) If at the end of a period of ten years after thE:) date 
(hereinafter referred to as "the date of redemption") at :wh.i.ch 
any stock is to be redeemed, the Board, by reason of the holder 
of the stock not being forthcoming or by reasOl), of any doubt as 
to the ownership of that stock, shall not have been able to redeem 
the stock, the Board shall invest In statutory securities a sum 
equal to the amount required to redeem the st09k which cannot 
be redeemed by reason as aforesaid, and thereupon the stock 
shall be deemed to have been extinguished.' . 

(2) Any investJ,llents by the Board as aforesaid shall, unless 
realised for the purpose of satisfying any claim in respect of 
the stock repre._ented by the same; be kept invested and the 
income therefrom shall be invested in statutory securities for 
a, :further period of ten years' aft~r which time the, Board. may 
appropriate the said sum and the accumulations thereof· for' 
such purposes as the Ministry may approve, without prejudice, 
nevertheless, to the rights of any person.s to recover the said 
sum and accumulations. No interest shall accrue or be payable 
by the Board on any unclaimed stock in respect of any period 
sub.;;equent to the 'date of redemption of sucb stock. 
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PART VI.-REGISTRARS, TRANSFER OF STOOK, ETC. 
Appoin{ment of Registrars. 

22. The Board shall before makiAg each issue of stock appoint 
and thereafter keep appointed, on such terms al.1d subject to such 
cOlJ,ditions and instructions AO,t inconsistent witll these Regula­
tions as they think expedieAt, an officer' or officers of the :\3oarq. 
or any other persoA or persons or any baAking or other company 
or companies as Registrar or Registrars of the stock for all or any 
of the pu.rposes of these Regulations. 

Registers o/,stock. 
23. Each Registrar shall keep a register relatiAg to each issue 

of stock for which he is appointed Registrar (hereinafter referred 
to as " the'register") in which shall be entered the name, 'addiess 
and description of each holder from time to time of the stock:to 
which the register relates and the amount held by him. ' Sepafate 
registers shall be kept for insc:dbed stock and forr,egi~tered 'stoc~: 

Oertificates 0/ registered stock. 
24. On the registration of stook the appropriate Registrar 

shall issue to tlle' holder of the' stock a cerLificate of the pro­
prietorship of such st'ock aAd such certificate"shall be prima facie 
evidence of the title of the person named therein. ' 

Every stock certificate shall be under the Common Seal of the 
Board'and shall be a"().tographically sigll,e4 by a member of the 
Boai;d and by the' Secretary of the Board or some person author­
ised 'by the B?a.rd to act ili his stead. 

Right to t~ansfer stock. 
2~. Subject to these RegUJ:ations 'and to the terms on which 

the stock'is'issued tHe 'holder 6f any stock may trlinsfer the same 
in whole or in P!1rt, except that stock shall only be transferred 
in illtiltiph:is6f one p()und~ " , . ' 
. ~..- .... . '. 

Transfer of inscribed stock. 
26.~(1)- Each registrar of inscribed stouk shall keep books 

(hereinafter referr!'ld ,to as "'the stock transfer books") wherein 
transfers of inscribed stock shall be entered. 

(2) Every such entry shall' be framed in proper words for 
the purpose of transfer, and shall be signed by the person or 
persons making the transfer or 'by his or their agent Iii. wfully 
authorised in writing under power of attorney in a form prepared, 
and executed as requir~d, by the appropriate Registrar. 

(3) The person to whom a transfer of inscribed stock is made 
may, if he thinks fit, undervvrite his acceptance thereof. , 

(4) Except as otherwise provided by Act of Parliament, or by 
any regulations to be hereafter made by the Ministry, no moq.e 
of transferring inscribed stock other than that prescribed in this 
Article shall be good in law. ' 

.v. 
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Transfer 01 registered stock. 
27.-(1) Registered stock shall be transferred ill. any usual or 

common form which the appropriate Registrar shall under 
the direction of the Board approve, an.d shall be executed both 
by the tra;n,sferor and transferee and duly witnessed, and the 
transfer shall, unless the Board have compounded for stamp duty, 
be properly stamped. 

(2) The instrument of transfer and. the relative certificate of 
proprietorship of the stock shall be delivered to and be retained 
by the appropriate Registrar. 

(.3) The Registrar, on receiving an instrument of transfer 
which is in due form, duly executed, and accompanied by the 
relative certificate of proprietorship of the stock, shall, subject 
as herein provided, complete the transfer by making such alteraj 
tions in the register as are necessary to show the effect of the 
transfer. Provided that-

(a) as soon as a transfer out of the transferor's name has 
been certified by the officials of the Board or notification 
of certification has been received from the Share and 
Loan Department of any associated Stock Exchange 
the Registrar shall send a notice to the trall,sferor 
informing him of the proposed transfer; , 

(b) the Registrar shall not be required to complete a transfer 
until the expiration of at least six days from the date 
on which the deed of transfer was delivered to him, or 
until the expiration of at least three days from the·date 
on which a reply from the transferor to such notice 
would, if posted immediately after the l'eceipt of the 
notice, reach the Registrar in th~ ordinary course of 
post; and 

(c) the Registrar may in any case, if he thinks fit, refuse 
to recognise a deed of transfer unless there is produced 
to him, in addition to the certific'ate of proprietorship 
of the stock, such other evidence as he may reasonably 
require as to the identity of the transferor and his right 
to make the transfer. . 

(4) On the completion of a transfer, the Registrar shall issue 
to the t.ransferee without charge a new certificate ill. respect of 
the stock so transferred. 

(5) .Where all, instrument of transfer relates to part only of 
the stock held by the transferor, the Registrar shall, on com­
pletion of .the transfer, issue to him a certificate for the balance 
of such stock. 

(6) Not. more than one issue of stock shall be included in any 
instrument of transfer and such instrument shall relate only to 
the transfer and shall not contain any recital, power, or proviso 
whatever. 
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, (7)' The transferor of registered stock shall be deemed to 
remain the holder thereof until the name of the transferee is 
entered on the register. 

(8) A register of transfers shall be kept for each class of 
registered stock. 

No notice of trusts. 
28. No notice of any trust, express, implied, or constructive 

in respect of any stock shall be entered in any register, or in 
any other book kept by the Board or any Registrar, or on any 
cel'tificate, or in any transfer of any stock, or, be receivable by 
the Board or any Registrar or affect any Registrar or the Board 
through any Registrar or otherwise, and the receipt of any person 
in whose name any stock stands in the register relating thereto 
shall be a .sufficient discharge to the Board for any capital money 
paid in respect thereof. 

Transmission on death. 
29.-(1) The interest of a deceased holder of any stock shall be 

transferable by his executors or administrators notwithstanding 
any specific bequest thereof or such stock may upon their request 
in writing be registered in their'names. 

(2) Where two or more persons are registered as holders of 
any stock those persons shall, for the purposes of these Regula­
tions, be deemed to be joint holders with right of survivorship 
between them. 

(3) The Board or the appropriate Registrar shall not be 
required to allow any executors or administrators to transfe1' 
any stock or to register any stock in their names until the probate 
of the will or the letters of administration to the estate of the 
deceased has or have been left with the Registrar for registration 
and'may require all the executors who have proved the will to 
join in the transfer or iJi the request for registration in their 
'names as the case may be. 

Transmission otherwise than by death of holder or transfer. 
30.-(1) If the interest in any stock has become transmitted 

by any lawful means other than a transfer in accordance with 
these Regulations or the death of a holder of the stock, satis­
factory evidence of the transmission shall be furnished to the 
appropriate Registrar by a statutory declaration of one or more 
competent persons or in such other manner as such Registrar, 
with the approval of the Board, may require. 

(2) The name of the person entitled under the transmission 
shall be entered in the appropriate register. 

, (3) Until evidence has been furnished in accordance with 
paragraph (1) of this Article, the Board or such Registrar shall 
not be affected by the transmission, and no person claiming by 
virtue thereof shall be entitled to receive any interest on the 
stock. 
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(4) In this Article the expression "transmission " includes 
any case of apparent transmission in consequence of the change 
of name of tbe holder of any stock although the actual owner.ship 
of the stock may reD;lain unaltered. 

Forgery. 

31. Stock shall be deemed capital stock of a company or society 
within the meaniJ;.I,g. of the Forgery l\.c.t, 1913.(a) 

Fm;ged ~ran8fer:8. 

?2·. The J?o.ard ~b.all PI? at liberty with reglltJ,'d to any iss.u~ of 
s~o,c~ t.o ~c1pPt in, ~uch :i;nanner as. tb,ey shall tbiD.k fit the prc;>visioI\s 
()t tb"e FOrg0c1 Tral;lsfers Ac~s, 1891 and 1892.~b) 

Ohange 0/ Registrar. 

33. Subject to the conditions on which any sto.ck is is~u~d, 
the Board may at any time deterrnne the appointment of any 
Registrar for the time being of that stock and appoint another 
R~gistrar i~ his. place. . 

Registrar may take lees, etf... 

84. A Registrar ni~y refuse to permit an entry to bell\i:\>dl( 
in th~ sto9lf transfer books kept by him, or ~o register'~y 
t:ra,.ll~f€)r 01 any stoc.k u:pless the f~e hereinafter :p:>,entioned is 
p,~ict ~n respect ther~of, and the' jnstrument Of trqnsfer i~ 'accom­
panied by the certificate, and unless such other e~dence '(i,f any) 
if1 prod-uced as he may reason!J.bly require to show the right 'of tlie 
trinElferor to make the transfer. - , 

'. . . 

Registration tees. 

~t>. Except, as otherwise provided by the conditions on wbich 
any s~6'ck is issued the appropriate Regi,strar shall 'be entitl~d .~~ 
c~arge 'fpich f~e not exceeding 2s: 6d. as tbe B~ard may from tiin~ 
to tilne prescribe in respect of the registration of each one of the 
following matters, that is to say (a.) any transfer, (b) probate df 
will 0.1' letters of administration, (c) change of name, (d) power of 
aptorney, (e) notice of 9-istringas, (f) Order of Court, Or (a) any 
otlw:\: docuIn,eP..t affecting the regjstration of any stock. If any 
s~ch registration. affects more than one issue of a stock a separate 
fel? in~y be. charged (except 8,S aforesaid) in respect of each·iElsu¢. 

, • . '. ~ .' .> 

Registe1's to be prima facie evidence. 
. 36. Eaoh register shall be p1'ima facie evidence of any matter 
entered therein in acoordance with these Regulations and of the 
title of any person entered therein as thEl holder of any stock. 

Defaced or lost ce1't-ijicates. 
3'1.~(1) If any certificate of any stock is worn or def~ced, the 

approp'riate Reg;istrar shall on sm:render of the certificate and 

(a) 3-4 G. 5, 0, 27, 
(b) 54-5 V., o. 43 and 55-6 V., c. 36. 
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payment of a fee of Is. Od. issue a new certificate to ,the person 
entitled to the surrendered certificate. 

(2) If it is shown to the satisfaction 'of the appropriate Regis­
trar that any certificate has been, lost or destroyed he 'shall, on 
reoeiving indemnity to his satisfact~on against all claims in 
respect of the lost or destroyed certificate and on payment of it fee 

, of. Is. Od., issue a new certificate to the person. entitled to the lost 
. or' destroyed certificate. 

(3) A memorandum of the issue of a 'new certificate shall be 
made thereon and in the appropriate register. ' 

PART VII.-MTscELLANEous. 
Closing of r~gisters . 

. a~.~(I) The appropriate Registrar may ci10sethe regist!3r Qf 
hqlders of an.y issue of stock for a period not e~ceedhig' thifty 
days immediately preceding the date .for the 'PE!>YI!1ellt ofinterest 
on the stock the register relating to which is to be closed. 
, (2) The persons who on the day of closin.g in accord~nce 'with, 
paragraph (I) of thiR Article are registered as holders 9f al1.Y stock 
shall be entitled to payment of the interest next payable thereon . 

Arrangement w#h bankers. 
39. The Board may, subject to the provisions of these Regula­

tions, make any arrangement with and provide for the proper 
remuneration (ip,cluding the payment of underwriting co:Qimissiop" 
brokerage and other expenses) of any banking or 6ther cO:n;J.pany, 
brokers or finau..cial agen.ts With respect to the issue 'ofstcick, t4e 
registration and transfer. of, stock, the payment of interest on 
stock, the keeping of books and ,other inatters incidental to the 
issue, transfer and redemption of stook. 

Protection of h'o'lder's' of 'stock. 
'40. kperson iakiltgor'holding any Stock shall not be:concerb:ed 

to InquIre 61' to take n6tice whether the boIToWi,rl.g :orcreatiori 
or issue of such stock -Was or' was'n6t within anystaiutory'bOrrow­
ing power or otherwi,se il1. aOQQrdanoe with these Regulations, or 
whether or not the 'Boara. or 'any meeting thereof was properly 
cqnstituted or convened,' br whether or not the 'proce~ilings';at 
anymeeting'of'the Bdard were Iegal'or regruli;r, or'to'see'tQ"tne 
a;pplic'ation of 'ariy mOrl,ey boriowed 'by the isslie of' any' atOok O;r 
be l1n'swerable for' any loss or' misapplication' thereof. ' 

Annual return to the Ministry. 
·41.~(1)The Hoard 'shall annually send to the Ministry an 

abstraot of the aocoUnts ot the Board relating tiQ' every borrowing 
by the Board and to any 'st.ook issued as consideratiQn for the 
transfer to the Board of any undertaking or part of an under. 
taking under the' Act, and of every Redemption Fund Aooo1m~ 
ill a form :prescribed b~ the Ministr:r. 
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The abstract shall be verified by a statutory declaratioll of an 
officer of the Board if and as may be required by the Ministry 
and shall be made up to .such date in each year as the Ministry 
may determine. . 

. (2) If by any such abstract or other"'lse it appears to the 
Ministry that the Board have failed to comply with any require~ 
ment of these Regulations or with any direction or requirement 
.of the Ministry thereunder, with respect to any payment, applfca­
tion .qr investment or otherwise in relation to any Redemption 
Fund Account;.the Ministry may by Order require the Board to 
make good the default within a time therein limited. 

Orders of the Mini8try. 
42. Any Order of the Ministry in pursuance of these Regula­

tions may contain such provisions as the Ministry thinks necessary 
or proper for giving effect thereto, and shall, where the nature 
and terms of the Order and the circumstances of the case so 
require, be enforceable by writ or mandamus to be obtained 
by the· Ministry out of the High Cqurt and any such Order may 
be from time to time cancelled or varied by the Ministry as the 
circumstances of the case require. 

Saving 'for power of revocation. 
43. The Board may, by resolution, revoke at any time, in 

whole or in part, any prior resolution for the creation of a·ny 
stocK passed by the Board if and so far as the same has not been 
acted on by the issue of stock thereunder, and notice of any such 
revocation shall forthwith be given to the Mimstry. 

Saving for other obligations. 
44. Except as in these Regulations expressly provided nothing 

in these Regulations shall relieve the Board from any obligation 
which may be imposed on them in relation to any statutory 
borrowing power by any Act of Parliament under or by which 
that power for the time being exists or is regulated. 

Alteration of Regulations. 
45. The Ministry, with the approval of the Ministry of Finance, 

may from time to time make other regulations in addition to, in. 
substitution for or in variation of these Regulations, but not so as. 
thereby to prejudice or affect any existing interest or right of any· 
holder of any stock. 

(LoS.) 

Given under the Official Seal of the Ministry of Home Affairs 
for Northern Ireland this 26th day of November, in the 
year nineteen hundred ap.d thirty-five. 

A. Robinson, 
Assistant Secretary. 
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The foregoing Regulations are approved by the Ministry of 
Finance for Northern Ireland. ' 

(L.S.) 

Given under the Official Seal of the Ministry of Finance for 
Northern Ireland this 27th day of November, in the 
year nineteen hundred and thirty-five. 

G. O. D~tggan, 
Assistant Secretary. 

ROAD VEHICLES,. 
Lighting Regulations: p. 225. 
Public Service Vehicles and 

Goods Vehicles: 

Registration and Licensing, p. 233. 
Speed Regulations, p. 234. 

Driver8' Hours ot Duty, p. 230. 

Lighting Regulations. 
THE ROAD VEHICLES LIGHTING REGULATIONS (NORTHERN 

IRELAND), 1935, DATED lITH MARCH, 1935, MADE BY TIm 
MINISTRY OF HOME AFFAIRS FOR NORTHERN IRELAND. 

1935. No. 37. 

'The Ministry of Home Affairs for Northem Ireland in exercise 
of the powers vested in it by the Motor Vehicles and Road Traffic 
Act (Northern Ireland) 1934, hereinafter referred to as" the Act ,; 
and of every other power in this behaTf enabling the Ministry, 
hereby makes and prescribes the following Regulations with 
respect to the Lighting of Road Vehicles and 'matters incidental 
thereto, that is to say :- ~ 

1. These Regulations may be cited as "'rhe Road Vehicles Commence­
Lighting Regulations (Northern Ireland) 1935" and shall come ment of 
into force on 1st April, 1935. Regulations, 

2.-(1) Every lamp showing to the front a white light required 
to be, carried on any vehicle under the Act (such lamps being 
referred to hereinafter as "obligatory front lamps") shall-

(a) except in the case of a bicycle be so fixed that no part 
of the vehicle or its equipment extends laterally on the 
same side as the lamp more than 12 inches beyond the 
centre of the lamp; and 

(b) in the case of a vehicle dra WJJ, by a horse or other 
animal be so fixed that the centre of the lamp is not 
in the case of such a vehicle having only one axle in 
the rear of that axle" and in the case of such a vehicle 
other than a brougham having more than one axle 
more than I foot 6 inches behind the front axle when 
the front axle a:qd the rea:!.' ~41~ are :paralle~l 

Obligatory 
front 
lamps. 


